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Financial Highlights (Consolidated)

[ F=E e WEXRE EEFHEE
Revenue From Operations Operating Income / Operating Income Margin
BAH BAH
Millions of Yen Millions of Yen
80,000 25,000 35.0%
20,000 ~ 4 30.0%
60,000
15,000 25.0%
40,000
10,000 —— 20.0%
20,000 ~
5,000 — 15.0%
E¥FIE  Operating Income
—E%FI#EE Operating Income Margin
0 0 10.0%
06/3 07/3 08/3 09/3 10/3 06/3 07/3 08/3 09/3 10/3
BEERE A FEFEE WA EAM R A HR M AR 32
Ordinary Income / Ordinary Income Margin Net Income / Net Income Margin
BAH BAH
Millions of Yen Millions of Yen
25,000 35.0% 15,000 30.0%
LA Net Income
— LR ZEE  Net Income Margin
20,000 ~ 4 30.0%
10,000 20.0%
15,000 —— 25.0%
10,000 —— 20.0%
\ 5,000 — \/ — 10.0%
5,000 #EF|FE  Ordinary Income \/ — 1 15.0%
— iZEF|ZEE Ordinary Income Margin
0 10.0% 0 0.0%
06/3 07/3 08/3 09/3 10/3 06/3 07/3 08/3 09/3 10/3
i#E#5 Consolidated B 1 Millions of Yen
06/3 07/3 08/3 09/3 10/3
FERIBES A TRIVESAH] TFR20E3AH TH2IE3F8H TH243AH
EEIRE Revenue From Operations 59,049 70,369 70,908 50,544 55,942
I=E B Operating Income 14,845 20,918 18,814 6,505 9,310
BRI ISR Operating Income Margin 25.1% 29.7% 26.5% 12.9% 16.6%
BFER L Ordinary Income 15,170 21,455 19,381 6,813 9,322
BEEANEER Ordinary Income Margin 25.7% 30.5% 27.3% 13.5% 16.7%
LHAM R A Net Income 9,001 11,001 11,502 3,570 5,403
L BRI 25 5 Net Income Margin 15.2% 15.6% 16.2% 7.1% 9.7%




WHEE BCEARLHMA EER
Net Assets / Return on Equity (ROE)

BREE BOERLER

Total Assets / Net Assets to Total Assets

BAH BAH
Millions of Yen Millions of Yen
80,000 40.0% 140,000 70.0%
mEE Net Assets
— B EALHMAIZE Return on Equity (ROE) 120,000 - 1 60.0%
60,000 1300% 100,000 | 1 50.0%
80,000 ~ 4 40.0%
40,000 —— — 20.0%
60,000 —— — 30.0%
40,000 —— — 20.0%
20,000 —— — 10.0%
20,000 — wEE Total Assets ! 10.0%
—HBCEALLE  Net Assets to Total Assets
0 - - . . 0.0% 0 0.0%
06/3 07/3 08/3 09/3 10/3 06/3 07/3 08/3 09/3 10/3
BMEAE/ " TYb-ITHOAT4 - LT BEEEN
Short-term Bank Loans and Long-term Debt / Debt-to-equity Ratio  Number of Employees
BAaH & A
Millions of Yen Times Persons
40,000 2.00 4,000
& A®
Short-term Bank Loans and Long-term Debt
30,000 |— _7—:‘7’“'17’{7_—44/:/7.'- I 150 3,000 S
Debt-to-equity Ratio
20,000 —— 1.00 2,000
10,000 -4 0.50 1,000
0 0.00 0
06/3 07/3 08/3 09/3 10/3 06/3 07/3 08/3 09/3 10/3
i##5 Consolidated H7 M / Millions of Yen
06/3 07/3 08/3 09/3 10/3
TRR18EI A FHRIVEI AH FR20E3AH FR2IE3 A Fm253 AH
MEE Net Assets 46,580 55,450 63,114 60,211 62,725
BECEALHMFI ISR Return on Equity (ROE) 21.5% 21.6% 19.4% 5.8% 8.8%
BHOEALLR Net Assets to Total Assets 44.2% 45.0% 52.1% 60.8% 59.6%
wEE Total Assets 105,382 123,253 121,256 98,963 105,277
EAE Short-term Bank Loans and Long-term Debt 26,200 17,650 9,900 18,850 14,300
FYrTHL T4 LA () Debt-to-equity Ratio(Times) 0.56 0.32 0.16 0.31 0.23
REEH Number of Employees 2,735 2,829 2,904 3,058 3,047

) TYRIVATa-LiA= AR/ BEEAX
Note) Debt-to-equity Ratio = Short-term Bank Loans and Long-term Debt / Net Assets
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Per-share Data (Consolidated)

