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BN 4 b (GEEE)
Financial Highlights (Consolidated)

W E XU WEXFIZE A EERNRE
Operating revenue Operating income (loss) / Operating income (loss) margin
BAA BAHA
Millions of Yen Millions of Yen
80,000 20,000 40.0%
E¥FZE  Operating income (loss)
=¥ FIZZE Operating income (loss) margin
60,000 — 15,000 —— 30.0%
40,000 — — 10,000 |— \/\—/ 1 20.0%
20,000 — 5,000 —— —— 10.0%
0 0 ‘ ‘ ‘ ‘ 0.0%
12/3 13/3 14/3 15/3 16/3 12/3 13/3 14/3 15/3 16/3
WE RSB BEXFIBEALL
Composition of operating revenue Composition of operating income (loss)
100% —_— —_— _— —_— —_— 100% —
— I o Thih — o Th
——— 1 — — (Others) I (Others)
75% || [— — — — | o FEEMRS 75% | — — [— — | o FEERSE
(Sales) (Sales)
o & o0 BH
(Property leasing) (Property leasing)
50% — — — — — 50% +— — — — — -
o 2R o ZERFE
(Consignment (Consignment
sales) sales)
o o R
25% +—| ] — — ] — (Brokerage) 25% +—| — — — — (Brokerage)
0% 0% T T T T 1
12/3 13/8 14/3 15/3 16/3 12/3 13/3 14/3 15/3 16/3
iEfE  Consolidated =M /| Millions of Yen
12/3 13/3 14/3 15/3 16/3 17/3
BEFE
FR24E3 A  TFRJBESAY  FREIAH  TFHR2VESAH  FH22BEIAH  FH2IEIAH
BEINGE Operating revenue 58,091 57,191 64,511 69,333 71,916 78,600
BEME Operating income (loss) 12,760 11,991 15,536 14,156 15,392 15,800
[SEFEAES Operating income (loss) margin 22.0% 21.0% 24.1% 20.4% 21.4% 20.1%

E) BETAD FOEXEREERLLE. SMBEECRS S ERRE
ICRYRHELTLEYS,

Note ) Revenue breakdown by business segment is calculated using operating revenue
excluding intersegment transactions of our consolidated Group.



BN T4 b (B
Financial Highlights (Consolidated)

WEENEFEF DR

Ordinary income (loss) / Ordinary income (loss) margin

BAHA
Millions of Yen

BHRIUARECRET 2 LEMFAIR LHRF R R

Profit (loss) attributable to owners of parent / Profit (loss) margin

BAA
Millions of Yen

20,000 40.0% 15,000 30.0%
#EFEE  Ordinary income (loss)
P ary i - Bt EICRET S LHMTIE
#EFEE  Ordinary income (loss) margin Profit (loss) att:butable to owners of parent
— L HAREFIZEE  Profit (loss) margin
15,000 — 30.0%
10,000 — 20.0%
10,000 —— \/\———_ | 200% _—__/\/
5,000 —— —— 10.0%
5,000 | — 10.0%
0 - - - 0.0% 0 0.0%
12/3 13/3 14/3 15/3 16/3 12/3 13/3 14/3 15/3 16/3
BiEE  BCERNSHMAEE BREE " BOERLE
Net assets / Rate of return on equity (ROE) Total assets / Equity-to-asset ratio
BAHA BAHA
Millions of Yen Millions of Yen
100,000 25.09% 160,000 80.0%
140,000 —— 70.0%
120,000 — —— 60.0%
100,000 —— —— 50.0%
60,000 —— —1 15.0%
\/\—’_— 80,000 | 400%
40,000 — 10.0% 60,000 —— | a0.0%
WEE Net assets 40,000 —— ——1 20.0%
20,000 5.0%
—EHTEARLHMFIEE Rate of return on equity (ROE) ° waEE Total assets
20,000 —— —— 10.0%
—HC&EARLLE Equity-to-asset ratio
0 - - - 0.0% 0 0.0%
12/3 13/3 14/3 15/3 16/3 12/3 13/3 14/3 15/3 16/3
EfE Consolidated =75 | Millions of Yen
12/8 13/3 14/3 15/3 16/3 1713
BHFE
Fri24% 3 A FRi25E3 A FR264E3 A FR27E3 AH FR28E3RH  FR29%E3AH
REFE Ordinary income (loss) 12,715 11,994 15,719 14,392 15,497 15,900
BREFEE Ordinary income (loss) margin 21.9% 21.0% 24.4% 20.8% 21.5% 20.2%
BEHHEEICRET 5 40T Profit (loss) attributable to owners of parent 7,044 7,331 9,523 8,960 10,216 10,700
L4 B 4 | 26 52 Profit (loss) margin 12.1% 12.8% 14.8% 12.9% 14.2% 13.6%
WMEE Net assets 68,281 74,013 83,389 91,802 98,897
B &AL MR 2R Rate of return on equity (ROE) 10.6% 10.3% 12.1% 10.2% 10.7%
HEEALLER Equity-to-asset ratio 57.4% 63.5% 66.1% 68.8% 67.2%
waE Total assets 118,988 116,557 126,094 133,507 147,073




