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BATEINA T4 & GEEE)
Financial Highlights (Consolidated)

W E RIS
Operating revenue
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Composition of operating revenue

WEXFIE EERHE
Operating income (loss) / Operating income (loss) margin
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Composition of operating income (loss)
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i#%5 Consolidated B/ Milions of Yen
13/3 14/3 15/3 16/3 17/3
FER25ESAH  FR26E3 A FR2IESRH  FR28FEI A FRE3AH
EEIN Operating revenue 57,191 64,511 69,333 71,916 78,225
BRI Operating income (loss) 11,991 15,536 14,156 15,392 16,900
HENEE Operating income (loss) margin 21.0% 24.1% 20.4% 21.4% 21.6%

F) BT AU OEBRIRBE/ALE. NEERICH Y HERIE
ITEYFELTLET,

Note ) Revenue breakdown by business segment is calculated using operating revenue
excluding intersegment transactions of our consolidated Group.



MBENAS4 b (GEEE)
Financial Highlights (Consolidated)

WEFEF R REREER
Ordinary income (loss) / Ordinary income (loss) margin

BAMA
Millions of Yen

BHRSHKRECHRRET 2 LA SHMF RER

Profit (loss) attributable to owners of parent / Profit (loss) margin

BAA

Millions of Yen

20,000 40.0% 15,000 30.0%
#EFE  Ordinary income (loss)
= P : KURECIRET B LHMFIE
—R < =
#EFER  Ordinary income (1oss) margin Profit (loss) attributable to owners of parent
— L HREFIZEEE  Profit (loss) margin
15,000 — 30.0%
10,000 20.0%
10,000 (—— —— 20.0% /\/
5,000 — 10.0%
5,000 — — 10.0%
0 : : : : 0.0% 0 : : : : 0.0%
13/3 14/3 15/3 16/3 17/3 13/3 14/3 15/3 16/3 1713
BiEE BoEALHMAIER WREE " BEARLLE
Net assets / Rate of return on equity (ROE) Total assets / Equity-to-asset ratio
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Eig C lidated I Mill
EHig Consolidate B7M 1 Millions of Yen
13/3 14/3 15/3 16/3 17/3

FR25F 3 AH

2653 AH

FRi274 3 A# Tr284 3 A TR29F3 AH

BEFIE Ordinary income (loss) 11,994 15,719 14,392 15,497 17,021
BEFIEE Ordinary income (loss) margin 21.0% 24.4% 20.8% 21.5% 21.8%
BERIHEICRET 24894074 Profit (loss) attributable to owners of parent 7,331 9,523 8,960 10,216 11,837
LA AR Profit (loss) margin 12.8% 14.8% 12.9% 14.2% 15.1%
fhEE Net assets 74,013 83,389 91,802 98,897 107,603
HEEARLHMAIEER Rate of return on equity (ROE) 10.3% 12.1% 10.2% 10.7% 11.5%
B2 &EARILER Equity-to-asset ratio 63.5% 66.1% 68.8% 67.2% 69.5%
waE Total assets 116,557 126,094 133,507 147,073 154,835




BN 54 b GERE)
Financial Highlights (Consolidated)

MEAE/ TYb-TOAT4 - LIF WiEXREH
Short-term loans payable and long-term loans payable / Number of employees

Debt-to-equity ratio

BAHA & A
Millions of Yen Times Persons
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Short-term loans payable and long-term loans payable
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THk 7 U $EAE GRS
Per-share Data (Consolidated)
W1tk 7= Y L EG RS WIS YHERE
Earnings per share Net assets per share
=] =]
Yen Yen
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E{fE Consolidated
13/3 14/3 15/3 16/3 17/3

FR20E 3 AH TH26FE3AM TFR2IEIAH TH2BFEIAH TFR2E 3 AH

BALERAM) Short-term loans payable (Millions of Yen) 7,400 7,400 6,000 6,000 6,000

