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BN T4 b GEEE)
Financial Highlights (Consolidated)

BEX R WEEFE EENEE
Revenue From Operations Operating Income / Operating Income Margin
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iE#%  Consolidated E75F / Millions of Yen
09/3 10/3 11/8 12/3 13/8
ER21E3AE  ER24E3AH#  FR234E3AH  FR24E3AH  FR25%3 AH
EEINE Revenue From Operations 50,544 55,942 58,890 58,091 57,191
EEFIE Operating Income 6,505 9,310 10,824 12,760 11,991
= FEa¥ Operating Income Margin 12.9% 16.6% 18.4% 22.0% 21.0%

F) BT AV POERRSERLILE. SIEEICNT 2 EEIRE

ICEYRELTWVET,

Note ) Revenue breakdown by business segment is calculated using
revenue from operations excluding intersegment transactions
of our consolidated Group.
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Financial Highlights (Consolidated)

BEFENE - FERREER
Ordinary Income / Ordinary Income Margin

BAHA
Millions of Yen

| EECEEE Y EUE RS E e

Net Income / Net Income Margin
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WM& E  BCERLS MR WREE "BOEARLLE
Net Assets / Return on Equity (ROE) Total Assets / Net Assets to Total Assets
BAH BAH
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EE Net Assets
— B EX LR Ret Equity (ROE
eturn on Equity ( ) 120,000 - _______\\// 60,00
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100,000 ——1 50.0%
80,000 —1 40.0%
40,000 —— 20.0%
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i### Consolidated 7 | Millions of Yen
09/3 10/3 11/3 12/3 13/3
ER21E3 A FR2EI AN THR23EIAH Fr2443 A FR2E3AH
BEF Ordinary Income 6,813 9,322 10,767 12,715 11,994
BEAEE Ordinary Income Margin 13.5% 16.7% 18.3% 21.9% 21.0%
EECEE B Net Income 3,570 5,403 6,197 7,044 7,331
L HA R 25 5 Net Income Margin 7.1% 9.7% 10.5% 12.1% 12.8%
MEE Net Assets 60,211 62,725 64,740 68,281 74,013
B &AL MR R Return on Equity (ROE) 5.8% 8.8% 9.7% 10.6% 10.3%
BODERLE Net Assets to Total Assets 60.8% 59.6% 61.4% 57.4% 63.5%
wEE Total Assets 98,963 105,277 105,391 118,988 116,557




BN T4 & GEEE)
Financial Highlights (Consolidated)

BEAL/ " TYyb-ITO9A4T1 - LK
Short-term Bank Loans and Long-term Debt / Debt-to-equity Ratio
BAA &

Millions of Yen Times
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BAE

Short-term Bank Loans and Long-term Debt
—FYyb-ITUAT 1 LF

Debt-to-equity Ratio
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1 ’é‘sé’f: LJ IE‘E ;ij Ei Il:tg2
Per-share Data (Consolidated)
Witk - U LERHF 4

Earnings per Share

BiEXREH
Number of Employees
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iEfE  Consolidated M/ Yen
09/3 10/3 11/3 12/3 13/3
SER21E 3 A FR22E3 AH FR23FE3 A FER24E3 AH FR25E 3 A
EAE Short-term Bank Loans and Long-term Debt 18,850 14,300 14,300 12,000 7,400
TYk-ITOAT1-LIA (15) Debt-to-equity Ratio (Times) 0.31 0.23 0.22 0.18 0.10
EEEH Number of Employees 3,058 3,047 2,937 2,993 3,059
1HRSE Y BEIMAIZE  Earnings per Share 124.83 188.93 216.71 246.30 256.34
1B -YHEE Net Assets per Share 2,105.32 2,193.22 2,263.66 2,387.47 2,587.88
R (¥F) Number of Shares 28,599,826 28,599,820 28,599,820 28,599,820 28,599,820

i EHAE () Average Number of Shares

28,599,832 28,599,822 28,599,820 28,599,820 28,599,820

E1) Tyb-IOAT 4 - LiAd= AL / BEEXR
E2) 1YY LUEMFIRE PSR BCEDE, £
1S YMEETHRRRBESESELELTCBYET,

E3) BEMRARE 1 HRA Y LA S TR ZEMHERD
EHMHEORTZEL TRV OEHLTEY A,

Note 1) Debt-to-equity Ratio = Short-term Bank Loans
and Long-term Debt / Net Assets

Note 2) Earnings per Share is based on the Average Number of
Shares outstanding in each fiscal year, and Net Assets
per Share is based on the Number of Shares outstanding
at the end of each fiscal year.

Note 3) Fully diluted earnings per share is not shown because
the company has no outstanding issues of bonds with
warrants or convertible bonds.