BISNA S b GEEE)
Financial Highlights (Consolidated)
BEAEL/ Ty -ITHO9A4T4 LT

Short-term loans payable and long-term loans payable /

Debt-to-equity ratio
BAaHA &
Millions of Yen Times
20,000 1.00

BAZ
Short-term loans payable and long-term loans payable

—TFy b ITHALT 1 LA
Debt-to-equity ratio

10,000 | 0.50

&

12/3 13/3 14/3 15/3 16/3

12%2‘,7’" "J]E‘IE gi n:‘:EE

Per-share Data (Consolidated)
W1RE - Y LEMRI IR

Earnings per share

WEXEH

Number of employees

A
Persons

4,000

3,000 —

2,000 —— —

1,000 —— —

12/3 13/3 14/3 15/3 16/3

WitkL =Y HiERE

Net assets per share

M M
Yen Yen
300.00 2,500.00
2,000.00
200.00 ——
1,500.00 —— S
1,000.00 S
100.00 —
500.00 S
0.00 - - - - 0.00 - - - -
12/3 13/3 14/3 15/3 16/3 12/3 13/3 14/3 15/3 16/3
Ef% Consolidated
12/3 13/3 14/3 15/3 16/3

FR4E3 A TH2BFEIAY TH26E3IAH FR2IEIAHY TH28FEIAH

EAEBEAA) Short-term loans payable (Millions of Yen) 12,000 7,400 7,400 6,000 6,000
Tuk-TOAT4- LA (15) Debt-to-equity ratio (Times) 0.18 0.10 0.09 0.07 0.06
HEEEH(N) Number of employees (Persons) 2,993 3,059 3,270 3,333 3,358
1HR& Y LERGEAIZE () Earnings per share(Yen) 246.30 128.17 166.58 156.78 178.76

1#H - UfiEE (F)  Netassets per share(Yen)

2,387.47 1,293.94 1,459.07 1,606.33 1,730.49

iR (%K) Number of shares

28,599,820 57,199,640 57,152,186 57,150,616 57,149,736

B ki (%) Average number of shares

28,599,820 57,199,640 57,172,006 57,151,486 57,150,020

F1) TYR-IVAT4 - LIF= tEAL / BEER

F2) 1HRYYLSHRAEESHPEORABE ST, £
TR YMEESHPRERIXBCESEEHLTEYET.

SES) BEMKARE 1 A Y AR RS REMHERY
EMHEORETELTVAN-ORELTEY FEA.

E4) HBHE. FRBEIA1BEHARERELE LT, TEKK 1%%E
2HRIZHEIL., BB EI0ENSI00KIZERELTHBYET,
CHICHEW, 255 3 AHERRHEEOHHICLZKAL BN
Thhf-ERELT1 %4 Y BEMME. HhFEOutiz
BEELTWET,

Note 1) Debt-to-equity ratio = Short-term loans payable and long-term loans payable /
Net assets

Note 2) Earnings per share is based on the average number of shares outstanding
during the period, and net assets per share is based on the number of
shares outstanding at the period end.

Note 3) Fully diluted earnings per share is not shown because the company has
no outstanding issues of bonds with warrants or convertible bonds.

Note 4) The Company determined to split one common share to 2 shares and
implement the share unit system, by which 100 shares turn to a share
unit, effective as of October 1, 2013.
Accordingly, the company represents earnings per share,
average number of shares, as if the shares were split as of April 1, 2012.