W1tk S 7= Y HEARR I MRS Y MEE
Earnings per Share Net Assets per Share
=] M
Yen Yen
500.00 2,500.00
400.00 - 2,000.00 —
300.00 - 1,500.00 -
200.00 —— 1,000.00 +
100.00 —— _— 500.00 [ _—
0.00 0.00
06/3 07/3 08/3 09/3 10/3 06/3 07/3 08/3 09/3 10/3
WiltrL - YEEE WE &R
Cash Dividends per Share Payout Ratio
M
Yen
120.00 100.0%
100.00 | /\
80.0%
80.00 —
60.0%
60.00 — —
40.0%
40.00 -
20.0% —
20.00 |
0.00 0.0%
06/3 07/3 08/3 09/3 10/3 06/3 07/3 08/3 09/3 10/3
&% Consolidated M / Yen
06/3 07/3 08/3 09/3 10/3
TRIBEI AE FRI9EIAE TR20E3 88 FrR2IE3RH TrR2E3 A4
18- Y MEALERIZE  Earnings per Share 312.92 384.67 402.19 124.83 188.92
1THRAVMERE Net Assets per Share 1,626.87 1,938.83 2,206.80 2,105.32 2,193.22
HRMXE (R Number of Shares 28,599,870 28,599,862 28,599,844 28,599,826 28,599,820
TR %) Average Number of Shares 28,599,959 28,599,869 28,599,852 28,599,832 28,599,822
TR VESS Cash Dividends per Share 60.00 90.00 110.00 120.00 100.00
[k Payout Ratio 19.2% 23.4% 27.4% 96.1% 52.9%
ET) 1B Y SEMRRE PRI EOE, F: Note 1) Earnings per Share is based on the Average Number of
THEVREE TR M EDEHEHLTBYET, Shares outstanding in each fiscal year, and Net Assets

per Share is based on the Number of Shares outstanding
at the end of each fiscal year.
E2) BEKRXIARE 1 AU SR RIEHRE REMHERY Note 2) Fully diluted earnings per share is not shown because
EBEMHEORTE L TLANZORELTEY FLA, the company has no outstanding issues of bonds with
warrants or convertible bonds.
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Consolidated Balance Sheets

BAH 1 Millions of Yen

06/3 07/3 08/3 09/3 10/3
TRISES A FRIVFEIAH FH20E3AH TR2IE3AH FHR2F3AH
(BEOD) (Assets)
RBEE Current assets
HE&RUVES Cash and cash equivalents 21,065 38,816 35,782 16,892 22,850
BERIRAL Accounts receivable-trade 814 1,101 682 593 576
EXEME Loans receivable 11,582 - - - -
A i 5E 25 Marketable securities 2 3 3 2 2
=G ENEE Inventories 4,835 6,845 6,229 - -
RFEEATENE Land and buildings for sale - - - 4,712 4,049
HEMRSE AR ENE Land and houses projects in progress - - - - 484
REEBXHE Expenditure on consignment sales activities
in progress - - - 1,701 1,152
REMEEE Deferred income taxes 2,765 1,994 2,135 1,880 2,049
ZDfth Other current assets 1,093 2,112 5,937 3,640 3,948
L EEES Allowance for doubtful accounts A 2,139 A 15 A3 A2 A 16
RENEEST Total current assets 40,021 50,858 50,767 29,420 35,098
[E %€ & Fixed assets
BERETEERE Property and equipment
BEMRUEEY Buildings and structures 20,285 19,956 20,359 20,482 20,744
T Land 45,517 45,316 45,099 45,061 46,080
Z 0t Equipment and other 1,203 1,227 1,223 1,253 1,325
BAMEA R EHEE Accumulated depreciation A 9981 A 10,059 A 10,798 A 11,378 A 11,940
ARETEEEA Total property and equipment 57,025 56,441 55,883 55,419 56,209
BUETEE Intangible assets
VIboTH Software and other 998 799 594 500 634
EELEEEES Total intangible assets 9908 799 594 500 634
XETDMDEE Investments and other assets
BEHMIH Investments in securities 1,010 1,247 1,080 983 950
WETAEES Claims in bankruptcy - 11,682 11,439 11,234 11,280
BEREEE Deferred income taxes 1,552 2,473 1,531 1,599 1,693
Z Dt Other investments 4,936 4,862 4,989 4,821 4,761
EGEIEES Allowance for doubtful accounts A 162 A5113 A5030 A5016 AS5351
REZTDMDEES Total investments and other assets 7,337 15,153 14,010 13,623 13,334
EEEESR Total fixed assets 65,361 72,395 70,489 69,543 70,178
BEEAE Total assets 105,382 123,253 121,256 98,963 105,277