EiFFEXER

Consolidated Balance Sheets

BAM [/ Millions of Yen

09/3 10/3 11/3 12/3 13/3
FR2IE3 A FR22453 A FH23E3AH FHR2M4E3AE Fr25E3AH
(BEDE) (Assets)
MENEE Current assets
HE&RkUES Cash and cash equivalents 16,892 22,850 26,037 40,368 37,085
BERRAE Accounts receivable-trade 593 576 526 669 718
HmEES Marketable securities 2 2 - - -
-l EEE Inventories - - - - -
BRSEFATENE Land and buildings for sale 4,712 4,049 4,027 4,651 2,850
IR R E Land and houses projects in progress - 484 - 191 375
REEBIHE Expenditure on consignment sales activities -
in progress 1,701 1,152 914 1,032 1,190
BERESEE Deferred income taxes 1,880 2,049 2,194 1,743 1,519
F Dt Other current assets 3,640 3,948 3,243 2,599 2,700
EGHEIEES Allowance for doubtful accounts A2 A 16 A 29 A 18 A9
REEESG Total current assets 29,420 35,098 36,914 51,240 46,430
EE&EE Fixed assets
AHEEEE Property and equipment
EMRUEEY Buildings and structures 20,482 20,744 20,604 20,684 21,354
T Land 45,061 46,080 45,435 45,370 46,941
FDits Equipment and other 1,253 1,325 1,319 1,351 1,379
RN R ET4E Accumulated depreciation A 11,378 A 11,940 A 12,231 A 12,745 A 13,267
AEREEEESS Total property and equipment 55,419 56,209 55,127 54,662 56,408
EBUETEE Intangible assets
VI TE Software and other 500 634 608 619 515
ELEEEES Total intangible assets 500 634 608 619 515
XEZTDMDEE Investments and other assets
T E B Investments in securities 983 950 547 537 930
WERAEIES Claims in bankruptcy 11,234 11,280 11,048 10,878 10,718
RERSEE Deferred income taxes 1,599 1,693 1,816 1,673 2,243
ZDfth Other investments 4,821 4,761 4,552 4,596 4,529
EHEIEES Allowance for doubtful accounts A 5,016 A 5,351 A 5,223 A 5,220 A 5,218
ETDMDEESE Total investments and other assets 13,623 13,334 12,741 12,466 13,203
BEE&ES Total fixed assets 69,543 70,178 68,477 67,748 70,126
EESGE Total assets 98,963 105,277 105,391 118,988 116,557

F) MBEREIAAMBICEEBRLEZLOTY,
Note) Financial statements were rewritten at our discretion for better understanding.



EiEE X ER

Consolidated Balance Sheets

BAM | Millions of Yen

09/3 10/3 11/3 12/3 13/3
TRH21EI A TR22FE3AE THR23FEI3 A TR24E3AH TH25E3AH
(AR (Liabilities)
mBaE Current liabilities
=3 SN Accounts payable-trade 228 214 89 142 115
EHEAS Short-term bank loans 18,850 14,300 14,300 12,000 7,400
KIEATRE Accrued income taxes 1,243 3,128 2,658 3,152 3,082
BE5|L% Accrued bonuses 1,602 1,645 1,941 1,953 2,039
EYE Deposits received 10,026 16,450 14,839 26,488 22,703
Z Dt Other current liabilities 1,993 2,488 2,537 2,513 2,514
TEAREE Total current liabilities 33,943 38,226 36,365 46,250 37,854
EE&&E Long-term liabilities
REBAE Long-term debt due after one year - - - - -
BREFRTEIEE Employees' retirement benefits 2,895 2,851 2,971 3,131 3,569
‘RERBESSIEE Retirement benefits for directors
and statutory auditors 209 186 213 186 207
Z Dty Other long-term liabilities 1,702 1,286 1,101 1,139 913
BEEaEast Total long-term liabilities 4,807 4,324 4,286 4,457 4,689
EEAF Total liabilities 38,751 42,551 40,651 50,707 42,544
(MEEDE) (Net assets)
BEER Owners' equity
BEARE Common stock 2,970 2,970 2,970 2,970 2,970
EAREIRE Capital surplus 3,543 3,543 3,543 3,543 3,543
FIEI RS Retained earnings 59,996 62,540 65,877 70,062 74,533
BE#R Treasury stock Al Al Al Al Al
BEEXEEH Total owners' equity 66,508 69,051 72,389 76,574 81,045
TOMOBIFEFEREEE Accumulated other comprehensive income
FOAEMEFAEMZELS  Valuation difference on available-for-sale securities A 10 A9 A9 A1l 7
BIE~N Y DE% Deferred gains or losses on hedges A 103 253 A 190 A 21 91
AEREREHE Foreign currency translation adjustment A 6,182 A 6,570 A 7,449 A 8,259 A 7,130
ZOOEIEF I REESE Total accumulated other comprehensive income A 6,296 A 6,326 A 7,649 A 8,292 A 7,032
e EAH Total net assets 60,211 62,725 64,740 68,281 74,013
aEMEESE Total liabilities and net assets 98,963 105,277 105,391 118,988 116,557

F) MBHEREEAAMBICEERLEZLOTY,
Note) Financial statements were rewritten at our discretion for better understanding.