EiEEEEE

Consolidated Balance Sheets

BEAHM / Millions of Yen

12/3

13/3

14/3

15/3

16/3

Fri24% 3 A8 TR25EI A FH26E3IAH FR21E3AH TR2E3IAH

(BEOEH) (Assets)
RENEE Current assets
RERUVESR Cash and deposits 40,368 37,085 44,115 46,907 60,777
EERINAE Operating accounts receivable 669 718 617 832 925
AifEES Securities - - - - -
HR5E AR EhE Real estate for sale 4,651 2,850 4,644 3,465 5,734
HERERAREE Real estate for sale in process 191 375 - 574 -
KREEBIHE Costs on uncompleted services 1,032 1,190 1,574 1,859 1,639
BERESEE Deferred tax assets 1,743 1,519 1,874 1,755 1,711
Z0fth Other-CA 2,599 2,700 2,494 2,001 1,997
=R Allowance for doubtful accounts A 18 A9 A8 All A 10
REEESE Current assets 51,240 46,430 55,312 57,385 72,776
[E 7 & Non-current assets
BRETERE Property, plant and equipment
B R UHEEY) Buildings and structures 20,684 21,354 22,260 22,657 22,244
tih Land 45,370 46,941 46,989 46,893 46,102
ZFDith Tools, furniture and fixtures Other 1,351 1,379 1,328 1,609 1,771
AT A R ETEE Accumulated depreciation A 12745 A 13,267 A 13,616 A 14,076 A 14,370
BEHREEEES Property, plant and equipment 54,662 56,408 56,962 57,083 55,747
ERETEE Intangible assets
VI TE Software and other 619 515 414 468 539
EBHEEEES Intangible assets 619 515 414 468 539
BRETOMDERE Investments and other assets
S &AM Investment securities 537 930 809 1,356 1,071
EHEE Long-term receivables - - - 14,803 14,152
WEREEES Claims provable in bankruptcy,
claims provable in rehabilitation and other 10,878 10,718 10,562 - -
REMESEE Deferred tax assets 1,673 2,243 2,710 2,913 3,194
Z Ot Other 4,596 4,529 4,537 4,690 4,785
EHEEES Allowance for doubtful accounts A 5,220 A 5,218 A 5,215 A 5,194 A 5,194
BREZOMOEES Investments and other assets 12,466 13,203 13,404 18,569 18,010
BEEEESE Non-current assets 67,748 70,126 70,781 76,122 74,297
EEAE Assets 118,988 116,557 126,094 133,507 147,073

F) MBHEREAHIRBICEERLEZIDTY,

Note) Financial statements were rewritten at our discretion for better understanding.



EiREEER

Consolidated Balance Sheets

BEAHM / Millions of Yen

12/3

13/3

14/3

15/3

16/3

T4 3 A# THR2FEI A FHR26F3IAH TAH2IE3AH TR228F3AH

(BEOH) (Liabilities)
RBAaRE Current liabilities
BEXRLE Operating accounts payable 142 115 156 119 138
GHE AR Short-term loans payable 12,000 7,400 7,400 6,000 6,000
KIEATRE Income taxes payable 3,152 3,082 4,676 3,598 3,068
E55|14% Provision for bonuses 1,953 2,039 2,421 2,344 2,522
EY& Deposits received 26,488 22,703 20,111 20,455 26,602
Z Dt Other 2,513 2,514 3,243 4,103 4,213
b=l =y Current liabilities 46,250 37,854 38,008 36,621 42,545
Eij=l Non-current liabilities
BRI RDAE Net defined benefit liability 3,131 3,569 3,749 4,004 4,670
HERMAESS 4% Provision for directors' retirement benefits 186 207 181 197 141
Z Dt Other 1,139 913 765 882 818
BraEas Non-current liabilities 4,457 4,689 4,696 5,083 5,631
EmEES Liabilities 50,707 42,544 42,705 41,705 48,176
(MEEDE) (Net assets)
HEER Shareholders' equity
BARE Capital stock 2,970 2,970 2,970 2,970 2,970
BEAERS Capital surplus 3,543 3,543 3,543 3,543 3,543
FIHREIRE Retained earnings 70,062 74,533 81,197 87,300 94,659
Bo#kR Treasury shares Al Al A 137 A 142 A 145
HIgAEE Shareholders' equity 76,574 81,045 87,572 93,671 101,027
OO BIER K RETEE Accumulated other comprehensive income
FREMIIATMELES Valuation difference on available-for-sale securities A 11 7 56 126 205
RIE~ Y DR Deferred gains or losses on hedges A 21 o1 44 A8 A 64
ABRREREHE Foreign currency translation adjustment A 8,259 A 7,130 A 4,287 A 1,970 A 1,909
BRI ICRAFE R Remeasurements of defined benefit plans - 2 2 A 16 A 360
Z DO EEFERFTEES5T Accumulated other comprehensive income A 8,292 A 7,032 A 4,183 A 1,868 A 2,129
MEES Net assets 68,281 74,013 83,389 91,802 98,897
BEMEESE Liabilities and net assets 118,988 116,557 126,094 133,507 147,073

) MBHEKREEEN RBICEEBRLIZLDTT,
Note) Financial statements were rewritten at our discretion for better understanding.



