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Financial Highlights (Consolidated)

W= RN WEXFE A EEREE
Revenue From Operations Operating Income / Operating Income Margin
BAHA B5EHA
Millions of Yen Millions of Yen
80,000 20,000 40.0%
EEFIZ®  Operating Income
—EHFIE Operating Income Margin
60,000 15,000 ~ 1 30.0%
40,000 —— — 10,000 ~ 4 20.0%
20,000 | 5,000 - 1 10.0%
0 0 : : : : 0.0%
08/3 09/3 10/3 11/3 12/3 08/3 09/3 10/3 11/3 12/3
BEXINEERL BEXFEERL
Composition of Revenue From Operations Composition of Operating Income
100% — — — — — — 100% —— — — — — —
75% +— e E— E— — — 75% |
Z Dt Z Dt
TENERST TENERST
50% +— —— —— —— —— — = 50% - -
B8 =1
ZEEERFE ZEEERGE
e e
25% | 25% +— —_ —_ —_ —_ —
0% 0%
08/3 09/3 10/3 11/3 12/3 08/3 09/3 10/3 11/3 12/3
2%  Consolidated &7 | Millions of Yen
08/3 09/3 10/3 11/8 12/3
FER205E3 A FR21E3AH  FR24E3AH  FR2EIAH  FRUAEIAH
I 3 ES Revenue From Operations 70,908 50,544 55,942 58,890 58,091
EEFIE Operating Income 18,814 6,505 9,310 10,824 12,760
EEF i EaE Operating Income Margin 26.5% 12.9% 16.6% 18.4% 22.0%

F) BRI AV FOEEREERILIE, NEBEECTT S EEIRE
ICRYRELTLEY,

Note ) Revenue breakdown by business segment is calculated using
revenue from operations excluding intersegment transactions
of our consolidated Group.
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Financial Highlights (Consolidated)

BEEMNRE EEMRER

Ordinary Income / Ordinary Income Margin

WA ER I SER R

Net Income / Net Income Margin

BAH
Millions of Yen

BAHA
Millions of Yen

20,000 400% 15,000 30.0%
#EFIZE  Ordinary Income wHALEFIZE  Net Income
— R EFIE Ordinary Income Margin — 3R Net Income Margin
15,000 ~ 30.0%
10,000 —— 20.0%
10,000 20.0%
5,000 4 10.0%
5,000 ~ 10.0%
0 0.0% 0 0.0%
08/3 09/3 10/3 11/3 12/3 08/3 09/3 10/3 11/3 12/3
WEE BCEARLIMFIEER MREE BoEARLE
Net Assets / Return on Equity (ROE) Total Assets / Net Assets to Total Assets
B7AH BAHA
Millions of Yen Millions of Yen
80,000 40.0% 140,000 70.0%
MEE Net Assets
— BCEARLHMFIZE Return on Equity (ROE) 120,000 /\/\ 1 60.0%
60,000 1 %90% 100000 | 1 50.0%
80,000 4 40.0%
40,000 ~ 20.0%
60,000 —— — 30.0%
40,000 —— — 20.0%
20,000 — — 10.0%
20,000 — wEE Total Assets L 10.0%
— B2 &EXRLE  NetAssets to Total Assets
0 0.0% 0 0.0%
08/3 09/3 10/3 11/3 12/3 08/3 09/3 10/3 11/3 12/3
iE## Consolidated B | Millions of Yen
08/3 09/3 10/3 11/3 12/3
ER20FE 3 A FR2IEI AR FHR2E3AH FHR2DIEIAH Frm2453 AH
REFIE Ordinary Income 19,381 6,813 9,322 10,767 12,715
EERIEE Ordinary Income Margin 27.3% 13.5% 16.7% 18.3% 21.9%
L HAH R 2R Net Income 11,502 3,570 5,403 6,197 7,044
L4 B R 26 32 Net Income Margin 16.2% 7.1% 9.7% 10.5% 12.1%
WMEE Net Assets 63,114 60,211 62,725 64,740 68,281
B EA LM SR Return on Equity (ROE) 19.4% 5.8% 8.8% 9.7% 10.6%
BEEARLE Net Assets to Total Assets 52.1% 60.8% 59.6% 61.4% 57.4%
waEE Total Assets 121,256 98,963 105,277 105,391 118,988




BIENAS4 b+ (GERE)

Financial Highlights (Consolidated)