EiEREE

Consolidated Statements of Operations

BEA M [ Milions of Yen

09/3

10/3

11/3

12/3

13/3

FER2IE3AH THR2FIAHY FH2EIAM THR24FEIAH FHHFEIAH

BN Revenue from operations 50,544 55,942 58,890 58,091 57,191
[=E 5] Cost of revenue from operations 39,546 41,989 43,759 41,164 40,858
xLRAE Gross profit 10,998 13,953 15131 16,927 16,332
BREERV—REEE Selling, general and administrative expenses
HBHERUVES Wages and bonuses 1,168 1,128 1,080 1,105 1,158
BE55IHERA% Bonuses payable 47 52 52 47 49
AfEH Lease fees 517 475 431 416 428
HESILESRALE Provision for allowance for doubtful accounts o] 357 11 - -
Ot Others 2,749 2,628 2,730 2,597 2,704
BREERV—REEESE Total 4,493 4,642 4,306 4,167 4,340
EEAT Operating income 6,505 9,310 10,824 12,760 11,991
EHENIRE Non-operating income
SHFIR Interest income 205 124 56 42 40
ZMEREYE Dividends income - - 13 10 13
ABER Foreign exchange gains, net 203 45 21 22 49
zot Others 105 38 16 30 44
BRI Total 514 207 109 107 147
HEENER Non-operating expenses
XILFR Interest expenses 178 162 139 132 100
zots Others 29 34 27 18 44
EXNEREEH Total 207 196 166 151 144
eEAG Ordinary income 6,813 9,322 10,767 12,715 11,094
LEIENE=S Extraordinary income
[E 7 & EFT A i Gain on sale of fixed assets - - 102 3 21
ZHHES Compensation income - 147 78 - -
ZREEE Liquidation income - - 59 - -
BRI 2S5t Total - 147 239 3 21
LEFE=ES Extraordinary losses
B EFTHE Loss on sale of fixed assets 1 - 11 - -
[E 7 & EE PR ENE Loss on disposal of fixed assets 12 21 41 4 3
bEEEPS Impairment loss 43 74 - - -
T- 17 BN & FE ST Af 18 Loss on devaluation of inventories 253 - - - -
&AM Z5EAE Loss on sales of investment securities - 56 - - -
1% & A il 5IF 75 5T Al 18 Loss on devaluation of investments in securities 264 - 277 - -
BERETERSHEEOERICHE S BEE Loss on adjustment for changes of accounting standard
for asset retirement obligations - - 5 - -
HRlB L EE Total 575 152 336 4 3
e SHEu Y PEF E Income before income taxes 6,237 9,316 10,670 12,714 12,011
EAR, ERBRUEXR Income taxes (current) 2,448 4,367 4,519 5,168 5,086
EABREFREE (ARHE) Income taxes (deferred) 218 A 454 A 47 501 A 405
EE bR Net income 3,570 5,403 6,197 7,044 7,331
z‘ﬁf,‘i/ja Ei” H%i’% =
Consolidated Statements of Comprehensive Income
B [ Millions of Yen
09/3 10/3 11/3 12/3 13/3
ER2IESRAE FR22E3 A% FR2BEIAH FHR4EIAH Fr25E3AH
L EakE Net income - - - 7,044 7,331
DD BIEFIE Other comprehensive income
oA MIESFTHELES Valuation difference on available-for-sale securities - - - A2 18
RIEA v DB Deferred gains or losses on hedges - - - 168 112
ABMEABYE Foreign currency translation adjustment - - - A 810 1,128
TOMDOBEREE Total other comprehensive income - - - A 643 1,260
SIEF Comprehensive income - - - 6,400 8,591

X)) MBHERISHAASABMBICEERLEZEOTY,

Note) Financial statements were rewritten at our discretion for better understanding.