EiENEE

Consolidated Statements of Income

BEAM [ Millions of Yen

12/3 13/3 14/3 15/3 16/3 1713
PR
TRi24% 3 A4 FHR2LE3RY FR26E3AH TR2IE3 A FR2E3AE TFHR2953AH
R Operating revenue 58,001 57,191 64511 69,333 71,916 78,600
EXRI Operating cost 41,164 40,858 44,410 50,165 51,352 56,300
T EBHE Gross profit (loss) 16,927 16,332 20,100 19,168 20,564 22,300
BREERV—REEE Selling, general and administrative expenses

HHRUVEE Salaries and bonuses 1,105 1,158 1,155 1,222 1,257

BES|IHEBEAR Provision for bonuses 47 49 63 72 82

i Rent expenses 416 428 429 430 399

HESILNERAE Provision of allowance for doubtful accounts - - - - -

Zof Other 2,597 2,704 2914 3285 3,432
REEBERUV—REEESE Selling, general and administrative expenses 4,167 4,340 4 563 5,011 5,171 6,500
g Operating income (loss) 12,760 11,991 15536 14,156 15,392 15,800
EHENIRE Non-operating income

ZIWAR Interest income 42 40 37 27 20

ZMEREYE Dividend income 10 13 15 16 16

ABER Foreign exchange gains 22 49 28 38 66

Z Ot Other 30 44 175 217 53
EHENREEE Non-operating income 107 147 257 299 156
HENER Non-operating expenses

XILFR Interest expenses 132 100 55 44 35

Z Ot Other 18 44 18 19 16
EENERGEH Non-operating expenses 151 144 74 64 51
LA Ordinary income (loss) 12,715 11,994 15,719 14,392 15,497 15,900
LEIENE=S Extraordinary income

EHEETRNE Gain on sales of non-current assets 3 21 3 3 12

RERMAE ST Gain on sales of investment securities - - - - 78

ZHEESE Liquidation income - - - - -

HRIFIEEE Extraordinary income 3 21 3 3 920
LEFE=ES Extraordinary losses

EEETHE Loss(gain) on sales of non-current assets - - - - -

B & ERREA Loss on retirement of non-current assets 4 3 8 9 18

BIRIE L Impairment loss - - 26 - -

BPBEHNEF Cancellation penalty - - - - 28

1% & A il 5IF 75 5Tl 18 Loss on valuation of investment securities - - - - -

BERBREEFHESAEED Loss on adjustment for changes of accounting standard

HAICH S ZEE for asset retirement obligations - - - - -
AR REE Extraordinary losses 4 3 35 9 47
BESHENLPMAE Income (loss) before income taxes 12,714 12,011 15,687 14,386 15540 15,900
EABL. ERBRUEER Income taxes - current 5,168 5,086 6,961 5,503 5,409
EANRERESE (ARE) Income taxes - deferred 501 A 405 A 797 A T8 A 85
FEukFICRET S LHMFAZE Profit (loss) attributable to owners of parent 7,044 7,331 9,523 8,960 10,216 10,700
ERAEANSHEE
Consolidated Statements of Comprehensive Income
B [ Milions of Yen
12/3 13/3 14/3 15/3 16/3 17/3
BEFE
TRi24% 3 A FHR2LE3RY FR26FE3AH TR2IE3 A FR22E3AH TFHR2953AH
Lk Profit (loss) 7,044 7,331 9,523 8,960 10,216 10,700
DD BIEFIZE Other comprehensive income

OB M SFTRELES Valuation difference on available-for-sale securities A2 18 49 70 78

RIEA~ Y DiER Deferred gains or losses on hedges 168 112 A 46 A 52 A 56

ABMEREEE Foreign currency translation adjustment A 810 1,128 2,843 2,316 61

EEAM IC RS Remeasurements of defined benefit plans - - - A 18 A 344
T BIEFIEEE Other comprehensive income A 643 1,260 2,846 2,333 A 261
aERE Comprehensive income 6,400 8,591 12,369 11,294 9,955

X)) MBERRISHAASAMBICEERLEZEOTY,

Note) Financial statements were rewritten at our discretion for better understanding.