Tk TOA4T4- LA (1)  Debt-to-equity ratio (Times) 0.10 0.09 0.07 0.06 0.06
WEEEHHN) Number of employees (Persons) 3,059 3,270 3,333 3,358 3,431

1HHY LHIEAIEE (M) Earnings per share(Yen) 128.17 166.58 156.78 178.76 207.12

1HEZ - YHIEE () Net assets per share(Yen) 1,293.94 1,459.07 1,606.33 1,730.49 1,882.86
BMRHERE (K) Number of shares 57,199,640 57,152,186 57,150,616 57,149,736 57,148,852

HchF k4 (%)  Average number of shares 57,199,640 57,172,006 57,151,486 57,150,020 57,149,672

E1) TYR-IVAT4 - LA = AR/ BEEX Note 1) Debt-to-equity ratio = Short-term loans payable and long-term loans payable /
E2) 1LY SRR FORKKICE DS, = Note Z)Ré(:rsisgestsper share is based on the average number of shares outstanding

TR YMEETPHRGIBESEHEELTEBYET, during the period, and net assets per share is based on the number of

shares outstanding at the period end.
E3) BEMNFEEE LY LEMRIE SIS ZEMHEER T Note 3) Fully diluted earnings per share is not shown because the company has

EEHEBEORTELTVAV=HEHELTEY A, no outstanding issues of bonds with warrants or convertible bonds.

E4) HiE. FRBEIA1BEHARERE LT, TEKL 1#%  Note 4) The Company determined to split one common share to 2 shares and
2KRICHEBEIL., Bk BE 10D S100RICEELTHY ET, implement the share unit system, by which 100 shares turn to a share
NI, 2553 A ERSHFEEOHE IC LKA EIN unit, effective as of October 1, 2013.

ThnfzERELT 1ML Y BHMAIZE, AhFounz Accordingly, the company represents earnings per share,
HELTWET, average number of shares, as if the shares were split as of April 1, 2012.



EEEEXRE

Consolidated Balance Sheets

B M / Millions of Yen

13/3

14/3

15/3

16/3

17/3

TR25FE3 A FH26F 3 AH FH2IE3AH TR2EIAY FHR29F3IAH

(BEODH) (Assets)
RBEE Current assets
RERUVESE Cash and deposits 37,085 44,115 46,907 60,777 67,160
EERIRAS Operating accounts receivable 718 617 832 925 1,467
ST ARENE Real estate for sale 2,850 4,644 3,465 5,734 5,480
LHMRFTEAREE Real estate for sale in process 375 - 574 - 496
KREEBIHE Costs on uncompleted services 1,190 1,574 1,859 1,639 1,492
REREEE Deferred tax assets 1,519 1,874 1,755 1,711 1,808
Z Dt Other-CA 2,700 2,494 2,001 1,997 2,031
ELHEIEES Allowance for doubtful accounts A9 A8 A1ll A 10 A 16
nBEELE Current assets 46,430 55,312 57,385 72,776 79,921
[E % & E Non-current assets
BEHEEEE Property, plant and equipment
EYMRUESEY Buildings and structures 21,354 22,260 22,657 22,244 23,334
T Land 46,941 46,989 46,893 46,102 46,017
ZDith Tools, furniture and fixtures Other 1,379 1,328 1,609 1,771 1,815
BTSN R 5148 Accumulated depreciation A 13,267 A 13,616 A 14,076 A 14,370 A 14,868
AEREEEESE Property, plant and equipment 56,408 56,962 57,083 55,747 56,299
EYETEEE Intangible assets
VI rYITE Software and other 515 414 468 539 671
EBREEEES Intangible assets 515 414 468 539 671
SETDMOERE Investments and other assets
3= Rl HIERS Investment securities 930 809 1,356 1,071 1,571
EHfEE Long-term receivables - - 14,803 14,152 13,500
WERLEEES Claims provable in bankruptcy,
claims provable in rehabilitation and other 10,718 10,562 - - -
REREERE Deferred tax assets 2,243 2,710 2,913 3,194 3,175
Z Dt Other 4,529 4,537 4,690 4,785 4,891
EERS Allowance for doubtful accounts A 5,218 A 5,215 A 5,194 A 5,194 A 5,195
BEZOMDEES Investments and other assets 13,203 13,404 18,569 18,010 17,943
EEEEAT Non-current assets 70,126 70,781 76,122 74,297 74,914
BEEAGA Assets 116,557 126,094 133,507 147,073 154,835