BB T EAZETHHEE

Consolidated Statements of Changes in Net Assets

BAM 1 Millions of Yen

09/3 10/3 11/3 12/3 13/3
FHAE3AY FH2ESAY THBESAH FHRUEIAH THR5E3AH

(HREEF) Owners' equity
BExE Common stock
LHEES Balance at the beginning of current period 2,970 2,970 2,970 2,970 2,970
LEAEE)EE Changes of items during the period
LEIE eSS A Total changes of items during the period - - - - -
LHRE® Balance at the end of current period 2,970 2,970 2,970 2,970 2,970
BEXERE Capital surplus
LHEER Balance at the beginning of current period 3,543 3,543 3,543 3,543 3,543
LEALENEE Changes of items during the period
LEALERESET Total changes of items during the period - - - - -
LHRES Balance at the end of current period 3,543 3,543 3,543 3,543 3,543
FlIEFIRE Retained earnings
LHEES Balance at the beginning of current period 59,858 59,996 62,540 65,877 70,062
LEAETE)EE Changes of items during the period
FEREDE Y Dividends from surplus A 3,431 A 2,859 A 2,859 A 2,859 A 2,859
LEAMR Net income 3,570 5,403 6,197 7,044 7,331
LEALEEESET Total changes of items during the period 138 2,543 3,337 4,184 4,471
LHRE® Balance at the end of current period 59,996 62,540 65,877 70,062 74,533
Bo#R Treasury stock
LY EE®R Balance at the beginning of current period Al Al Al Al Al
LEALE)EE Changes of items during the period
BE#X DG Purchase of treasury stock AO AO - - -
LTS Total changes of items during the period AO AOQ - - -
LERE® Balance at the end of current period Al Al Al Al Al
HEEXREEH Total owners' equity
LHEERR Balance at the beginning of current period 66,370 66,508 69,051 72,389 76,574
LEALENEE Changes of items during the period
ElREDEH Dividends from surplus A 3,431 A 2,859 A 2,859 A 2,859 A 2,859
& A F 25 Net income 3,570 5,403 6,197 7,044 7,331
BEKXDORE Purchase of treasury stock AO AO - - -
LEALEEESET Total changes of items during the period 138 2,543 3,337 4,184 4,471
LHRES Balance at the end of current period 66,508 69,051 72,389 76,574 81,045




SEEERE TS IrEhsl =
Consolidated Statements of Changes in Net Assets

B M 1 Millions of Yen
09/3 10/3 11/3 12/3 13/3
ER21E3 AE FR22FE3 AH FR23FE3AH FR24E3AH FR25E3 A
(FDhnBIEFIFEREETEE) Accumulated other comprehensive income

FOhEMEE#ET{HZE%E4 Valuation difference on available-for-sale securities

LY EE®R Balance at the beginning of current period A 121 A 10 A9 A9 A1l
LEALENEE Changes of items during the period
HWEERLSIDIEED Net changes of items
LEALTBIEE (f0%8) other than owners' equity 110 1 0 A2 18
LEEEEES A Total changes of items during the period 110 1 0 A2 18
LEREE Balance at the end of current period A 10 A9 A9 A1l 7
BEAy DRI Deferred gains or losses on hedges
LHEES Balance at the beginning of current period 218 A 103 253 A 190 A 21
LEAEE)EE Changes of items during the period
HEIERLSNDEED Net changes of items
LEALEEE (#ER) other than owners' equity A 322 357 A 443 168 112
LEASEIRES 5T Total changes of items during the period A 322 357 A 443 168 112
LERE® Balance at the end of current period A 103 253 A 190 A 21 91
HEREREDE Foreign currency translation adjustment
LHEERR Balance at the beginning of current period A 3,353 A 6,182 A 6,570 A 7,449 A 8,259
LEALENEE Changes of items during the period
HWEERLSIDIEED Net changes of items
LEAZENEE (f1%E) other than owners' equity A 2,828 A 388 A 879 A 810 1,128
LEATEEESET Total changes of items during the period A 2,828 A 388 A 879 A 810 1,128
LHRES Balance at the end of current period A 6,182 A 6,570 A 7,449 A 8,259 A 7,130
FOMOEIEFIEREFEESE Total accumulated other comprehensive income
LHEES Balance at the beginning of current period A 3,256 A 6,296 A 6,326 A 7,649 A 8,292
LHEAEE)EE Changes of items during the period
HEERLSNDEED Net changes of items
LEAZENSE (f%A) other than owners' equity A 3,040 A 29 A 1,323 A 643 1,260
LEREEE S 5T Total changes of items during the period A 3,040 A 29 A 1,323 A 643 1,260
LHRE® Balance at the end of current period A 6,296 A 6,326 A 7,649 A 8,292 A 7,032
(HEESED Total net assets
LHERR Balance at the beginning of current period 63,114 60,211 62,725 64,740 68,281
LHEEEE Changes of items during the period
FREDEY Dividends from surplus A 3,431 A 2,859 A 2,859 A 2,859 A 2,859
L EABE A Net income 3,570 5,403 6,197 7,044 7,331
BEHRAORF Purchase of treasury stock AOQ AOQ - - -
HEERLUSNOEED Net changes of items
MEALEEE (PiZR) other than owners' equity A 3,040 A 29 A 1,323 A 643 1,260
LT SHESE Total changes of items during the period A 2,902 2,513 2,014 3,540 5,731
LERE® Balance at the end of current period 60,211 62,725 64,740 68,281 74,013