) MBHERESHARBICEBRLEZLOTY,
Note) Financial statements were rewritten at our discretion for better understanding.
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Consolidated Balance Sheets

BAH 1 Milions of Yen

06/3 07/3 08/3 09/3 10/3
FRIBEI A FRI9ES A FR20E3 A FR21EIRH Fri22E3 AH
(BHEDE) (Liabilities)
REBAR Current liabilities
EERILS Accounts payable-trade 287 326 241 228 214
EHEAE Short-term bank loans 22,150 17,150 9,650 18,850 14,300
KIGEATSE Accrued income taxes 4,780 4,779 4,026 1,243 3,128
EE5 4% Accrued bonuses 1,934 2,202 2,191 1,602 1,645
AU Deposits received 18,229 35,093 34,367 10,026 16,450
Z it Other current liabilities 2,796 2,925 2,571 1,993 2,488
REaMESE Total current liabilities 50,179 62,478 53,049 33,943 38,226
EE&E Long-term liabilities
RHEAE Long-term debt due after one year 4,050 500 250 - -
BERMAEIEE Employees' retirement benefits 2,382 2,625 2,719 2,895 2,851
HERBEISIAE Retirement benefits for directors
and statutory auditors 236 273 229 209 186
ZDfth Other long-term liabilities 1,953 1,925 1,894 1,702 1,286
Eh=Li &=v.1p Total long-term liabilities 8,622 5,324 5,093 4,807 4,324
A6 E R Total liabilities 58,802 67,802 58,142 38,751 42,551
(DEHRERS) (Minority interests) - - - - R
(AR (Shareholders' equity)
BAE Common stock 2,970 - - - -
BEREIRE Capital surplus 3,543 - - - -
FEFRE Retained earnings 42,411 - - - -
T AMEEZHEFMZ%ES  Net unrealized gains on securities A 68 - - - -
ABHREREHE Foreign currency translation adjustment A 2,274 - - - -
BE#R Treasury stock AQ - - - -
& & & ® Total shareholders' equity 46,580 - - - _
8E. LEKEES Total liabilities, minority interests
RUBREEH and shareholders' equity 105,382 - - - -
(HEEDE) (Net assets)
BEER Owners' equity
BEARE Common stock - 2,970 2,970 2,970 2,970
BXRFIRE Capital surplus - 3,543 3,543 3,543 3,543
MEERS Retained earnings - 51,215 59,858 59,996 62,540
Bo#s Treasury stock - A0 Al Al Al
HEEERGEH Total owners' equity - 57,727 66,370 66,508 69,051
BTl - EEREE Valuation and translation adjustments
F O EMIE%ETMELE  Unrealized losses on securities, net of taxes - A 38 A 121 A 10 A9
RE~ Y DE% Unrealized gains (losses) on hedging
derivative, net of taxes - 573 218 A 103 253
ABREARYE Foreign currency translation adjustment - A2812 A3353 A6,182 A 6,570
STl - MM EEESE Total valuation and translation adjustments - A 2277 A 3,256 A 6,296 A 6,326
EE S Total net assets - 55,450 63,114 60,211 62,725
AEMEEST Total liabilities and net assets - 123,253 121,256 98,963 105,277

I) MBERTLANRBICERELEZLOTY,

Note) Financial statements were rewritten at our discretion for better understanding.
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Consolidated Statements of Income