F) MBHEREISHNMEBICERELEZEDTY,

Note) Financial statements were rewritten at our discretion for better understanding.



EEEEXRE

Consolidated Balance Sheets

B/ M / Millions of Yen

13/3

14/3

15/3

16/3

17/3

TR25FE3 A TR0 3 AH FH2IE3AH TR2FEIAH FHR29F3IAH

(RfEDER) (Liabilities)
REAE Current liabilities
BERILE Operating accounts payable 115 156 119 138 191
EHEAS Short-term loans payable 7,400 7,400 6,000 6,000 6,000
RIPEANTRE Income taxes payable 3,082 4,676 3,598 3,068 2,968
BE55|4% Provision for bonuses 2,039 2,421 2,344 2,522 2,691
EYE Deposits received 22,703 20,111 20,455 26,602 25,126
Z 0t Other 2,514 3,243 4,103 4,213 4,545
REBAEEE Current liabilities 37,854 38,008 36,621 42,545 41,523
BE&E Non-current liabilities
BERTICRIEE Net defined benefit liability 3,569 3,749 4,004 4,670 4,866
HERHAETSI4E Provision for directors' retirement benefits 207 181 197 141 156
Z 0t Other 913 765 882 818 685
BEgEas Non-current liabilities 4,689 4,696 5,083 5,631 5,708
E®EER Liabilities 42,544 42,705 41,705 48,176 47,232
(PEEDE) (Net assets)
HEER Shareholders' equity
BRE Capital stock 2,970 2,970 2,970 2,970 2,970
BEXRERE Capital surplus 3,543 3,543 3,543 3,543 3,543
FIRE RS Retained earnings 74,533 81,197 87,300 94,659 103,639
gk Treasury shares Al A 137 A 142 A 145 A 148
BIBEAEE Shareholders' equity 81,045 87,572 93,671 101,027 110,003
ZTOMOBIFEFERETEE Accumulated other comprehensive income
DA M ST ELEE Valuation difference on available-for-sale securities 7 56 126 205 204
RIEA Y DB Deferred gains or losses on hedges 91 44 A8 A 64 A 109
AEREREYE Foreign currency translation adjustment A 7,130 A 4,287 A 1,970 A 1,909 A 2,488
BRI AERHEE Remeasurements of defined benefit plans - 2 A 16 A 360 AB
OO EEFHREETEESET Accumulated other comprehensive income A 7,032 A 4,183 A 1,868 A 2,129 A 2,400
EEE Net assets 74,013 83,389 91,802 98,897 107,603
EEMEESE Liabilities and net assets 116,557 126,094 133,507 147,073 154,835

F) MBHEREISHNMEBICEREELEZHLDTY,

Note) Financial statements were rewritten at our discretion for better understanding.



EfERREEE

Consolidated Statements of Income

BEAM [ Millions of Yen

13/3

14/3

15/3

16/3

1713

k254 3 AH TR265E 3 A FTR21E 3 A Faki285 3 AH TR29FE 3 AH

CEJVE Operating revenue 57,191 64,511 69,333 71,916 78,225
=i Operating cost 40,858 44,410 50,165 51,352 55,707
=L@ R Gross profit (10ss) 16,332 20,100 19,168 20,564 22,517
BREERV—BEES Selling, general and administrative expenses