Eifxyvia - JO—FHEE

Consolidated Statements of Cash Flows

=3 / Millions of Yen

09/3

10/3

11/3

12/3

13/3

FR21F3 A4 FR263 A4 FR2EIAY TRUEIRHY TH2EIAH

I EXEMICLSFryda-70—

I Cash flows from operating activities

FETER L BRI R Income before income taxes 6,237 9,316 10,670 12,714 12,011
BATEENE Depreciation and amortization 873 865 764 752 737
BEREEBSFEEOERICHESFEE  Loss on adjustment for changes of accounting standard
for asset retirement obligations - - 5 - -
poEi=E=ES Impairment loss 43 74 - - -
HE5| L4 0EELE (ALEHD) Provision for (Reversal of) allowance for doubtful accounts A 15 349 2 A l4 A 10
H551 42 0EHAE (AIXED) Increase (Decrease) in accrued bonuses A 588 42 296 12 85
BEHAM 5 B & OEIHEE (AIXED) Increase (Decrease) in employees' retirement benefits 176 A 44 119 160 438
®BRBES5| A2 OEELE (AILRHD) Increase (Decrease) in retirement benefits
for directors and statutory auditors A 20 A 22 27 A 27 20
SZHRALRRUZRELE Interest and dividends income A 251 A 143 A 70 A 53 A 54
ABEBE (AL Foreign exchange loss (gain) A 203 A 45 A 22 A 22 A 49
FIFIR Interest expenses 178 162 139 132 100
EE & EFRENIEE (AIXE) Loss (Gain) on sale of fixed assets 1 - A 91 A3 A21
EE & EREE Loss on disposal of fixed assets 12 21 41 4 3
= EEEFHEE Loss on devaluation of inventories 253 - - - _
B ERMEEZFFTEIEE (A XE) Loss (Gain) on sales of investment in securities - 56 - - -
&AMl ST IE AR (A XEE) Loss (Gain) on devaluation of investments in securities 264 - 277 - -
ZHEES Compensation income - A 147 A T8 - R
ZWERE Liquidation income - - A 59 - R
FE ERIEDIERES (A (X mM) Decrease (Increase) in accounts receivable-trade 81 16 49 A 143 A 47
T 75 ENE FE D HERAR (A X1 hn) Decrease (Increase) in inventories A 437 A 504 745 A 934 A 207
EXEMSOEELE (AN Decrease (Increase) in loans receivable 84 - - - -
EABBEOHEREE (AIXED) Increase (Decrease) in accounts payable-trade AT A 13 A 124 52 A 27
HEEEOXIE Payments for bonuses to directors and statutory auditors - - - - -
FEY ©DEFAE (AIXED) Increase (Decrease) in deposits received A 24,341 6,434 A 1,611 11,649 A 3,785
WEFEBESOEREEE (ALEEM) Decrease (Increase) in claims in bankruptcy 205 A 46 232 169 160
ZDith Other-net A 615 875 A 307 244 69
(G- (Total) A 18,068 17,248 11,007 24,693 9,425
FERUVE LS DZHEE Interest and dividends received 232 134 59 43 44
FEDKZILEE Interest paid A 174 A 168 A 139 A 132 A 98
WESOZIMEE Proceeds from compensation - 138 86 - R
BHEOZIE Proceeds from liquidation - - 59 - -
EAREDORILEE Income taxes paid A 5,204 A 2,584 A 4,956 A 4,675 A 5,225
BEEFIWEI3FXvrvya-- 70— Net cash provided by (used in) operating activities A 23,214 14,769 6,117 19,928 4,146
I #EREW-&DFrvia-T0— I Cash flows from investing activities
EHEMSOEFELE (ALEM Decrease (Increase) in short-term loans receivable 455 - - 513 346
AHEEEENIREIZL DX Payments for purchases of property and equipment A 350 A 234 A 444 A 181 A 923
AMEEEEDFEAIZL DA Proceeds from sale of property and equipment 68 - 1,004 95 292
EEETEEOIMBICLHXH Payments for purchases of intangible assets A 131 A 360 A 136 A 181 A 67
BERMIEHFOMBICEHXH Payments for purchases of investment securities - A 24 - - A 428
BERMIESHOFTARTERICL HIRA Proceeds from sale and maturity of investment securities 19 4 7 7 37
ZDith Other-net 466 A 393 36 6 A 153
BREWIZLEZFvyda- 70— Net cash provided by (used in) investing activities 526 A 1,008 467 260 A 896
I HBERCLDFrvia-T0— II Cash flows from financing activities
EHEA S ORISR (AIXED) Increase (Decrease) in short-term bank loans 9,200 A 4,300 - A 2,300 A 4,600
REHEASOERFICLDXH Repayments of long-term debt A 250 A 250 - - -
HEe#XOMEIC& bR iH Payments for repurchase of treasury stock AOQ AOQ - - -
[EEEA0EZN-: Cash dividends paid A 3,431 A 2,857 A 2,860 A 2,860 A 2,858
Z it Other-net Al A 18 A 25 A 31 A 34
MEEFWILEdFrya- 70— Net cash provided by (used in) financing activities 5,517 A 7,425 A 2,885 A 5,192 A 7,492
IVERERUVHEESMI-HRIBEEE IV Effect of exchange rate changes on cash and cash equivalents A 1,719 A 376 A 514 A 665 959
V B& R UREFASMOERE (AILRD) V Net increase (decrease) in cash and cash equivalents A 18,890 5,958 3,184 14,330 A 3,283
VIR RUESEASEMONEES VI Cash and cash equivalents at beginning of year 35,785 16,895 22,853 26,037 40,368
VI RER UVRERFVOPRRES VI Cash and cash equivalents at end of year 16,895 22,853 26,037 40,368 37,085