EEXvvia - JO—HEE
Consolidated Statements of Cash Flows

B/ H [ Millions of Yen

12/3 13/3 14/3 15/3 16/3
TR24E3 A TFHR25E3AM THA6E3 /Y FRIE3AM THBE3AH

1 ¥EEH-LDFvryPa-70—

I Cash flows from operating activities

e TS R Income (loss) before income taxes and minority interests 12,714 12,011 15,687 14,386 15,540
AT D # Depreciation 752 737 700 840 877
BEBREEFSFIEEOERAICHESFEE Loss on adjustment for changes of accounting standard
for asset retirement obligations - - - - -
PEEEE=ES Impairment loss - - 26 - -
BEISILEOEHEE (AILRD) Increase (decrease) in allowance for doubtful accounts Al4 A 10 A4 A 18 Al
BS54 DR (AIXRD) Increase (decrease) in provision for bonuses 12 85 381 AT6 178
BN S LS OBHEE (AIXED) Increase (decrease) in provision for retirement benefits 160 438 A 3,569 - -
EEAMICE L BEDOEEE (AILEY)  Increase (decrease) in net defined benefit liability - - 3,749 255 145
REEBETS| LS OEHE (AIXED) Increase (decrease) in provision
for directors' retirement benefits A 27 20 A 25 15 A 55
SWMARBRUVZME LS Interest and dividend income A 53 A 54 A B2 A 43 A 36
ABEBRE (AR Foreign exchange losses (gains) A 22 A 49 A 28 A 38 A 66
XILFE Interest expenses 132 100 55 44 35
[EE & ESTAIE L (AXE) Loss (gain) on sales of non-current assets A3 A 21 A3 A3 A 12
Bl & FERRENE Loss on retirement of non-current assets 4 3 8 9 18
BEBMESTHIEE (AIXE) Loss (gain) on sales of investment securities - - - - A T8
BEBMEESTMIEEE (AIXEE) Loss (gain) on valuation of investment securities - - - - -
ZHEESE Liquidation income - - - - -
So LB DIEIEEE (A X M) Decrease (Increase) in notes and accounts receivable-trade A 143 A 47 101 A 212 A 92
TR ENE E O EFER (A (X ) Decrease (Increase) in inventories A 934 A 207 A 1,802 641 119
H AR DEREE (AILFED) Increase (decrease) in notes and accounts payable - trade 52 A 27 39 A 39 19
FE Y £ DIEHAE (AILFED) Increase (decrease) in deposits received 11,649 A 3,785 A 2,592 333 6,146
REBEDEEEE (AIXHEM) Decrease (Increase) in long-term receivables - - - A 14,803 651
WRAEE A EES DEHEE (AIXHEM) Decrease (increase) in claims provable in bankruptcy, 169 160 155 10,340 -
claims provable in rehabilitation
Z Ot Other,net 244 69 341 541 A 248
(G (Subtotal) 24,693 9,425 13,170 12,173 23,139
FMERUVELSOZIE Interest and dividend income received 43 44 205 211 71
FIRDZIEE Interest expenses paid A 132 A 98 A 57 A 44 A 35
WHESOZEE Proceeds from compensation - - - - -
BHEEOZIE Proceeds from liquidation - - - - -
EABF DR Income taxes refund - - 33 - -
FPINEAOSZ N Income taxes paid A 4,675 A 5,225 A 5,382 A 6,556 A 5,987
EBEIHICLIFryda-2A— Net cash provided by (used in) operating activities 19,928 4,146 7,969 5,783 17,187
I #&FR-&DFryPa-70— I Cash flows from investing activities
EHEMAEOMILIREE (AIXEM) Net decrease (Increase) in short-term loans receivable 513 346 526 843 -
AMEEEEORBICLSXH Purchase of property, plant and equipment A 181 A 923 A 769 A 856 A 848
AHREEEEDTHIC L HIRA Proceeds from sales of property, plant and equipment 95 292 51 53 202
BREEEEOMBICLSXH Purchase of intangible assets A 181 A 67 A 66 A 224 A 215
BEFMIAEFOMEIC & HIH Purchase of investment securities A 428 A 12 A 652 -
BERMIHFOFTER MERIC& HIA Proceeds from sales and redemption of investment securities 7 37 204 202 471
Z Ot Other,net 6 A 153 A 178 48 A 89
BEFEHICLDFryPa- 70— Net cash provided by (used in) investing activities 260 A 896 A 244 A 584 A 479
m MHERI-LDFrya-T0— I Cash flows from financing activities
EHEALOMILREE (AIXRD) Net increase (decrease) in short-term loans payable A 2,300 A 4,600 - A 1,400 -
He#XOMBFICL S Purchase of treasury shares - - A 137 A5 A3
HE#XDOFTAIT L HIXA Proceeds from sales of treasury shares - - 0 0 0
BLEDRILE Cash dividends paid A 2,860 A 2,858 A 2,854 A 2,853 A 2,858
Z Ot Other,net A 31 A 34 A 23 A 63 A 105
BEFHI-LEFvrya- 20— Net cash provided by (used in) financing activities A 5,192 A 7,492 A 3,015 A 4,321 A 2,966
VRERUVRERAEVIRIVTZE IV Effect of exchange rate change on cash and cash equivalents A 665 959 2,320 1,915 128
VBEERUBERASWOEEE(AIXHED)  V Netincrease (decrease) in cash and cash equivalents 14,330 A 3,283 7,030 2,792 13,869
VIR&RURERASEMOHEER VI Cash and cash equivalents at beginning of year 26,037 40,368 37,085 44,115 46,907
VI BERUVBEERASMORKER VI Cash and cash equivalents at end of period 40,368 37,085 44,115 46,907 60,777