BHEUVES Salaries and bonuses 1,158 1,155 1,222 1,257 1,271

B5E|4LEALE Provision for bonuses 49 63 72 82 82

B Rent expenses 428 429 430 399 402

z ot Other 2,704 2914 3285 3432 3,859
REERV—BEEEAE Selling, general and administrative expenses 4,340 4,563 5,011 5171 5,617
CE Ik Operating income (loss) 11,991 15,536 14,156 15,392 16,900
NN Non-operating income

ZEFIAR Interest income 40 37 27 20 16

ZHRELE Dividend income 13 15 16 16 15

ABER Foreign exchange gains 49 28 38 66 177

Z 0t Other 44 175 217 53 60
e N Ty Non-operating income 147 257 299 156 270
EENER Non-operating expenses

FHFI A Interest expenses 100 55 44 35 23

Z 0t Other 44 18 19 16 126
HEENERA Non-operating expenses 144 74 64 51 149
B F % Ordinary income (loss) 11,994 15,719 14,392 15,497 17,021
5 51 F 24 Extraordinary income

[E & & FE AN 4% Gain on sales of non-current assets 21 3 3 12 30

RE RIS TEN 4 Gain on sales of investment securities - - - 78 -
BRI FI2E A 5t Extraordinary income 21 3 3 90 30
LEFIE-PS Extraordinary losses

& & & FE R N8 Loss on retirement of non-current assets 3 8 9 18 76

BERISEi B S Impairment loss - 26 - - -

BAENESH Cancellation penalty - - - 28 _
HERiE & A st Extraordinary losses 3 35 9 47 76
T 55 AR BRI & A MU AR Income (loss) before income taxes 12,011 15,687 14,386 15,540 16,975
FEAFL, ERBREUELR Income taxes - current 5,086 6,961 5,503 5,409 5,353
EABERRE (ARH) Income taxes - deferred A 405 A 797 A T8 A 85 A 215
FEeBEICRET 5 LHMAIZE  Profit (loss) attributable to owners of parent 7,331 9,523 8,960 10,216 11,837
EREOENREES
Consolidated Statements of Comprehensive Income

B7/AM 1 Milions of Yen
13/3 14/3 15/3 16/3 17/3

k254 3 AH TR265E 3 A FTR21FE 3 A Fai285 3 AH TR29F 3 AH

2 1A 41 ) 35 Profit (loss) 7,331 9,523 8,960 10,216 11,837
F DD aIEF I Other comprehensive income
ZOihAE M HEsES Valuation difference on available-for-sale securities 18 49 70 78 AO
RIEAN Y DB Deferred gains or losses on hedges 112 A 46 A 52 A 56 A 45
ABREABRYE Foreign currency translation adjustment 1,128 2,843 2,316 61 A 579
BEGIAFTIC R DR %E4E Remeasurements of defined benefit plans - - A 18 A 344 354
ZOMOaEREEE Other comprehensive income 1,260 2,846 2,315 A 261 A 270
BIEFIE Comprehensive income 8,591 12,369 11,275 9,955 11,566

T) MBHERIAHAMEICBERLEZDOTY,

Note) Financial statements were rewritten at our discretion for better understanding.