BEAE/ TYr-ITO0A4T4 - LK BiEXEH
Short-term Bank Loans and Long-term Debt / Debt-to-equity Ratio ~ Number of Employees
EXlz) & A
Millions of Yen Times Persons
30,000 1.50 4,000
BAE
Short-term Bank Loans and Long-term Debt
— FYRTHLTA LT
Debt-to-equity Ratio 3,000
20,000 | 4 1.00
2,000 — —
10,000 | 4 0.50
1,000
0 0.00 0
08/3 09/3 10/3 11/3 12/3 08/3 09/3 10/3 11/3 12/3
1BES -V IEE GERE)
Per-share Data (Consolidated)
WIbRE - Y BEAMRI 2 WltkB - YHERE
Earnings per Share Net Assets per Share
M M
Yen Yen
500.00 2,500.00
400.00 2,000.00 —— .
300.00 | 1,500.00 —— —
200.00 [— — 1,000.00 F
100.00 — — 500.00 |
08/3 0o/3 10/3 18 12/3 08/3 09/3 10/3 11/3 12/3
Ef% Consolidated M / Yen
08/3 09/3 10/3 11/3 12/3
ERR20E 3 A FR21E3 AE FR22ES A FR23E3 AH FR24E3 AH
EPN Short-term Bank Loans and Long-term Debt 9,900 18,850 14,300 14,300 12,000
TYkITOA4T1-LIA (15) Debt-to-equity Ratio (Times) 0.16 0.31 0.23 0.22 0.18
EEEH Number of Employees 2,904 3,058 3,047 2,937 2,993
1HRE- Y HEAMIRIZE  Earnings per Share 402.19 124.83 188.93 216.71 246.30
1HY-YMEE Net Assets per Share 2,206.80 2,105.32 2,193.22 2,263.66 2,387.47

MR E ()

Number of Shares

28,599,844 28,599,826 28,599,820

28,599,820 28,599,820

e 3%

Average Number of Shares

28,599,852 28,599,832 28,599,822

28,599,820 28,599,820

1) Ty b-IOAT 4 -

Lot = AL / BEEXR

FE2) 1HREY SHMAB TP EIRIBIEDE, £
1HREYMEESHAGXBIESEEHLTBYET,

E3) BTEMAERRL 1 RS Y SR R IR RIEFHER Y
EHMAEORTEL TRV ORBELTEY £ A

Note 1) Debt-to-equity Ratio = Short-term Bank Loans

and Long-term Debt / Net Assets

Note 2) Earnings per Share is based on the Average Number of
Shares outstanding in each fiscal year, and Net Assets
per Share is based on the Number of Shares outstanding

at the end of each fiscal year.

Note 3) Fully diluted earnings per share is not shown because
the company has no outstanding issues of bonds with

warrants or convertible bonds.
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Consolidated Balance Sheets

BAH 1 Millions of Yen

08/3 09/3 10/3 11/3 12/3
TR20E3 A FHRAIFIAH FH2253AH TH2LEIAY FHR2U4F3IAH
(BEOD) (Assets)
RBEE Current assets
HE&RUVES Cash and cash equivalents 35,782 16,892 22,850 26,037 40,368
BERIAL Accounts receivable-trade 682 593 576 526 669
A i 5E 25 Marketable securities 3 2 2 - -
IR EEE Inventories 6,229 - - - R
HRFTFATBIE Land and buildings for sale - 4,712 4,049 4,027 4,651
HEREATEE Land and houses projects in progress - - 484 - 191
REEBXHE Expenditure on consignment sales activities
in progress - 1,701 1,152 914 1,032
REREEE Deferred income taxes 2,135 1,880 2,049 2,194 1,743
ZDfth Other current assets 5,937 3,640 3,948 3,243 2,599
=HEEE A Allowance for doubtful accounts A3 A2 A 16 A 29 A 18
REVEEST Total current assets 50,767 29,420 35,098 36,914 51,240
[E %€ & Fixed assets
ERETEEE Property and equipment
EMRUEEY Buildings and structures 20,359 20,482 20,744 20,604 20,684
T Land 45,099 45,061 46,080 45,435 45,370
Z 0t Equipment and other 1,223 1,253 1,325 1,319 1,351
BAMEA R EHEE Accumulated depreciation A 10,798 A 11,378 A 11,940 A 12,231 A 12,745
AHRETEEEA Total property and equipment 55,883 55,419 56,209 55,127 54,662
BUETEE Intangible assets
VIboTH Software and other 594 500 634 608 619
EEEEEAR Total intangible assets 594 500 634 608 619
XETDMDERE Investments and other assets
L EH S Investments in securities 1,080 983 950 547 537
WEBRLEEES Claims in bankruptcy 11,439 11,234 11,280 11,048 10,878
BEREEE Deferred income taxes 1,531 1,599 1,693 1,816 1,673
kol Other investments 4,989 4,821 4,761 4,552 4,596
EGEIEES Allowance for doubtful accounts A 5030 A5016 A5351 Ab5223 A5,220
REZTDMDEES Total investments and other assets 14,010 13,623 13,334 12,741 12,466
EEEESR Total fixed assets 70,489 69,543 70,178 68,477 67,748
BEEAE Total assets 121,256 98,963 105,277 105,391 118,988

) MBHERESHARBICEBRLEZLOTY,
Note) Financial statements were rewritten at our discretion for better understanding.
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Consolidated Balance Sheets