) MBHERITLSHARBICEEALIZEDTY,

Note) Financial statements were rewritten at our discretion for better understanding.



I AL B (GERE)

Segment Information (Consolidated)

BN - 54 2 FHIE (BZEFIEE) Revenue from Operations and Operating Income by Segment

BEAM [/ Milions of Yen

09/3 10/3 11/3 12/3 13/3
TRHR2IEIAE  FR2E3AH FHBEIAH  FRUEIAH  FRDBEIAH
{h4 Brokerage
EOx IR % Revenue from Operations
(DHMEREE A~ D E IR Customers 39,890 40,427 43,255 45,912 46,786
@Y A2 FEOREELNE X FIREES Intersegment 142 87 76 54 48
=t Total 40,032 40,514 43,332 45,967 46,835
£ ¥ A v b E A Costs and Expenses 31,433 30,630 31,584 32,129 33,405
€ J A Y bR OH Operating Income 8,599 9,884 11,747 13,837 13,429
ZEERSE Consignment Sales
% W # Revenue from Operations
(DI ERBEE A~ D ERIR A Customers 3,890 5,838 5,078 4,321 3,977
@tY A2 FREORNEELRER FRES Intersegment 97 112 175 166 184
st Total 3,987 5,951 5,253 4,488 4,161
£ ¥ A v FE A Costs and Expenses 3,947 4,651 4,532 3,672 3,337
£ 4 A v b O Operating Income 40 1,300 721 815 823
RN Property Leasing
EOOx IR % Revenue from Operations
(DS ERREE A D E Z N Customers 2,443 2,258 1,880 1,727 1,733
@Y A2 FEOREELNE X FIREES Intersegment 106 115 185 223 244
P Total 2550 2373 2,065 1,951 1,977
£ 4 A v~ B R Costs and Expenses 1,141 1,196 1,049 976 991
€ 5 A v kR O Operating Income 1,408 1,176 1,016 974 985
TEERT Sales
% W # Revenue from Operations
(DI ERBEE A~ D E R IR Customers 3,796 6,786 8,085 5,631 4,114
@7 Ar FREIOREEXREX (FIRES Intersegment - - - - -
st Total 3,796 6,786 8,085 5,531 4,114
£ ¥ A v FE A Costs and Expenses 3,790 6,601 7,525 5,247 4,144
€ 4 A v b R O# Operating Income 5 184 560 284 A 29
ZFDith Others
EOOxX IR & Revenue from Operations
(DI ERREE A D B2 U3 Customers 523 632 590 597 579
QT AL FEORNEEFREXITIRES Intersegment - - - 0 2
=t Total 523 632 590 598 581
€t 5 A v F B H Costs and Expenses 333 357 340 338 324
€ J A Y bR OH Operating Income 190 274 250 259 256
Hek et Elimination and/or Corporate
% I # Revenue from Operations
(LS ERRE R~ D E KU Customers - - - - -
@QtT A2 FREONEBELRER TRES Intersegment A 345 A 315 A 436 A 445 A 478
it Total A 345 A 315 A 436 A 445 A 478
£ 4 4 > B R Costs and Expenses 3,393 3,194 3,034 2,967 2,994
€ 7 A v bR O# Operating Income A 3,738 A 3,510 A3,470 A 3,412 A 3,473
EREM TR L Consolidated
EOxX IR & Revenue from Operations
(DAMERREE A~ D E IR Customers 50,544 55,942 58,890 58,091 57,191
QT AL FEORNEEFREXITIRES Intersegment - - - - -
=t Total 50,544 55,942 58,890 58,091 57,191
€t J A v b B A Costs and Expenses 44,039 46,632 48,066 45,331 45,199
€ J A Y bR OH Operating Income 6,505 9,310 10,824 12,760 11,991