) MBAERESHARBICBERELIZLDOTY,

Note) Financial statements were rewritten at our discretion for better understanding.



w5 A FiEHR GER)
Segment Information (Consolidated)

EEWLE - S A2 M4 (EEFLE)  Operations revenue and Operating income(loss) by Segment B / Milions of Yen
12/3 13/3 14/3 15/3 16/3 17/3
BT R
TFR24E 3 AH FR25FEIRAH FHi26E3 A FR2IE3AH FR28E3AH  FR29%3AH
fhar Brokerage
¥ OE R # Operating revenue 45,967 46,835 52,666 54,311 56,303 62,319
tJ A v bR Operating cost 32,129 33,405 35,806 38,713 39,713 44,158
7 A v b A E Operating income (loss) 13,837 13,429 16,860 15597 16,590 18,161
2R Consignment Sales
I S Operating revenue 4,488 4,161 4,549 4,699 5452 5,502
tJ A v bR Operating cost 3,672 3,337 3,482 3,782 4350 4,357
T Ay AR Operating income (loss) 815 823 1,067 916 1,102 1,145
858 Property Leasing
2 OX I & Operating revenue 1,951 1,977 1,968 2,119 2,199 2,246
R YL Operating cost 976 991 1,020 1,140 1,139 1,185
T AV MR R Operating income (loss) 974 985 947 978 1,059 1,061
FEERT Sales
E X I # Operating revenue 5,531 4,114 5,290 8,556 8,333 9,114
tJ A v bR Operating cost 5,247 4,144 5,247 8,148 7,915 8,658
T AL AR Operating income (loss) 284 A 29 42 408 417 456
T D1t Others
2 X W o# Operating revenue 598 581 559 450 498 495
tJ A v bR Operating cost 338 324 296 280 262 277
7 A v b A& Operating income (loss) 259 256 263 169 235 218
SR Elimination and/or Corporate
g X W o# Operating revenue A445  A478  AB24  AB03  A871 A1,076
tJ A v bR Operating cost 2,967 2,994 3,121 3,109 3,142 4,165
T A bR Operating income (loss) A3/412 A3,473 A3645 A3913 A4,013 A5241
EMBHERALE Consolidated
B O¥ I #& Operating revenue 58,091 57,191 64511 69,333 71,916 78,600
25 A kR Operating cost 45331 45,199 48,974 55176 56,523 62,800
5 A2~ F R Operating income (loss) 12,760 11,991 15,536 14,156 15,392 15,800

F) £ AU MEREIEHMARBICEBERLIZLOTY,

Note) Segment Information was rewritten at our discretion for better understanding.



oA MEHR GERE)

Segment Information (Consolidated)