BAH 1 Milions of Yen

08/3 09/3 10/3 11/3 12/3
FR20E3 A FR21E3 A FR2E3AE Fr23E3IRH F24E3 AH
(BHEDE) (Liabilities)
REBAR Current liabilities
=E+ 37 Accounts payable-trade 241 228 214 89 142
EHEAE Short-term bank loans 9,650 18,850 14,300 14,300 12,000
KIGEATSE Accrued income taxes 4,026 1,243 3,128 2,658 3,152
535142 Accrued bonuses 2,191 1,602 1,645 1,941 1,953
FEYUE Deposits received 34,367 10,026 16,450 14,839 26,488
Z Dt Other current liabilities 2,571 1,993 2,488 2,537 2,513
REaMESE Total current liabilities 53,049 33,943 38,226 36,365 46,250
EE&E Long-term liabilities
RHEAE Long-term debt due after one year 250 - - - -
BEHAEIHE Employees' retirement benefits 2,719 2,895 2,851 2,971 3,131
HERBEISIAE Retirement benefits for directors
and statutory auditors 229 209 186 213 186
ZDfth Other long-term liabilities 1,894 1,702 1,286 1,101 1,139
EE&MRE T Total long-term liabilities 5,093 4,807 4,324 4,286 4,457
A E R Total liabilities 58,142 38,751 42,551 40,651 50,707
(HEEDE) (Net assets)
BEER Owners' equity
BEARE Common stock 2,970 2,970 2,970 2,970 2,970
BAXRE RS Capital surplus 3,543 3,543 3,543 3,543 3,543
FRERE Retained earnings 59,858 59,996 62,540 65,877 70,062
BEH#R Treasury stock Al Al Al Al Al
BEEFEE Total owners' equity 66,370 66,508 69,051 72,389 76,574
ZTOMOBIEFIZERETEE Accumulated other comprehensive income
ZTDHAEMEEZETMZ=%E%  Valuation difference on available-for-sale securities A 121 A 10 A9 A9 A 11
BRIEA~ Y D% Deferred gains or losses on hedges 218 A 103 253 A 190 A 21
EEBREREYE Foreign currency translation adjustment A 3,353 A 6,182 A 6,570 A 7,449 A 8,259
DO EIEFZREEESE Total accumulated other comprehensiveincome A 3256 A 6,296 A 6,326 A 7,649 A 8,292
& ES G Total net assets 63,114 60,211 62,725 64,740 68,281
SEMEESH Total liabilities and net assets 121,256 98,963 105,277 105,391 118,988

) MBERESHAMBEICEERLEZLDTY,
Note) Financial statements were rewritten at our discretion for better understanding.



Consolidated Statements of Operations

aaA |/

Millions of Yen

08/3

09/3

10/3

11/3

12/3

203 A8 FR2AIGEIAH TH2FIAH TR2FE3IAH FHUEIAY

HRN Revenue from operations 70,908 50,544 550942 58,890 58,001
HER Cost of revenue from operations 47,380 39,546 41,989 43,759 41,164
LB Gross profit 23,528 10,998 13,953 15131 16,927
BREERV—BEERE Selling, general and administrative expenses
BHEVES Wages and bonuses 1,167 1,168 1,128 1,080 1,105
BE5| L&A Bonuses payable 65 47 52 52 47
HtH Lease fees 536 517 475 431 416
EHEIEEZ YN Provision for allowance for doubtful accounts 0 9 357 11 -
Zoft Others 2,944 2749 2,628 2730 2,597
BRRRU—REERAH Total 4714 4,493 4642 4306 4,167
EEAS Operating income 18,814 6,505 9,310 10,824 12,760
EHENMRE Non-operating income
SEFIR Interest income 120 205 124 56 42
ZFMEYE Dividends income - - - 13 10
ABER Foreign exchange gains, net 669 203 45 21 22
Z ot Others 40 105 38 16 30
BRI AT Total 831 514 207 109 107
HENER Non-operating expenses
XIFR Interest expenses 215 178 162 139 132
Z ot Others 48 29 34 27 18
ERABAAH Total 264 207 196 166 151
ERA Ordinary income 19,381 6,813 9,322 10,767 12,715
FEBIFI 2 Extraordinary income
B & EFT A Gain on sale of fixed assets 36 - - 102 3
ZHEES Compensation income - - 147 78 -
ZEERES Liquidation income - - - 59 -
HAFIEEE Total 36 - 147 239 3
LELIE=PS Extraordinary losses
BEE & ETNE Loss on sale of fixed assets - 1 - 11 -
[E 7 & ERRANE Loss on disposal of fixed assets 46 12 21 41 4
BIBERE Impairment loss - 43 74 - -
T- 7R & R S Loss on devaluation of inventories - 253 - - -
BAEFMEEZFTTAE Loss on sales of investment securities - - 56 - -
1% & B fili SE 25 ET AT 48 Loss on devaluation of investments in securities 57 264 - 277 -
EEREEHEFELEDERICHS 224 Loss on adjustment for changes of accounting standard
for asset retirement obligations - - - 5 -
BB R EE Total 104 575 152 336 4
RESFARM AT Income before income taxes 19,313 6,237 9,316 10,670 12,714
EAF. ERBERUSEER Income taxes (current) 6,777 2,448 4,367 4519 5,168
EATREREE (ARE) Income taxes (deferred) 1,033 218 A\ 454 A 47 501
e Net income 11502 3,570 5403 6,197 7,044
‘Enft:t@&a il HE I /«gi
Consolidated Statements of Comprehensive Income
B M 1 Milions of Yen
08/3 09/3 10/3 11/3 12/3
ER20E3 A FR21E3 AH TFR2E3AH FR23E3AH FR24E3AH
L HASR 2 Net income - - - 6,197 7,044
Z DD BIEF I Other comprehensive income
Z O E RS Tl ERE S Valuation difference on available-for-sale securities - - - A0 A 2
BRI~ D85 Deferred gains or losses on hedges - - - A 443 168
HEREREYE Foreign currency translation adjustment - - - A 879 A 810
Z OO BFEREEE Total other comprehensive income - - - A 1,323 A 643
aIEF Comprehensive income - - - 4,874 6,400