F) 2T A MERIZARAMBICEBEELIZDOTY,

Note) Segment Information was rewritten at our discretion for better understanding.
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A MEHR GEEE)
Segment Information (Consolidated)

T A ERE, BENE, BRI - AREETEERVRVETEEEDEME
Identifiable Assets, Depreciation Expense and Capital Expenditures / Increase in Property and Equipment and Intangible Assets by Segment
BE7AM [/ Milions of Yen

09/3 10/3 11/3 12/3 13/3
FR215E3 AE FR225E3 AH FR23E3 A FR245E3 A FH2D5E3AH
i Brokerage
S A NEE Identifiable Assets 9,342 8,989 7,899 7,137 6,561
EmENE Depreciation Expense 324 289 255 226 203
BRI H Capital Expenditures 242 109 - - 141
EREEEERY Increase in Property and Equipment
ERE EEEDEME and Intangible Assets - - 202 129 132
SR Consignment Sales
A NEE Identifiable Assets 2,128 1,636 1,326 1,578 1,731
FimEE Depreciation Expense 10 12 13 12 12
BEARZH Capital Expenditures 6 33 - - 3
EREEEERY Increase in Property and Equipment
EMETEEEDEME and Intangible Assets - - 13 2 2
B8 Property Leasing
AV NEE Identifiable Assets 54,581 55,505 54,722 54,308 56,067
BATE A Z Depreciation Expense 348 354 347 342 337
HigEx Impairment loss 43 74 - - -
BRI H Capital Expenditures 55 119 - - 785
EREAEEERY Increase in Property and Equipment
EWE & EDEME and Intangible Assets - - 260 61 785
FENERS Sales
A NEE Identifiable Assets 5,338 5,212 4,482 5,713 3,586
RimENE Depreciation Expense 3 2 2 1 1
BRI H Capital Expenditures - 0 - - 0
EREAEEERY Increase in Property and Equipment
| EEEEDEMEE and Intangible Assets - - 7 - 0
ZOfth Others
A NEE Identifiable Assets 6,434 6,410 6,118 6,011 5,871
RimENE Depreciation Expense 0 0 0 0 0
BRI H Capital Expenditures - - - - 1
EREAEEERY Increase in Property and Equipment
| EEEEDEMEE and Intangible Assets - - 0 - 1
Bk Elimination and/or Corporate
T AYNEE Identifiable Assets 21,137 27,522 30,842 44,238 42,739
EmENE Depreciation Expense 186 206 145 169 182
BEARMZ Capital Expenditures 135 393 - - 53
EREAEEERY Increase in Property and Equipment
EWE & EDEME and Intangible Assets - - 135 190 53
ERMFHERLE Consolidated
AV NEE Identifiable Assets 98,963 105,277 105,391 118,988 116,557
EmENE Depreciation Expense 873 865 764 752 737
HigEx Impairment loss 43 74 - - -
BRI H Capital Expenditures 55 119 - - 986
EREAEEERY Increase in Property and Equipment
EREEEEDEME and Intangible Assets - - 620 383 975

F) BV A Y MERIIEHNABBICEERLIZLDTY,
Note) Segment Information was rewritten at our discretion for better understanding.
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B EISIE (Es)

Brokerage Division (Consolidated)