AV MRE. BMENE. ARECEERVEREEEEDEME

Identifiable assets, Depreciation and Increase in property, plant and equipment and Intangible assets by Segment

BAM / Millions of Yen

12/3 13/3 14/3 15/3 16/3
ER2AEI A FR2SEIRE FR26E3 A TFR2IEIAH FH28EIRH
gy Brokerage
wTAY NEE Identifiable assets 7,137 6,561 7,685 6,895 8,517
BmENE Depreciation 226 203 192 270 370
ARETEEERV Increase in property, plant and equipment
EETEEEDEMEE and Intangible assets 129 132 299 640 807
2R Consignment Sales
wTAY NEE Identifiable assets 1,578 1,731 2,067 2,662 2,534
S E R Depreciation 12 12 11 9 13
ARETEERV Increase in property, plant and equipment
EETEEEDEMEE and Intangible assets 2 2 0 48 2
ER Property Leasing
wOAY NEE Identifiable assets 54,308 56,067 56,410 56,125 54,295
BMENE Depreciation 342 337 321 369 371
PEEISEES Impairment loss - - 26 - -
ARETEERV Increase in property, plant and equipment
EETEEEDEMEE and Intangible assets 61 785 603 294 450
TEIERSE Sales
A NEE Identifiable assets 5,713 3,586 5,041 4,787 7,927
RATE A& Depreciation 1 1 1 0 0
ARETEERV Increase in property, plant and equipment
EETEEEDEMEE and Intangible assets - 0 - - -
Z Dt Others
wTAY NEE Identifiable assets 6,011 5,871 5,605 10,124 9,522
BAnERE Depreciation 0 0 0 0 0
ARETEEERV Increase in property, plant and equipment
|IEEEE DB ML and Intangible assets - 1 - - 0
Hikeg Elimination and/or Corporate
A LEE Identifiable assets 44,238 42,739 49,283 52,913 64,275
RATE A& Depreciation 169 182 173 190 120
ARETEERY Increase in property, plant and equipment
EREEEEDENEE and Intangible assets 190 53 157 199 140
ERMBERGLE Consolidated
A LEE Identifiable assets 118,988 116,557 126,094 133,507 147,073
BMENE Depreciation 752 737 700 840 877
PEEISEES Impairment loss - - 26 - -
ARETEEERV Increase in property, plant and equipment
EREEEEDEINEE and Intangible assets 383 975 1,061 1,182 1,401

) VAL MERIETEESABBICEEBRLIZEDTT,
Note) Segment Information was rewritten at our discretion for better understanding.



hrBEEEE GERE)
Brokerage (Consolidated)

WU R FI R

Brokerage revenues / Operating income (loss) margin

W FILE B EF R

Brokerage operating income (loss) / Return on brokerage assets

BAMA BAMA
Millions of Yen Millions of Yen
60,000 50.0% 25,000 250.0%
48,000 | a0.0% 20,000 /\\ 200.0%
36,000 — W | 3000 15000 — 150.0%
24,000 |— | 20.0% 10,000 — 100.0%
12,000 fhfrUR3E  Brokerage revenues — 10.0% 2000 P s Brokerage operating income (loss) || 00"
—{h+FI#EE Operating income (loss) margin —{hNEEREEE Return on brokerage assets
0 0.0% 0 ‘ ‘ ‘ ‘ 0.0%
12/3 13/3 14/3 15/3 16/3 ’ 12/3 13/3 14/3 15/3 16/3
iE#% Consolidated 5/ Millions of Yen
12/3 13/3 14/3 15/3 16/3 1713
BHFE
ER24% 3 AH) FR25% 3 A FR266E 3 A FR2TES A TH28E3 A FTR2E3IAH
R UR 2 Brokerage revenues 45,967 46,835 52,666 54,311 56,303 62,319
A FIZE R Operating income (loss) margin 30.1% 28.7% 32.0% 28.7% 29.5% 29.1%
o F 25 Brokerage operating income (loss) 13,837 13,429 16,860 15,597 16,590 18,161
N EEFEE Return on brokerage assets 193.9% 204.7% 219.4% 226.2% 194.8%
) hMUREICIE. BT A Y FEIORNSEEREESEATEYVET,
Note) Brokerage revenues include those from intersegment transactions.
WS ERR A5 W ERRAMAS T F
Total transaction value / Number of transactions Average transaction value / Average commission rate
BAMA “* BAMA
Millions of Yen Units Millions of Yen
1,200,000 60,000 40.00 8.00%
1,000,000 — 50,000
30.00 6.00%
800,000 |— — 40,000 —
600,000 |— /\/ — 30,000  20.00 |— — 4.00%
400,000 |— — 20,000
10.00 |— —— 2.00%
200,000 |— Bk Total transaction value — 10,000 IR Average transaction value
—H#RH#H Number of transactions — FYFHEE Average commission rate
0 0 0.00 0.00%
12/3 13/3 14/3 15/3 16/3 12/3 13/3 14/3 15/3 16/3
iE#% Consolidated 5/ Millions of Yen
12/3 13/3 14/3 15/3 16/3 17/3
BHEFAE
FERL24% 3 AH) FR25% 3 A FR266E 3 A FR2TES A TH28E3 A FTR2E3IAH
e =2 Total transaction value 892,760 858,924 987,799 1,065,681 1,065,654 1,182,638
EiRiEs () Number of transactions (Units) 31,443 33,180 35,455 33,968 35,987 37,965
1) HY $R A& Average transaction value 28.39 25.88 27.86 31.37 29.61 31.15
¥ FRHER Average commission rate 5.15% 5.45% 5.33% 5.10% 5.28% 5.27%