EiExvryvia - JO—HEE

Consolidated Statements of Cash Flows

B/ H [ Millions of Yen

13/3

14/3

15/3

16/3

17/3

FR25EIAH TR26E3AH TR2IFE3 AN TR28E3IAH TH29E3AH

1 ¥EEH-LDFvryPa-70—

I Cash flows from operating activities

e TS R Income (loss) before income taxes and minority interests 12,011 15,687 14,386 15,540 16,975
AT D # Depreciation 737 700 840 877 1,028
bE%i=F=FS Impairment loss - 26 - - -
HEISILEOEMEE (AILRD) Increase (decrease) in allowance for doubtful accounts A 10 A4 A 18 Al 6
BS54 0EEEE (AIXRLD) Increase (decrease) in provision for bonuses 85 381 AT6 178 168
BN S LS OBEEE (AIXED) Increase (decrease) in provision for retirement benefits 438 A 3,569 - - -
EEAMICERELBEOEREE (AILEL)  Increase (decrease) in net defined benefit liability - 3,749 255 145 195
R EEBETS| LS OEHE (AIXED) Increase (decrease) in provision
for directors' retirement benefits 20 A 25 15 A 55 14
SWMARBRUVZME LS Interest and dividend income A 54 A 52 A 43 A 36 A 32
ABEBRE (AR Foreign exchange losses (gains) A 49 A 28 A 38 A 66 A 177
XIFIR Interest expenses 100 55 44 35 23
[EE & ESTAEREE (AILE) Loss (gain) on sales of non-current assets A 21 A3 A3 A 12 A 30
Bl & FERRENE Loss on retirement of non-current assets 3 8 9 18 76
BEFMIESFTAIEL (AIXEE) Loss (gain) on sales of investment securities - - - A T8 -
St LBMEDIEIEAEE (AXHEM) Decrease (Increase) in notes and accounts receivable-trade A 47 101 A 212 A 92 A 542
T3 ENE E D EIREE (A X1 0) Decrease (Increase) in inventories A 207 A 1,802 641 119 A 128
H A OEHEE (AILFED) Increase (decrease) in notes and accounts payable - trade A 27 39 A 39 19 54
FE Y £ DEHAE (AILFED) Increase (decrease) in deposits received A 3,785 A 2,592 333 6,146 A 1,474
REBEEDEEEE (AIXEM) Decrease (Increase) in long-term receivables - - A14,803 651 651
R R BT D IBIREE (AIXHEM) Decrease (increase) in claims provable in bankruptcy, 160 155 10,340 - -
claims provable in rehabilitation

Z Ot Other,net 69 341 541 A 248 812
(G (Subtotal) 9,425 13,170 12,173 23,139 17,623
FERUVERYEDZIE Interest and dividend income received 44 205 211 71 60
FIRDZIEE Interest expenses paid A 98 A 57 A 44 A 35 A 23
EABRFEDRETEE Income taxes refund - 33 - - -
FPINEAOSZ N Income taxes paid A 5,225 A 5,382 A 6,556 A 5,987 A 5,626
EBEIHICLIFryda-2A— Net cash provided by (used in) operating activities 4,146 7,969 5,783 17,187 12,033

I #&FRM-&DFryPa-70— I Cash flows from investing activities
ST DOMIEREE (A IXIEM) Net decrease (Increase) in short-term loans receivable 346 526 843 - -
AMEEEEOIMBICLSXH Purchase of property, plant and equipment A 923 A 769 A 856 A 848 A 1,499
AHREEEEDTHIC L HIRA Proceeds from sales of property, plant and equipment 292 51 53 202 131
EBREEEEOMBICLSXH Purchase of intangible assets A 67 A 66 A 224 A 215 A 290
BEFMIAEFOMEIC & HIH Purchase of investment securities A 428 A 12 A 652 - A 500
BEBMIESOFTHRRERICL DA Proceeds from sales and redemption of investment securities 37 204 202 471 -
Z 0t Other,net A 153 A 178 48 A 89 A 205
BEFEHICLDFryPa- 70— Net cash provided by (used in) investing activities A 896 A 244 A 584 A 479 A 2,363

m MHERI-LDFrya-T0— I Cash flows from financing activities
EHEALOMILREE (AIXRED) Net increase (decrease) in short-term loans payable A 4,600 - A 1,400 - -
He#XOMBFITL S Purchase of treasury shares - A 137 A5 A3 A2
HE#XDOFTAIT L HIA Proceeds from sales of treasury shares - AQ 0 0 -
BUEDRILE Cash dividends paid A 2,858 A 2,854 A 2,853 A 2,858 A 2,858
Z 0t Other,net A 34 A 23 A 63 A 105 A 108
BEFHI-LEFvrya- 20— Net cash provided by (used in) financing activities A 7,492 A 3,015 A 4,321 A 2,966 A 2,969
VRERUVREFAEVIRIBTZE IV Effect of exchange rate change on cash and cash equivalents 959 2,320 1,915 128 A 316
VBERUBRERASWOEEE(AIXHED)  V Netincrease (decrease) in cash and cash equivalents A 3,283 7,030 2,792 13,869 6,383
VIR&RURERASEMOHEER VI Cash and cash equivalents at beginning of year 40,368 37,085 44,115 46,907 60,777
VI BE&ERUVRERSMOBMKRES VI Cash and cash equivalents at end of period 37,085 44,115 46,907 60,777 67,160