F) MBHERELSHIAMBICHEERLZLOTT,

Note) Financial statements were rewritten at our discretion for better understanding.



BEMTEAREFHHEE
Consolidated Statements of Changes in Net Assets

B H 1 Millions of Yen
08/3 09/3 10/3 11/3 12/3
FH0E3 84 FH2AE38Y FH2E3 88 FHRDBEI /Y TH24E3 AH

(BREXEXF) Owners' equity
EXE Common stock
LHERR Balance at the beginning of current period 2,970 2,970 2,970 2,970 2,970
LA ENRE Changes of items during the period
LT EEESE Total changes of items during the period - - - - -
LHERER Balance at the end of current period 2,970 2,970 2,970 2,970 2,970
BEFXRFRE Capital surplus
LHERR Balance at the beginning of current period 3,543 3,543 3,543 3,543 3,543
LA ENRE Changes of items during the period
LT EEESE Total changes of items during the period - - - - -
LHERER Balance at the end of current period 3,543 3,543 3,543 3,543 3,543
FIZFIRE Retained earnings
LHERR Balance at the beginning of current period 51,215 59,858 59,996 62,540 65,877
LA ENRE Changes of items during the period
EREDEL Dividends from surplus A289 A3431 A2859 A2859 A2859
EEEE Rk Net income 11,502 3,570 5,403 6,197 7,044
LT BRESET Total changes of items during the period 8,642 138 2,543 3,337 4,184
LHkES Balance at the end of current period 59,858 59,996 62,540 65,877 70,062
BoH%R Treasury stock
LHERS Balance at the beginning of current period A0 Al Al Al A1l
LA ENRE Changes of items during the period
BOHRXDOmE Purchase of treasury stock A0 A0 A0 - -
LHEILEFEAET Total changes of items during the period A0 AQ A0 - -
LHERER Balance at the end of current period Al A1l A1l A1l A1l
BXEFGE Total owners' equity
LHERR Balance at the beginning of current period 57,727 66,370 66,508 69,051 72,389
LEAZENRE Changes of items during the period
EREDE L Dividends from surplus A289 A3431 A2859 A2859 A2859
L HAMFIZE Net income 11,502 3,570 5,403 6,197 7,044
BOHRXDOmE Purchase of treasury stock AOQ A0 A0 - -
LT BRESET Total changes of items during the period 8,642 138 2,543 3,337 4,184
LHkES Balance at the end of current period 66,370 66,508 69,051 72,389 76,574




BT EARETYytEE
Consolidated Statements of Changes in Net Assets

B H 1 Millions of Yen

08/3 09/3 10/83 11/83 12/3
FHOESAH THRAFIAH FHRLEIAH THBE3AH FHRUE3AH

(F DD EFEFERFEE) Accumulated other comprehensive income
FOhEMIEZFEEMZEEESE  Valuation difference on available-for-sale securities

LHERS Balance at the beginning of current period A 38 A 121 A 10 A9 A9
L ENEE Changes of items during the period
HREEXRUSNDIEED Net changes of items
LEAZEENEE (fliEE) other than owners' equity A 82 110 1 A0 A2
LHAEHEESET Total changes of items during the period A 82 110 1 A0 A2
LHRES Balance at the end of current period A 121 A 10 A9 A9 A 11
REA Y DEE Deferred gains or losses on hedges
LRSS Balance at the beginning of current period 573 218 A 103 253 A 190
LEZENEE Changes of items during the period
BEBEAUSNDIEED Net changes of items
LEALENRE (f0%E) other than owners' equity A 354 A 322 357 A 443 168
LHAL B S ET Total changes of items during the period A 354 A 322 357 A 443 168
LHRES Balance at the end of current period 218 A 103 253 A 190 A 21
ABBRERENE Foreign currency translation adjustment
LEERE Balance at the beginning of current period A2812 A3353 A6,182 A6570 A 7,449
L ENEE Changes of items during the period
HREEXRUSNDIEED Net changes of items
LELB)EE (#%8) other than owners' equity A 541 A 2,828 A 388 A 879 A 810
WMEATBEES T Total changes of items during the period A 541 A 2,828 /\ 388 A 879 A 810
LHRES Balance at the end of current period A3353 A6,182 A6570 A7,449 A 8,259
FOhDEIEFEREEAT Total accumulated other comprehensive income
LHERS Balance at the beginning of current period A2277 A3256 A629% A6,326 A 7,649
LEZENEE Changes of items during the period
BEBEAUSNDIEED Net changes of items
LEAZENEE (fEA) other than owners' equity A 978 A 3,040 A29 A 1,323 A 643
LHAL B S ET Total changes of items during the period A 978 A 3,040 A29 A 1,323 A 643
LHRES Balance at the end of current period A3256 A629% A6,326 A7,649 A 8292
(MRESE) Total net assets
L &R Balance at the beginning of current period 55,450 63,114 60,211 62,725 64,740
LEnEENEE Changes of items during the period
BEREDERY Dividends from surplus A289 A3431 A2859 A2859 A 2859
EECEEES Net income 11,502 3,570 5,403 6,197 7,044
HEkRXOmES Purchase of treasury stock A0 A0 A0 - -
HEEFLUSOIEE®D  Netchanges of items
LHAEENEE (BiED) other than owners' equity A 978 A 3,040 A29 A 1,323 A 643
LEESESE Total changes of items during the period 7,663 A 2,902 2,513 2,014 3,540
LHRES Balance at the end of current period 63,114 60,211 62,725 64,740 68,281