BAM [/ Milions of Yen

06/3

07/3

08/3

09/3

10/3

Tri18FE 3 AH FRIVEIAH FTR20E3ARH FR2IEIRH FH2E3IAH

B Revenue from operations 59,049 70,369 70,908 50,544 55,942
EERIE Cost of revenue from operations 39,246 45,326 47,380 39,546 41,989
7 L @RI Gross profit 19,803 25,043 23528 10,998 13,953
REERV—REEE Selling, general and administrative expenses
HHRUES Wages and bonuses 1,030 1,018 1,167 1,168 1,128
BEE5ILeBRASE Bonuses payable 52 54 65 47 52
EH Lease fees 484 479 536 517 475
EHEEEZ YN Provision for allowance for doubtful accounts 1,114 - 0 9 357
Zot Others 2275 2572 2944 2,749 2,628
RERRV—REBEGE Total 4,957 4,125 4,714 4,493 4,642
MR Operating income 14,845 20,918 18,814 6,505 9,310
EENRE Non-operating income
SZHFE Interest income 8 33 120 205 124
ABER Foreign exchange gains, net 483 744 669 203 45
Z ot Others 66 28 40 105 38
BRI ST Total 558 806 831 514 207
EENER Non-operating expenses
XILFIE Interest expenses 196 232 215 178 162
Zoftt Others 37 36 48 29 34
EXNEREE Total 233 268 264 207 196
ERRR Ordinary income 15,170 21,455 19,381 6,813 9,322
5 Bl FIl 2% Extraordinary income
B & EST A Gain on sale of fixed assets - 40 36 - -
ZHHES Compensation income - - - - 147
R & E Total - 40 36 - 147
LEFIE=PS Extraordinary losses
& & & EST AR Loss on sale of fixed assets - - - 1 -
[EE & ERRENE Loss on disposal of fixed assets 18 31 46 12 21
PEEi=E=PS Impairment loss - - - 43 74
=10 EVE EE R4S Loss on devaluation of inventories - - - 253 -
BEFMEEZTAE Loss on sales of investment securities - - - - 56
% & A AL ETm A Loss on devaluation of investments in securities - - 57 264 -
EHEEEZ YN Provision for allowance for doubtful accounts - 2,828 - - -
AL &R Total 18 2,860 104 575 152
G LSRG Income before income taxes 15,152 18,635 19,313 6,237 9,316
EAF, ERBRUSBER Income taxes (current) 6,653 8,109 6,777 2,448 4,367
EAREREE (ARE) Income taxes (deferred) A 503 A 475 1,033 218 A 454
LK E Net income 9,001 11,001 11,502 3,570 5,403

F) MBERESHARBICEERLEZEDTY,

Note) Financial statements were rewritten at our discretion for better understanding.
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Consolidated Statements of Changes in Net Assets

BAM [/ Millions of Yen
06/3 07/3 08/3 09/3 10/3
ERRI18FEI A FRI19FE3 A Fr20FE3 A Fr21E3 A Fr22E3 A

(HREEF) Owners' equity
EXx® Common stock
MHRES Balance at end of previous year 2,970 2,970 2,970 2,970
LEAETE)EE Changes of items during the period
LEIEEEES A Total changes of items during the period - - - -
LHRE® Balance at end of year 2,970 2,970 2,970 2,970
BEXERE Capital surplus
AR E® Balance at end of previous year 3,543 3,543 3,543 3,543
LEALENEE Changes of items during the period
LEEENEES A Total changes of items during the period - - - -
ZHREE Balance at end of year 3,543 3,543 3,543 3,543
FlIEFIRE Retained earnings
ATHAREE Balance at end of previous year 42,411 51,215 59,858 59,996
LEAETE)EE Changes of items during the period
FIREDE Y Dividends from surplus A2144 A 2859 A3431 A 2,859
®BEE Directors' bonuses A 52 - - -
ERGEUERTE Net income 11,001 11,502 3,570 5,403
LT HRESE Total changes of items during the period 8,804 8,642 138 2,543
SHRES Balance at end of year 51,215 59,858 59,996 62,540
BHE#K Treasury stock
ATHARES Balance at end of previous year A0 A0 Al Al
LEAEE)EE Changes of items during the period
HEKXDRE Purchase of treasury stock A0 A0 A0 A0
LEE e S A Total changes of items during the period A0 AO A0 A0
LHRES Balance at end of year AO A1l A1l A1l
HERAEGEH Total owners' equity
BTHAREE Balance at end of previous year 48,923 57,727 66,370 66,508
LA EEE Changes of items during the period
FHRESORY Dividends from surplus A2144 A2859 A3431 A 2859
‘’EH Directors' bonuses A 52 - - -
EE P Net income 11,001 11,502 3,570 5,403
HEkRXOmE Purchase of treasury stock A0 A0 A0 A0
LT EESE Total changes of items during the period 8,804 8,642 138 2,543
SZHREE Balance at end of year 57,727 66,370 66,508 69,051




SEEERE TS IrEhsl =
Consolidated Statements of Changes in Net Assets

BAM [/ Millions of Yen

06/3 07/3 08/3 09/3 10/3
TRISEIAM FRIVEIAH FA0E3AH FH2E3IAM FR2EIAH

(5l - MEZEHES) Valuation and translation adjustments
FOEMEFET{EZ%I4 Unrealized losses on securities, net of taxes
AR E® Balance at end of previous year - A 68 A 38 A 121 A 10
LEALENEE Changes of items during the period
HWEERLSIOIEED Net changes of items
LEALENEE (F%A) other than owners' equity - 29 A 82 110
LEALERESE Total changes of items during the period - 29 A 82 110
ZHREE Balance at end of year - A 38 A 121 A 10 A9
BREAy DB Unrealized gains (losses) on hedging