A BREIEIE (EEE)

Brokerage (Consolidated)

Wi EHR (EW) BN REEEH
Number of brokerage offices (Japan) Number of employees (Brokerage)
EE A
Offices Persons
300 3,000
250 2,500 —
200 2,000 —
150 1,500 —
100 1,000 —
#7E Other areas
50 BIFEE Kansai area i 500 —— ]
BE#BE  Tokyo metropolitan area
0 0
12/3 13/3 14/3 15/3 16/3 12/8 13/3 14/3 15/3 16/3
iE#% Consolidated E75F / Millions of Yen
12/3 13/3 14/3 15/3 16/3

243 A TH2SF3AH FR26E3IAH TR2IE3AH TH28FE3AH

A EFHYR (BW)
HEE

Number of brokerage offices (Japan)

Tokyo metropolitan area 142 143 143 147 148
BEFREE Kansai area 71 72 72 72 72
5B Other areas 33 34 36 36 37
A&t Total 246 249 251 255 257
HAREXER Number of employees (Brokerage) 2,407 2,520 2,662 2,708 2,719
F) HEE: RRE - BE - FE - AR - #E Note) Tokyo metropolitan area: Tokyo, Saitama, Chiba, Kanagawa, Shizuoka
BITEE : KR - £ - R&0 - BR - #HE Kansai area: Osaka, Hyogo, Kyoto, Nara, Shiga
HAE : LEE - BH - BM - = - @ - BB - &2E Other areas: Hokkaido, Miyagi, Aichi, Mie, Okayama, Hiroshima, Fukuoka
Consignment Sales (Consolidated)
B ZEEARSTANEE S ZEERSE A A 3R BERS Bk
Consignment sales revenues / Operating income (loss) margin Total transaction value / Number of transactions
BAMA Eplz! #
Millions of Yen Millions of Yen Units
10,000 25.0% 250,000 7,500
8,000 //\\____—;——' 20.0% 200,000 6,000
6,000 15.0% 150,000 \/\/ ——{ 4,500
4,000 [ — 10.0% 100,000 —— 3,000
2000 | 2RI Consignment sales revenues || 5.0% 50,000 — _ | 1500
—2EEERSERIZE  Operating income (loss) margin Mk Total transaction value
—Hik#E  Number of transactions
0 0.0% o . . . . o
12/3 13/3 1413 15/3 16/3 12/3 13/3 14/3 15/3 16/3
iE#5 Consolidated E7F / Millions of Yen
12/3 13/3 14/3 15/3 16/3 1713
BHFE
TR24E3 A FRLEIAH FR26E3 A FR2IEI A FR28EI A  FRE3AH
SRR Consignment sales revenues 4,488 4,161 4,549 4,699 5,452 5,502
ZEEARFE IR Operating income (loss) margin 18.2% 19.8% 23.5% 19.5% 20.2% 20.8%
BkE Total transaction value 144,451 144,701 160,341 160,901 187,294 193,548
EiREE (4) Number of transactions (Units) 3,715 3,511 4,140 4,070 4,475 4,343

E) RFEMFTUEICE, 2T AL FEORNBEERBEEEATEYET,

Note) Consignment sales revenues include those from intersegment transactions.
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