EfEx vy -

JO—iEE

Consolidated Statements of Cash Flows

=/ / Millions of Yen

08/3 09/3 10/3 11/3 12/3
ER20E3 A FR21E3AH FR2E3AH FR2DBEI A FEm24E3AH
1 E¥FWCLEdFrya-T0— I Cash flows from operating activities
e FREN S M Income before income taxes 19,313 6,237 9,316 10,670 12,714
BUmEEE Depreciation and amortization 871 873 865 764 752
AEREEBRFELEOERICHSEE Loss on adjustment for changes of accounting standard
for asset retirement obligations - - - 5 -
PERIE B S Impairment loss - 43 74 - -
EE51 LS 0EEEE (AIKRED) Provision for (Reversal of) allowance for doubtful accounts A 93 A 15 349 2 A 14
E55| 48 DERAE (AIXED) Increase (Decrease) in accrued bonuses A1l A 588 42 296 12
SEREAIT B ML D HEEAE (AR Increase (Decrease) in employees' retirement benefits 93 176 A 44 119 160
H RS HE DL (AXED) Increase (Decrease) in retirement benefits
for directors and statutory auditors A 43 A 20 A 22 27 A 27
ZHABRUZNE LS Interest and dividends income A 137 A 251 A 143 A 70 A 53
BEZER (AL Foreign exchange loss (gain) A 669 A 203 A 45 A 22 A 22
XIFE Interest expenses 215 178 162 139 132
EIE & EFTHEE (AlFE) Loss (Gain) on sale of fixed assets A 36 1 - A 91 A3
EE & ERAE Loss on disposal of fixed assets 46 12 21 41 4
f= 12 ENE EEETmE Loss on devaluation of inventories - 253 - - -
RERMASHTEELE (AKX Loss (Gain) on sales of investment in securities - - 56 - -
% & A WAL ET MR 2 (A X3 Loss (Gain) on devaluation of investments in securities 57 264 - 277 -
SEFHES Compensation income - - A 147 A 78 -
ZHERE Liquidation income - - - A 59 -
e LEEDIEREE (AXHEM) Decrease (Increase) in accounts receivable-trade 416 81 16 49 A 143
T TR BN EE D ISR (A (38 0) Decrease (Increase) in inventories 615 A 437 A 504 745 A 934
EEEMSOBEEE (AKEM Decrease (Increase) in loans receivable A 78 84 - - -
HABBEOEREE (AILHD) Increase (Decrease) in accounts payable-trade A 83 AT A 13 A 124 52
HEBEEORIEE Payments for bonuses to directors and statutory auditors - - - - -
FEY £ DHRAE (AZFED) Increase (Decrease) in deposits received A 725 A 24,341 6,434 A 1,611 11,649
B SR A BRSO IEIRAE (A (X8 n) Decrease (Increase) in claims in bankruptcy 243 205 A 46 232 169
Z Dt Other-net A 267 A 615 875 A 307 244
(G (Total) 19,725 A 18,068 17,248 11,007 24,693
FERURLYS DS Interest and dividends received 129 232 134 59 43
FEDX LS Interest paid A 225 A 174 A 168 A 139 A 132
HEE DR Proceeds from compensation - - 138 86 -
AREDREER Proceeds from liquidation - - - 59 R
EABREORINE Income taxes paid AT7525 A5204 A2584 A4956 A 4,675
EEFHI<LEFryPa-T0— Net cash provided by (used in) operating activities 12,104 A 23,214 14,769 6,117 19,928
I EREM&EFryPa-70— I Cash flows from investing activities
G HIE & D IIRAE (A (X15hn) Decrease (Increase) in short-term loans receivable A 3,995 455 - - 513
AMEEEENIMBIC& DK Payments for purchases of property and equipment A 343 A 350 A 234 A 444 A 181
AMEEEEDTEIZ & HINA Proceeds from sale of property and equipment 365 68 - 1,004 95
W|UEEEEDIMEIZ &L AXH Payments for purchases of intangible assets - A 131 A 360 A 136 A 181
L ERMESHOIMBIC L SXH Payments for purchases of investment securities A 500 - A 24 - -
BERMAHOFTARMERIZLHIRA Proceeds from sale and maturity of investment securities 469 19 4 7 7
Z Dt Other-net A 692 466 A 393 36 6
BEFH-&LDFryPa-0— Net cash provided by (used in) investing activities A 4,696 526 A 1,008 467 260
M BHEW&EdF vy -70— I Cash flows from financing activities
A A S OMILRAE (AXRD) Increase (Decrease) in short-term bank loans A 4,200 9,200 A 4,300 - A 2,300
EHEALORFEICLDTH Repayments of long-term debt A 3,550 A 250 A 250 - -
BOKRADIIGITE HXH Payments for repurchase of treasury stock A0 A0 A0 - -
[REEAOF 2R Cash dividends paid A 2858 A3431 A2857 A2860 A 2860
Z Dt Other-net - Al A 18 A 25 A 31
MBEBILS5FryPa-T0— Net cash provided by (used in) financing activities A 10,608 5517 A 7,425 A 2885 A5/192
VEEEUVREFSYIcRIBEESE IV Effect of exchange rate changes on cash and cash equivalents 167 A 1,719 A 376 A 514 A 665
V B&EUBREESMOERLE (AlXED) V Net increase (decrease) in cash and cash equivalents A 3,033 A 18,890 5,958 3,184 14,330
VIR R UBRERSMONERS VI Cash and cash equivalents at beginning of year 38,819 35,785 16,895 22,853 26,037
VI R& R UREFFHOHRES VI Cash and cash equivalents at end of year 35,785 16,895 22,853 26,037 40,368