derivative, net of taxes

AR E® Balance at end of previous year - - 573 218 A 103
LEALENEE Changes of items during the period
HWEERLSIDIEED Net changes of items
LEALTBIEE (fMi%8) other than owners' equity - 573 A 354 A 322 357
LEEEEES A Total changes of items during the period - 573 A 354 A 322 357
LEREE Balance at end of year - 573 218 A 103 253
LEBERELE Foreign currency translation adjustment
MHRES Balance at end of previous year - A2274 A2812 A3353 A6,182
LHEAEE)EE Changes of items during the period
HEIERLSNDEED Net changes of items
LERZENEE (f0%E) other than owners' equity - A 537 A 541 A 2,828 A 388
LB ENEES AT Total changes of items during the period - A 537 A 541 A 2,828 A 388
LHRE® Balance at end of year - A2812 A3353 A6,182 A 6,570
il - EEEEAEH Total valuation and translation adjustments
AR E® Balance at end of previous year - A2342 A2277 A3256 A 6,296
LEALENEE Changes of items during the period
HWEERLSIDIEED Net changes of items
LEALENEE (Fi%A) other than owners' equity - 65 A 978 A 3,040 A 29
LEE e S A Total changes of items during the period - 65 A 978 A 3,040 A 29
LHRES Balance at end of year - A2277 A3256 A629 A 6,326
(WEESED Total net assets
MR EE Balance at end of previous year - 46,580 55,450 63,114 60,211
LA EEE Changes of items during the period
FRESORY Dividends from surplus - A2144 A2859 A3431 A 2859
‘’EH Directors' bonuses - A 52 - - -
EEUEEE Net income - 11,001 11,502 3,570 5,403
HEXRR OIS Purchase of treasury stock - A0 A0 A0 A0
HEERLUSNOEED Net changes of items
LEAEEhEE (HiFE) other than owners' equity - 65 A 978 A 3,040 A 29
LT EFEAEH Total changes of items during the period - 8,869 7,663 A 2,902 2,513
LHRE® Balance at end of year - 55,450 63,114 60,211 62,725
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Consolidated Statements of Cash Flows

=/ / Millions of Yen

06/3 07/3 08/3 09/3 10/3

SERRI8ES A FERIVESAH TFR20E3AH FHR2AIEIAH FR25E3AH

I EXEMICKSFryda-T0— I Cash flows from operating activities
e FTE L MRS Income before income taxes 15,152 18,635 19,313 6,237 9,316
BATEENE Depreciation and amortization 953 918 871 873 865
pogi=E=ES Impairment loss - - - 43 74
HE5| L DL (AIXFD) Provision for (Reversal of) allowance for doubtful accounts 1,113 2,827 A 93 A 15 349
H551 42 0EHAE (AIXRED) Increase (Decrease) in accrued bonuses 145 268 A1l A 588 42
BEHAM 5 B & OEIHEE (AIXED) Increase (Decrease) in employees' retirement benefits 144 243 93 176 A 44

®BRBES 5| A2 OEELE (AILRHD) Increase (Decrease) in retirement benefits

for directors and statutory auditors 1 36 A 43 A 20 A 22
SZHMALSRUZRELE Interest and dividend income A 18 A 42 A 137 A 251 A 143
BEEBRLE (AKX Foreign exchange loss (gain) A 483 A 744 A 669 A 203 A 45
KRR Interest expense 196 232 215 178 162
EE & EFREIER (AIXE) Loss (Gain) on sale of fixed assets - A 40 A 36 1 -
EE & EREE Loss on disposal of fixed assets 18 31 46 12 21
f= 1R ENE E SR Loss on devaluation of inventories - - - 253 -
BERMEHTEELE (AKX Loss (Gain) on sale of investments in securities A 31 - - - 56
&AMl ST IE AR (A XEE) Loss (Gain) on devaluation of investments in securities - - 57 264 -
ZHHES Compensation income - - - - A 147
FE ERIEDIERES (A (X mM) Decrease (Increase) in accounts receivable-trade A 274 A 286 416 81 16
T 75 ENE FE D HERAR (A X1 hn) Decrease (Increase) in inventories A 1,078 A 2,009 615 A 437 A 504
EXEMSOEELE (ALEM) Decrease (Increase) in loans receivable 50 11,568 A 78 84 -
EABBEOHEREE (AIXED) Increase (Decrease) in accounts payable-trade 63 38 A 83 AT A 13
REES5DOXILEE Payments for bonuses to directors and statutory auditors A 42 A 52 - - -
FEY £ DEHEE (AKED) Increase (Decrease) in deposits received A 3,453 16,863 A 725 A 24,341 6,434
B E T AR AEE DI RAE (A X1 hn) Decrease (Increase) in claims in bankruptcy - A 11,564 243 205 A 46
ZDith Other-net 264 201 A 267 A 615 875
[ (Total) 12,719 37,126 19,725 A 18,068 17,248
MERUVELSDZEE Interest and dividend received 14 42 129 232 134
FEDXILEE Interest paid A 234 A 249 A 225 A 174 A 168
WESDOZNE Proceeds from compensation - - - - 138
EAREDORILEE Income taxes paid A 7,703 A 8,113 A 7,525 A 5,204 A 2,584
EEFIWEB3FXvrvya-- 70— Net cash provided by (used in) operating activities 4,796 28,805 12,104 A 23,214 14,769