W R AT U3 e A Fl A R

Brokerage Revenues / Operating Income Margin

AR A BRI

Brokerage Operating Income / Return on Brokerage Assets

BAHA BAH
Millions of Yen Millions of Yen
60,000 50.0% 20,000 250.0%
' 0.0% 1 200.0%
48,000 40.0% 15000 /
36,000 | 1 30.0% | 150.0%
10,000 o
24,000 | — 20.0% / | 100.0%
5,000 [ o
12,000 —— 10.0% ) 1 50.0%
{I23  Brokerage Revenues ﬁ’ﬂ’fﬂﬁ Brokerage Operating Income
— A FIZE  Operating Income Margin I+ EEFIFE  Return on Brokerage Assets
0 ‘ ‘ ‘ ‘ 0.0% 0 0.0%
09/3 10/3 1113 1213 13/3 ' 09/3 10/3 1178 12/3 18/3
iE#5 Consolidated B 1 Millions of Yen
09/3 10/3 11/3 12/3 13/3
FR215E 3 A FR22FE 3 A FR23E3 A FR245E 3 B FR25E3 A
IR Brokerage Revenues 40,032 40,514 43,332 45,967 46,835
R FIEEER Operating Income Margin 21.5% 24.4% 27.1% 30.1% 28.7%
{2 Brokerage Operating Income 8,599 9,884 11,747 13,837 13,429
A EERNEE Return on Brokerage Assets 92.0% 110.0% 148.7% 193.9% 204.7%
E) FAUREICE, A Y FEORBEERBEZEATHY ET,
Note) Brokerage revenues include those from intersegment transactions.
W RS B 3 B E Y ERIEE ) F R E
Total Transaction Value / Number of Transactions Average Transaction Value / Average Commission Rate
BAH L2 BAA
Millions of Yen Units Millions of Yen
1,200,000 36,000  40.00 8.00%
1,000,000 //_/ 30,000
30.00 6.00%
800,000 | | 24,000 e —
/
600,000 | -~ 18,000  20.00 | 1 4.00%
400,000 [ —— 12,000
10.00 [ ——{ 2.00%
200,000 1= %=  Total Transaction Value ] 6000 F i ERkifitE Average Transaction Value
— k4% Number of Transactions — L FHHEFE Average Commission Rate
0 ‘ ‘ ‘ ‘ 0 0.00 ‘ ‘ 0.00%
09/3 10/3 11/3 12/3 13/3 09/3 10/3 11/3 12/3 13/3
i##5 Consolidated B 1 Millions of Yen
09/3 10/3 11/3 12/3 13/3
FR215E 3 A FR22FE3 A FR23E3 B FR245E 3 B FR25E 3 A
BikE Total Transaction Value 821,209 769,875 834,559 892,760 858,924
EiRkis (1) Number of Transactions (Units) 27,822 29,974 31,293 31,443 33,180
BT AS Average Transaction Value 29.51 25.68 26.66 28.39 25.88
EYFEHRER Average Commission Rate 4.87% 5.26% 5.19% 5.15% 5.45%
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B EEIE GEEE)

Brokerage Division (Consolidated)

BN EHE (ER) BN REEEH
Number of Brokerage Offices (Japan) Number of Employees (Brokerage)
T4 A
Offices Persons
300 3,000
250 2,500
200 | o 2,000
150 ] 1,500
100 — 1,000
5B Other areas
50 BI7EE Kansai area i B 500 —
BE#E Tokyo metropolitan area
0 . . . . 0 :
09/3 10/3 11/3 12/3 13/3 09/3 10/3 11/3 12/3 13/3
sE#E  Consolidated B | Millions of Yen
09/3 10/3 11/3 12/3 13/3
TR\ 3 A FR24E3 A FR23E3 A FR245E3 A FR254E3 A
A EHE (BR) Number of Brokerage Offices (Japan)
BHEE Tokyo metropolitan area 141 141 141 142 143
EHFEE Kansai area 70 70 70 71 72
A Other areas 32 32 32 33 34
A&t Total 243 243 243 246 249
HAEEEH Number of Employees (Brokerage) 2,423 2,424 2,332 2,407 2,520
) BB 'R -EE - FE - ) - #E Note) Tokyo metropolitan area: Tokyo, Saitama, Chiba, Kanagawa, Shizuoka
BITEE : KR - & - =40 - KRR - ¥ Kansai area: Osaka, Hyogo, Kyoto, Nara, Shiga
HAE : dbEE - B - B - =F - EL - RS - 186 Other areas: Hokkaido, Miyagi, Aichi, Mie, Okayama, Hiroshima, Fukuoka
Consignment Sales Division (Consolidated)
W ZEEHRGTUGE S 2R RS RI AR R WER S Bk 45
Consignment Sales Revenues / Operating Income Margin Total Transaction Value / Number of Transactions
BAHA BAHA L
Millions of Yen Millions of Yen Units
10,000 25.0% 250,000 7,500
8,000 /A\ / 20.0% 200,000 6,000
6,000 \ 15.0% 150,000 /\ 4,500
4,000 10.0% 100,000 [ 3,000
SEEERFEINZE  Consignment
2,000 — Sales Revenues 5.0% 50,000 1,500
—EEERSEFIIEE  Operating H#ks  Total Transaction Value
Income Margin —H %% Number of Transactions
0 : : : : 0.0% 0 . . o
09/3 1o/3 1/ 12138 138/3 09/3 10/3 1173 12/3 13/3
sE#E  Consolidated B | Millions of Yen
09/3 10/3 11/3 12/3 13/3

ER21E3 A8 TRH22F3AH FH2EIAHY TR24FE3 AN TH2HFIAH

ZEERGEINAE Consignment Sales Revenues 3,987 5,951 5,253 4,488 4,161
SEEARFT IR Operating Income Margin 1.0% 21.8% 13.7% 18.2% 19.8%
kS Total Transaction Value 134,327 199,474 174,169 144,451 144,701
Btk () Number of Transactions (Units) 3,664 4,559 4,063 3,715 3,511

) RERFTUIEICE, T A FEORBEEREEZZATEYET,

Note) Consignment sales revenues include those from intersegment transactions.
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