) MBHERTEHAMBICEBRLIZEDOTY,

Note) Financial statements were rewritten at our discretion for better understanding.



T A L MEHR GER)

Segment Information (Consolidated)

B - 5 4 2 FRIIE (EZEFEE) Revenue from Operations and Operating Income by Segment

B [ Millions of Yen

08/3 09/3 10/3 11/3 12/3
THR20E3 B TFHAEIAY TH2E3AY  TH2BEIEH  TR24E3IBH
{9y Brokerage
=S ¥ I % Revenue from Operations
(L)SMEBRET A~ D& 2N ZE Customers 52,718 39,890 40,427 43,255 45,912
@5 * 2 FEORBELRERTRES Intersegment 185 142 87 76 54
it Total 52,903 40,032 40,514 43,332 45,967
£ ¥ A v ~E A Costs and Expenses 33,713 31,433 30,630 31,584 32,129
€ 4+ v b F % Operating Income 19,190 8,599 9,884 11,747 13,837
Z5ERE Consignment Sales
=S ¥ I % Revenue from Operations
(L)SMEBREE A~ D& 2N EE Customers 7,047 3,890 5,838 5,078 4,321
@5 A2 FEORBELRERTRES Intersegment 72 97 112 175 166
it Total 7,119 3,987 5,951 5,253 4,488
€ A v F B A Costs and Expenses 5,887 3,947 4,651 4,532 3,672
£ 5 A v b O % Operating Income 1,232 40 1,300 721 815
g8 Property Leasing
=S ¥ I % Revenue from Operations
(L)SMEBREE A~ D& 2N 3E Customers 2,492 2,443 2,258 1,880 1,727
@5 * 2 FEORBELRERTRES Intersegment 140 106 115 185 223
it Total 2,632 2,550 2,373 2,065 1,951
t U A v B A Costs and Expenses 1,137 1,141 1,196 1,049 976
£ 7 A v b F % Operating Income 1,494 1,408 1,176 1,016 974
TENERSE Sales
=S ¥ I % Revenue from Operations
(L)SMEBREE A~ D& 2N 3E Customers 7,907 3,796 6,786 8,085 5,531
Q7 A2 FEONBEENEXFIRES Intersegment - - - - -
it Total 7,907 3,796 6,786 8,085 5,531
t 4 A v B A Costs and Expenses 7,497 3,790 6,601 7,525 5,247
€ 4 A v b F % Operating Income 410 5 184 560 284
Z Dt Others
=S ¥ I % Revenue from Operations
(MR A DB F U Customers 743 523 632 590 597
@5 * 2 FEORBELRERTRES Intersegment 2 - - - 0
it Total 746 523 632 590 598
£ ¥ A v ~ B A Costs and Expenses 432 333 357 340 338
L S SRR VR N T Operating Income 313 190 274 250 259
ﬁ]ggﬁ Elimination and/or Corporate
=S ¥ I % Revenue from Operations
(LS EBRER A~ D E EINE Customers - - - - -
@5 * 2 FEORBELRERTRES Intersegment A 401 A 345 A 315 A 436 A 445
st Total A 401 A 345 A 315 A 436 A 445
€ A v F B A Costs and Expenses 3,426 3,393 3,194 3,034 2,967
€ 5 A ¥ b OH % Operating Income A 3827 A3738 A3510 A 3470 A 3,412
EiER SRR LS Consolidated
=S ¥ I % Revenue from Operations
(L)SMEBRET A~ D& 2N ZE Customers 70,908 50,544 55,942 58,890 58,091
Q7 A2 FEONBEENEXFIRES Intersegment - - - - -
it Total 70,908 50,544 55,942 58,890 58,091
€ A v F B A Costs and Expenses 52,094 44,039 46,632 48,066 45,331
€ 4 F v b F o Operating Income 18,814 6,505 9,310 10,824 12,760