I #EREW-&DFrvia-J0— I Cash flows from investing activities
EHEMSOEELE (ALEM Decrease (Increase) in short-term loans receivable - - A 3,99 455 -
AHEEEENRMBICLHXH Payments for purchases of property and equipment A 210 A 501 A 343 A 350 A 234
AMEEEEDFEAIZL DA Proceeds from sale of property and equipment - 330 365 68 -
EEETEEOIMBICLHXH Payments for purchases of intangible assets A 236 A 127 - A 131 A 360
BERMIEHFOMBICE HXH Payments for purchases of investment securities A 100 A 460 A 500 - A 24
BEAMEISEDFTARMERICKL HIRA Proceeds from sale and maturity of investment securities 404 273 469 19 4
ZDith Other-net 4 A TT A 692 466 A 393
BREWIZLEZFvyda- 70— Net cash provided by (used in) investing activities A 138 A 562 A 4,69 526 A 1,008

I HBERCLDFrvia-T0— II Cash flows from financing activities
EHEA S ORISR (AIXED) Increase (Decrease) in short-term bank loans 4500 A 3900 A 4,200 9,200 A 4,300
REHEANIZE DA Proceeds from long-term debt 2,000 - - - -
RPEASDRFICLZIXH Repayments of long-term debt A 16,000 A 4,650 A 3,550 A 250 A 250
HEe#XOMEIC& bR iH Payments for repurchase of treasury stock A0 A0 A0 A0 A0
[FEEAOSZ/R ] Cash dividends paid A1629 A2144 A 2858 A 3431 A 2,857
ZDith Other-net - - - Al A 18
HHEIWILEF vy - 70— Net cash provided by (used in) financing activities A 11,130 A 10,694 A 10,608 5517 A 7,425
v ﬁﬁ&lﬂﬁﬁﬁl’#%l:%é?&ﬁ%ﬁ IV Effect of exchange rate changes on cash and cash equivalents 2,309 201 167 A 1,719 A 376
V BERUERERSYOMEESE (AIXEY)  V Netincrease (decrease) in cash and cash equivalents A 4,163 17,750 A 3,033 A 18,890 5,958
VIR RUESESEHMONEES VI Cash and cash equivalents at beginning of year 25,232 21,068 38,819 35,785 16,895
VI RER UVRERFNOPRRES VI Cash and cash equivalents at end of year 21,068 38,819 35,785 16,895 22,853

) MBHERITLEHARBICEEALIZEDTY,

Note) Financial statements were rewritten at our discretion for better understanding.
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Segment Information (Consolidated)

ERIRG - BRAIS

Revenue from Operations and Operating Income

BE7AM 1 Millions of Yen

06/3 07/3 08/3 09/3 10/3
ERIBES A TFRIVEIAH TFR20E3AH TFEH2I43A# FR253AH
{hsr Brokerage
2 %X R #= Revenue from Operations
(DAMEER (XS S ERRE Customers 44 550 51,663 52,718 39,890 40,427
QYA FEORBELEREXTREES Intersegment 166 268 185 142 87
st Total 44,716 51,932 52,903 40,032 40,514
g X 7 M Costs and Expenses 28,860 32,326 33,713 31,433 30,630
2 % M # Operating Income 15,856 19,606 19,190 8,599 9,884
ZFERE Consignment Sales
=} ¥ Iv #® Revenue from Operations
(I EPRER =%t d B BN as Customers 6,451 6,401 7,047 3,890 5,838
QT AV FEOREEEREXTIRES Intersegment 7 52 72 97 112
&t Total 6,458 6,454 7,119 3,987 5,951
E X 7 H Costs and Expenses 5,300 5,243 5,887 3,947 4,651
B O% M % Operating Income 1,158 1,211 1,232 40 1,300
B8 Property Leasing
2 %X R #= Revenue from Operations
(DI ERRER 5§ B B ds Customers 2,212 2,373 2,492 2,443 2,258
@Y A2 FEORBELEREXTREES Intersegment 186 182 140 106 115
&t Total 2,398 2,555 2,632 2,550 2,373
® % 7 A Costs and Expenses 1,208 1,143 1,137 1,141 1,196
2 % M # Operating Income 1,190 1,412 1,494 1,408 1,176
TENERST Sales
=} ¥ Iv #® Revenue from Operations
(I EPRER =5t d B B UNas Customers 4,885 8,798 7,907 3,796 6,786
QT AY FEIOREEXREX (FIRES Intersegment - - - - -
&t Total 4,885 8,798 7,907 3,796 6,786
¥ % # B Costs and Expenses 4,462 7,570 7,497 3,790 6,601
B2 OFM % Operating Income 423 1,227 410 5 184
ZFDith Others
2 %X R #= Revenue from Operations
(DI ERRER 3§ B B2 ds Customers 949 1,132 743 523 632
Q@tET A FEORSEENEXTRES Intersegment 2 2 2 - -
&t Total 951 1,134 746 523 632
® % # M Costs and Expenses 499 403 432 333 357
®E X M & Operating Income 451 731 313 190 274
HEXTET Elimination and/or Corporate
=) ¥ Iv #® Revenue from Operations
()N BRERICH T S EEIRNE Customers - - - - -
QT AY FEIOREEXREX (ZIRES Intersegment A 361 A 506 A 401 A 345 A 315
&t Total A 361 A 506 A 401 A 345 A 315
¥ % # B Costs and Expenses 3,872 2,763 3,426 3,393 3,194
g X A = Operating Income A 4234 A3269 A3827 A3738 A 3510
EEEE Consolidated
2 %X R #= Revenue from Operations
(DAEER (XS S ERRE Customers 59,049 70,369 70,908 50,544 55,942
QT A2 FEOREEFREXITIRES Intersegment - - - - -
st Total 59,049 70,369 70,908 50,544 55,942
g X 7 M Costs and Expenses 44,204 49,451 52,094 44,039 46,632
2 % A # Operating Income 14,845 20,918 18,814 6,505 9,310