) MBAERESHARBICBERELIZLDTY,

Note) Financial statements were rewritten at our discretion for better understanding.



A MMER EE)
Segment Information (Consolidated)

BRERE - A FHE (BEEAE)

Operations revenue and Operating income(loss) by Segment BEAM / Milions of Yen

13/3 14/3 15/3 16/3 17/3

FR25F 3 AH TR26FIAH TFR2IFIAH TH28FIAH TH29FIAH

{4t Brokerage

g2 X I #= Operating revenue 46,835 52,666 54,311 56,303 61,216
+ 5 A v bR M Operating cost 33,405 35,806 38,713 39,713 43,213
£ 4 A 2 bk F O Operating income (loss) 13,429 16,860 15,597 16,590 18,002
ZETHR5E Consignment Sales

g2 X I #= Operating revenue 4,161 4,549 4,699 5,452 6,074
+ 5 A v bR M Operating cost 3,337 3,482 3,782 4,350 4,642
g A Y b A& Operating income (loss) 823 1,067 916 1,102 1,431
B Property Leasing

2 O I o# Operating revenue 1,977 1,968 2,119 2,199 2,157
£ 5 A 2 kR Operating cost 991 1,020 1,140 1,139 1,138
+ 5 A 2k Fl Operating income (loss) 985 947 978 1,059 1,018
FRERS Sales

g2 X I #= Operating revenue 4,114 5,290 8,556 8,333 9,261
g A Y FR@E Operating cost 4,144 5,247 8,148 7,915 8,683
+ 4 A v b H % Operating income (loss) A 29 42 408 417 578
FDih Others

g2 X I #= Operating revenue 581 559 450 498 550
+ 5 A v bR M Operating cost 324 296 280 262 266
+ 45 A v b H % Operating income (loss) 256 263 169 235 284
HiEed] Elimination and/or Corporate

E OEXE I & Operating revenue A 478 A 524 A 803 A 871 A 1,033
+ 5 A v bR M Operating cost 2,994 3,121 3,109 3,142 3,381
+ 5 A 2+ F 2% Operating income (loss) A 3,473 A 3,645 A 3,913 A 4,013 A 4,414
B RET LA Consolidated

E OX In % Operating revenue 57,191 64,511 69,333 71,916 78,225
5 A Y ~EM Operating cost 45,199 48,974 55,176 56,523 61,324
+ 5 A 2k F Operating income (loss) 11,991 15,536 14,156 15,392 16,900

F) £ AU MEREIEHMNRBICEBERLIZLOTY,

Note) Segment Information was rewritten at our discretion for better understanding.



T A MEH GER)

Segment Information (Consolidated)

AV MRE., BRAEENE. AREERERVEREEREDENE
Identifiable assets, Depreciation and Increase in property, plant and equipment and Intangible assets by Segment
B/AM / Milions of Yen