) 2T AY MERESHNRBICEERLIZLOTY,
Note) Segment Information was rewritten at our discretion for better understanding.
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Segment Information (Consolidated)

AV NEE, BEENE, EXMXH - AHEEREERVEBEEEEDEME

Identifiable Assets, Depreciation Expense and Capital Expenditures / Increase in Property and Equipment and Intangible Assets by Segment
B7AM / Millions of Yen

08/3 09/3 10/3 11/3 12/3
FRH0E3 A FH2E3 A FMR2ES3AH FHVE AN FMR4E3 AN
T Brokerage
AL NEE Identifiable Assets 10,609 9,342 8,989 7,899 7,137
FmE A Depreciation Expense 305 324 289 255 226
BEARMZH Capital Expenditures 404 242 109 - -
AEREEEERV Increase in Property and Equipment
M [E L ED LS and Intangible Assets - - - 202 129
SR Consignment Sales
AV NEE Identifiable Assets 2,022 2,128 1,636 1,326 1,578
AERE Depreciation Expense 8 10 12 13 12
BEARMZH Capital Expenditures 13 6 33 - -
AEREEEERV Increase in Property and Equipment
EWEEEEDIEMNE and Intangible Assets - - - 13 2
EE Property Leasing
AL NEE Identifiable Assets 55,215 54,581 55,505 54,722 54,308
RATEEN 2 Depreciation Expense 362 348 354 347 342
PEE=E=ES Impairment loss - 43 74 - R
BEARMZH Capital Expenditures 12 55 119 - -
AEREEEERV Increase in Property and Equipment
EWEE EEDEMNLE and Intangible Assets - - - 260 61
TEIERST Sales
AV NEE Identifiable Assets 5,615 5,338 5,212 4,482 5,713
B EEIZE Depreciation Expense 3 3 2 2 1
BRI H Capital Expenditures 20 - 0 - -
AEREEEERV Increase in Property and Equipment
EMETEEDEMEE and Intangible Assets - - - 7 -
TNt Others
AV NEE Identifiable Assets 6,810 6,434 6,410 6,118 6,011
B EEIZE Depreciation Expense 2 0 0 0 0
BRI H Capital Expenditures 0 - - - -
AEREEEERV Increase in Property and Equipment
EMETEEDEMEE and Intangible Assets - - - 0 -
Bkt Elimination and/or Corporate
AL NEE Identifiable Assets 40,984 21,137 27,522 30,842 44,238
B EEIZE Depreciation Expense 187 186 206 145 169
BEARMZH Capital Expenditures 36 135 393 - -
AEREEEERV Increase in Property and Equipment
M [E T L ED LS and Intangible Assets - - - 135 190
EHMBERT LS Consolidated
T AL NEE Identifiable Assets 121,256 98,963 105,277 105,391 118,988
TATEEN 2 Depreciation Expense 871 873 865 764 752
PEE=E=ES Impairment loss - 43 74 - R
BRI Capital Expenditures 12 55 119 - -
AEREEEERV Increase in Property and Equipment
M [E L ED LS and Intangible Assets - - - 620 383

F) ALY MERESHABBICEERLZEOTY,
Note) Segment Information was rewritten at our discretion for better understanding.
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Brokerage Division (Consolidated)