) AV MERIISHARBICEERLZLDOTY,
Note) Segment Information was rewritten at our discretion for better understanding.
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T AL MEHR GER)

Segment Information (Consolidated)

BE. BMENE. ERHXZH

Identifiable Assets, Depreciation Expense and Capital Expenditures

BAHM [/ Millions of Yen

06/3 07/3 08/3 09/3 10/3
THI8% 3 B FRI19%3 A FHR0E3AH TH2IE3 AH FH2E3 A

s Brokerage

& E Identifiable Assets 5,970 7,609 10,609 9,342 8,989

BmENE Depreciation Expense 332 330 305 324 289

BEANZHE Capital Expenditures 339 407 404 242 109
SFERT Consignment Sales

& E Identifiable Assets 3,076 3,356 2,022 2,128 1,636

BImEAaE Depreciation Expense 35 26 8 10 12

BRI H Capital Expenditures 3 0 13 6 33
B8 Property Leasing

=y E Identifiable Assets 56,544 55930 55,215 54,581 55,505

BBEENE Depreciation Expense 404 379 362 348 354

PEEi=Ei=PS Impairment loss - - - 43 74

BRI Capital Expenditures 8 12 12 55 119
TEERSE Sales

& 23 Identifiable Assets 2,680 4,333 5,615 5,338 5,212

BMERE Depreciation Expense 0 0 3 3 2

= N:op A Capital Expenditures - - 20 - 0
ZDith Others

5 B Identifiable Assets 10,088 7,488 6,810 6,434 6,410

BMERE Depreciation Expense 2 2 2 0 0

BRI H Capital Expenditures 11 - 0 - -
HENIE 24 Elimination and/or Corporate

= 3 Identifiable Assets 27,023 44535 40,984 21,137 27,522

RARERNE Depreciation Expense 176 179 187 186 206

BRI Capital Expenditures 177 47 36 135 393
EfEaEt Consolidated

5 B Identifiable Assets 105,382 123,253 121,256 98,963 105,277

RARERNE Depreciation Expense 953 918 871 873 865

PEEI=Ei=PS Impairment loss - - - 43 74

BEANZHE Capital Expenditures 541 468 487 439 657

F) AL MERIEHAMBICEERLIZLOTY,

Note) Segment Information was rewritten at our discretion for better understanding.
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NBEEISHE (@i
Brokerage Division (Consolidated)