13/3 14/3 15/3 16/3 17/3

FER20E I AH TR26FE3AH THR2IES AN TH28FEIAH FRFIAH

Har Brokerage
oAV NEE Identifiable assets 6,561 7,685 6,895 8,517 8,946
BmENE Depreciation 203 192 270 370 520
AREEEERY Increase in property, plant and equipment
RS [E E & E DB INEE and Intangible assets 132 299 640 807 1,246
2R Consignment Sales
AV NEE Identifiable assets 1,731 2,067 2,662 2,534 2,458
EERE Depreciation 12 11 9 13 12
AREEEERY Increase in property, plant and equipment
B EEEEDEINE and Intangible assets 2 0 48 2 3
BB Property Leasing
oAV NEE Identifiable assets 56,067 56,410 56,125 54,295 54,196
RAmERNE Depreciation 337 321 369 371 368
PEE=E=FS Impairment loss - 26 - - -
AREEEERY Increase in property, plant and equipment
A [E E & E DB INEE and Intangible assets 785 603 294 450 378
FEERTE Sales
w5 A NEE Identifiable assets 3,586 5,041 4,787 7,927 7,315
BImEAE Depreciation 1 1 0 0 0
AREEEERY Increase in property, plant and equipment
B EEEEDEINE and Intangible assets 0 - - - -
T Dfth Others
wOAY NEE Identifiable assets 5,871 5,605 10,124 9,522 8,878
BImEAE Depreciation 0 0 0 0 0
AREEEERY Increase in property, plant and equipment
B EEEEDEINE and Intangible assets 1 - - 0 -
BB Elimination and/or Corporate
IO AY NEE Identifiable assets 42,739 49,283 52,913 64,275 73,040
RAmERNE Depreciation 182 173 190 120 126
AREEEERY Increase in property, plant and equipment
RS [E E & E DB INEE and Intangible assets 53 157 199 140 286
ERMBERITLE Consolidated
IO AY NEE Identifiable assets 116,557 126,094 133,507 147,073 154,835
RAmERNE Depreciation 737 700 840 877 1,028
PEE=E=FS Impairment loss - 26 - - -
AREEEERY Increase in property, plant and equipment
B EEEEDEINE and Intangible assets 975 1,061 1,182 1,401 1,915

E) U A Y MERIESHARBICBERLIZLOTY,

Note) Segment Information was rewritten at our discretion for better understanding.



AR EIEIE (Es)

Brokerage (Consolidated)

BT UREE AT R A SR BN RE T EERIEE
Brokerage revenues / Operating income (loss) margin Brokerage operating income (loss) / Return on brokerage assets
BAMA BAMA
Millions of Yen Millions of Yen
72,000 50.0% 25,000 250.0%
60,000 . oo /\\______;__ 200.0%
48,000
/\ 1 30.0% 15,000 —{ 150.0%
36,000 ——
1 20.0% 10,000 |— — 100.0%
24,000 ——
12,000 |— fhevinzs  Brokerage revenues | 10.0% 50001 o F A% Brokerage operating income (loss) || ~0 0%
—{$h+F#EZE Operating income (loss) margin — P EEFIE Return on brokerage assets
0 0.0% 0 ' : : . 0.0%
13/3 14/3 15/3 16/3 17/3 13/3 14/3 15/3 16/3 1713
sE#E  Consolidated B[ / Milions of Yen
13/3 14/3 15/3 16/3 17/3
FRi25% 3 AR TFR2645E 3 AEA FR27TE 3 A FR284E 3 A FRi29% 3 AKA
R UREE Brokerage revenues 46,835 52,666 54,311 56,303 61,216
fhrFI 2L Operating income (loss) margin 28.7% 32.0% 28.7% 29.5% 29.4%
A FIEE Brokerage operating income (loss) 13,429 16,860 15,597 16,590 18,002
N EEMEER Return on brokerage assets 204.7% 219.4% 226.2% 194.8% 201.2%
SE) MRS, BT A Y FRIORBEEREEEATEYET,
Note) Brokerage revenues include those from intersegment transactions.
WER S ER 45 W AR R A A% T 15 F g 3
Total transaction value / Number of transactions Average transaction value / Average commission rate
BAMA # BAA
Millions of Yen Units Millions of Yen
1,200,000 60,000 40.00 8.00%
1,000,000 50,000
30.00 — 6.00%
800,000 40,000 —-_—
600,000 — 30,000 20.00 — —— 4.00%
400,000 —— 20,000
10.00 — — 2.00%
200,000 |— Bk Total transaction value 10,000 T ER{TiH% Average transaction value
——HRik#EE Number of transactions — T FHHE Average commission rate
0 0 0.00 : : : : 0.00%