A BREIEFE

WA IR A F 2 R WA R R B R
Brokerage Revenues / Operating Income Margin Brokerage Operating Income / Return on Brokerage Assets
BAH BAaH
Millions of Yen Millions of Yen
60,000 50.0% 20,000 200.0%
48,000 — 40.0%
15,000 1 150.0%
36,000 |- 1 30.0%
10,000 — —— 100.0%
24,000 1 20.0%
5,000 - 4 50.0%
12,000 10.0% :
{1 IR2E  Brokerage Revenues A FIZE Brokerage Operating Income
— A FIZE Operating Income Margin — N EEFEE Return on Brokerage Assets
0 ‘ ‘ ‘ 0.0% 0 0.0%
08/3 09/3 10/3 11/3 12/3 08/3 09/3 10/3 11/3 12/3
Ef% Consolidated EAFM 1 Millions of Yen
08/3 09/3 10/3 11/3 12/3
FrRi2045E 3 AR FR214E 3 A T2 3 B FR234E 3 Al Fik24453 AHA
IR 2 Brokerage Revenues 52,903 40,032 40,514 43,332 45,967
o Fil 25 2= Operating Income Margin 36.3% 21.5% 24.4% 27.1% 30.1%
e Fil 245 Brokerage Operating Income 19,190 8,599 9,884 11,747 13,837
N EERIEE Return on Brokerage Assets 180.9% 92.0% 110.0% 148.7% 193.9%
SE) RAMUERICIE. BT A Y FEORBEEREEZEATHBYET,
Note) Brokerage revenues include those from intersegment transactions.
WS Bk -3 B F Y ERIEE . ) F R E
Total Transaction Value / Number of Transactions Average Transaction Value / Average Commission Rate
BAHA “* BAH
Millions of Yen Units Millions of Yen
1,200,000 36,000 40.00 8.00%
1,000,000 — \// 30,000
30.00 - 1 6.00%
800,000 1 24,000 /
600,000 — — 18,000 20.00 1 4.00%
400,000 — — 12,000
10.00 —— —— 2.00%
200,000 1 Hifk=  Total Transaction Value Il 6000 FEIRAEHE Average Transaction Value
— ik #% Number of Transactions — L FHHE Average Commission Rate
0 ‘ ‘ ‘ 0 0.00 ‘ ‘ ‘ ‘ 0.00%
08/3 09/3 10/3 11/3 12/3 08/3 09/3 10/3 11/3 12/3
i##%  Consolidated H7AM 1 Millions of Yen
08/3 09/3 10/3 11/3 12/3
Frk205E 3 AE) FR21E3 A T2 3 A FHR23E3 A F2453 A
87 = Total Transaction Value 1,107,850 821,209 769,875 834,559 892,760
B3 (1) Number of Transactions (Units) 29,753 27,822 29,974 31,293 31,443
S5 ER R Am 4% Average Transaction Value 37.23 29.51 25.68 26.66 28.39
FyFEHREE Average Commission Rate 4.78% 4.87% 5.26% 5.19% 5.15%
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Brokerage Division (Consolidated)

BN EHE (ER) BN REEEH
Number of Brokerage Offices (Japan) Number of Employees (Brokerage)
&S A
Offices Persons
300 2,500
250 |-
2,000 —— |
200 |
1,500 —— |
150 -
1,000 -
100
#A5E Other areas 500 |
50 T BAPEE Kansai area =
BE#E Tokyo metropolitan area
0 0
08/3 09/3 10/3 11/3 12/3 08/3 09/3 10/3 11/3 12/3
iEf# Consolidated E75F / Millions of Yen
08/3 09/3 10/3 11/3 12/3

203 A8 TH2IF3AH FHRN2EIAHY TR23FE3 AN TR24F3AH

A EHK (BW) Number of Brokerage Offices (Japan)

BHEE Tokyo metropolitan area 137 141 141 141 142
EA7EE Kansai area 70 70 70 70 71
HhAE Other areas 31 32 32 32 33
A&t Total 238 243 243 243 246
HAEEEH Number of Employees (Brokerage) 2,281 2,423 2,424 2,332 2,407
) BB BRE-EE - FE - X)) - #E Note) Tokyo metropolitan area: Tokyo, Saitama, Chiba, Kanagawa, Shizuoka
BT : KR - &E - R4D - BB - #E Kansai area: Osaka, Hyogo, Kyoto, Nara, Shiga
HAE : dtiEE - B - B - =F - Bl - B - 18 Other areas: Hokkaido, Miyagi, Aichi, Mie, Okayama, Hiroshima, Fukuoka
=7 = — “ (= “
Z AR So R E RS =]
Consignment Sales Division (Consolidated)
B 2RSS R ARG RI A R WERE Bk 5
Consignment Sales Revenues / Operating Income Margin Total Transaction Value / Number of Transactions
BAA BAEA %
Millions of Yen Millions of Yen Units
10,000 25.0% 300,000 9,000
250,000 | 4 7,500
8,000 20.0%
200,000 — \ 6,000
6,000 1 15.0%
150,000 — 4,500
4,000 4 10.0%
100,000 — — 3,000
SZEEHREINEE  Consignment Sales|
2,000 — Revenues — 5.0%
— ZEEARSTRIZE Operating Income 50,000 H#kE Total Transaction Value 1,500
Margin = ik ¥ #k Number of Transactions
0 : : : : 0.0% 0 ‘ ‘ ‘ ‘ [
o83 09/3 10/3 s 1213 08/3 09/3 10/3 11/3 12/3
iE#5  Consolidated E5F /1 Millions of Yen
08/3 09/3 10/8 11/83 12/83
P20 3 B FR21E3 A FHR2E3 A FTR23E3AY FR245E3 A
ZEEARSEANEE Consignment Sales Revenues 7,119 3,987 5,951 5,253 4,488
ZEEERGERIAE R Operating Income Margin 17.3% 1.0% 21.8% 13.7% 18.2%
7= Total Transaction Value 275,415 134,327 199,474 174,169 144,451
Bk (1) Number of Transactions (Units) 6,721 3,664 4,559 4,063 3,715

) RERFTAEICE, BT AL FEORBERRELZEATEYET,

Note) Consignment sales revenues include those from intersegment transactions.
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