13/3 14/3 15/3 16/3 1713

E#E  Consolidated

13/3 14/3 15/3 16/3 1713

BEAM / Milions of Yen

13/3 14/3 15/3 16/3 17/3

255 3 A TH265 3 AH FR2TE 3 A TR28E 3 AH TR29% 3 A

k= Total transaction value 858,924 987,799 1,065,681 1,065,654 1,193,044
RS () Number of transactions (Units) 33,180 35,455 33,968 35,987 36,108
T ER R AT Average transaction value 25.88 27.86 31.37 29.61 33.04
T F R R Average commission rate 5.45% 5.33% 5.10% 5.28% 5.13%




(A B EIEIE (GEAD)

Brokerage Division (Consolidated)

BmANERHE (ER) BANEXRER
Number of brokerage offices (Japan) Number of employees (Brokerage)
&4 A
Offices Persons
300 3,000
250 2,500 —— —
200 2,000 —— —
150 1,500 — —
100 —— — 1,000 — —
= #1757 Other areas
50 =“E7EE Kansaiarea ] 500 = B
E#E Tokyo metropolitanarea
o . . . . 0
13/3 14/3 15/3 16/3 1713 13/3 14/3 15/3 16/3 1713
iE#& Consolidated &7 | Millions of Yen
13/3 14/3 15/3 16/3 17/3

FER2OEIAH TR226EIAH THR2IEI AN TH2BFEIAM FHOFEIAH

A EFES (BW) Number of Brokerage Offices (Japan)

B Tokyo metropolitan area 143 143 147 148 150
E3ki] Kansai area 72 72 72 72 72
7 Other areas 34 36 36 37 38
A&t Total 249 251 255 257 260
HAEXEH Number of employees (Brokerage) 2,520 2,662 2,708 2,719 2,789

) BB RR-HE - FTE- AR - #E

BATE : KR - &FE - "% - KR - #H
WHE - dLEE - B - B ZE - L - RS - B

W 2RI G Z ARG A IR

Consignment sales revenues / Operating income (loss) margin

BAH
Millions of Yen
10,000 25.0%
- /\\/ﬁ / -
6,000 — 15.0%
4,000 — — 10.0%
2,000 —— SZEEERFEUNEE  Consignment sales revenues — 5.0%
—2:ERFEFAEE Operating income (loss) margin
0 0.0%

18/3

14/3 15/3 16/3 1713

@4  Consolidated

Note) Tokyo metropolitan area: Tokyo, Saitama, Chiba, Kanagawa, Shizuoka
Kansai area: Osaka, Hyogo, Kyoto, Nara, Shiga
Other areas: Hokkaido, Miyagi, Aichi, Mie, Okayama, Hiroshima, Fukuoka

WAk E Bk 5
Total transaction value / Number of transactions
BAHA #
Millions of Yen Units
250,000 7,500
200,000 — 6,000
o /\/f — 4500
100,000 —— — 3,000
50,000 —— — — 1,500
k=  Total transaction value
—Hx#k % Number of transactions
0 0
13/3 14/3 15/3 16/3 17/3

B/ | Millions of Yen

13/3 14/3 15/3 16/3 1713

FER2OEIAH TR26EIAH THR2IEI AN TH2BFEIAM FHOFEIAH

AR 5EUR 28 Consignment sales revenues 4,161 4,549 4,699 5,452 6,074
SRS E Operating income (loss) margin 19.8% 23.5% 19.5% 20.2% 23.6%
ks Total transaction value 144,701 160,341 160,901 187,294 202,351
EREE () Number of transactions (Units) 3,511 4,140 4,070 4,475 4,593

F) RFERFTREICE, £ A0 FEORBEXRBEEZEATEYET,

Note) Consignment sales revenues include those from intersegment transactions.