WA UREE o F 25 2 B NFIE PN EEFEE
Brokerage Revenues / Operating Income Margin Brokerage Operating Income / Return on Brokerage Assets
=Pl BHAH
Millions of Yen Millions of Yen
60,000 40.0% 20,000 400.0%
50,000 35.0%
15,000 |— 300.0%
40000 — —or ——| 30.0%
30,000 | { 25.0% 10,000 —  ——— 200.0%
20,000 1 20.0%
5,000 | 4 100.0%
10,000 | fhUREE  Brokerage Revenues | 150% A FIZE Brokerage Operating Income
— B+ F#EZE Operating Income Margin — M EEFIEE Return on Brokerage Assets
0 : ‘ ‘ : 10.0% 0 : : : ‘ 0.0%
06/3 07/3 08/3 09/3 10/3 06/3 07/3 08/3 09/3 10/3
Ef%  Consolidated EAFM 1 Millions of Yen
06/3 07/3 08/3 09/3 10/3
FER18FE 3 Al FRUI19%F 3 AH FR205F 3 A Fr214E 3 A8 FR22E 3 AH
IR 2 Brokerage Revenues 44,716 51,932 52,903 40,032 40,514
o Fil 25 2= Operating Income Margin 35.5% 37.8% 36.3% 21.5% 24.4%
e Fil 245 Brokerage Operating Income 15,856 19,606 19,190 8,599 9,884
N EERIEE Return on Brokerage Assets 265.6% 257.7% 180.9% 92.0% 110.0%
SE) RAMUERICIE. BT A Y FEORBEEREEZEATHBYET,
Note) Brokerage revenues include those from intersegment transactions.
WS Bk -3 W EER A F Y F e E
Total Transaction Value / Number of Transactions Average Transaction Value / Average Commission Rate
BAH H“H BAH
Millions of Yen Units Millions of Yen
1,200,000 32,000 40.00 5.50%
1,000,000 30,000
/\/ 30.00 | | 5.25%
800,000 { 28,000
600,000 — — 26,000 20.00 | 1 5.00%
400,000 — — 24,000
10.00 — —1 4.75%
200,000 | Hi#ke=  Total Transaction Value ] 22,000 SE¥EIR B Average Transaction Value
— IRk Number of Transactions — E¥FHHE Average Commission Rate
0 ‘ ‘ ‘ ‘ 20,000 0.00 : : : : 4.50%
06/3 07/3 08/3 09/3 10/3 06/3 07/3 08/3 09/3 10/3
i##%  Consolidated H7AM 1 Millions of Yen
06/3 07/3 08/3 09/3 10/3
FRI18E3 B FR19ES A FR205E3 A FRI2IE3 B Frli225E3 A
87 = Total Transaction Value 928,894 1,051,998 1,107,850 821,209 769,875
B3 (1) Number of Transactions (Units) 27,943 29,199 29,753 27,822 29,974
S 5 B B iff Average Transaction Value 33.24 36.02 37.23 29.51 25.68
FyFEHREE Average Commission Rate 4.81% 4.94% 4.78% 4.87% 5.26%
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B EEIE (GE&)

Brokerage Division (Consolidated)

BN EHK (BR) BAENTREEHN
Number of Brokerage Offices (Japan) Number of Employees (Brokerage)
& A
Offices Persons
300 2,500
250
2,000
200 —— —
1,500 —
150 —— —
1,000 —
100 —— —
#7A5E Other areas s00 |
50— ] BIFEE Kansai area — —
B 4B Tokyo metropolitan area
0 0
06/3 07/3 08/3 09/3 10/3 06/3 07/3 08/3 09/3 10/3
iE#% Consolidated E7M | Millions of Yen
06/3 07/3 08/3 09/3 10/3

ERI8E3 A FRI9FES AR TR20 3 AN Tai215E3 A Tai22F 3 A

A ESHES (ER) Number of Brokerage Offices (Japan)

EEE] Tokyo metropolitan area 126 131 137 141 141
BEFREE Kansai area 69 70 70 70 70
A E Other areas 29 30 31 32 32
a5t Total 224 231 238 243 243
HAREEH Number of Employees (Brokerage) 2,084 2,182 2,281 2,423 2,424
) HHEE KR EE - FE - #E) - §#HE Note) Tokyo metropolitan area: Tokyo, Saitama, Chiba, Kanagawa, Shizuoka
BAVEER : KR - & - R&0 - R - #E Kansai area: Osaka, Hyogo, Kyoto, Nara, Shiga
WHE - dLEE - B BH - ZF - El - RS - 8E Other areas: Hokkaido, Miyagi, Aichi, Mie, Okayama, Hiroshima, Fukuoka
Consignment Sales Division (Consolidated)
B EEARFTNGE SRR R AR R WER S Bk
Consignment Sales Revenues / Operating Income Margin Total Transaction Value / Number of Transactions
BAH =Vl 8
Millions of Yen Millions of Yen Units
10,000 25.0% 300,000 8,000
ZEEERSEUNIE  Consignment Sales Revenues
— ZETERFEFZEE Operating Income Margin 250,000 7,000
8,000 20.0%
200,000 4 6,000
6,000 — 15.0%
150,000 4 5,000
4,000 — —1 10.0%
100,000 4 4,000
2,000 5.0%
50,000 k& Total Transaction Value | 300
— ER{k 44 Number of Transactions
0 0.0% o : : : : 2,000
06/3 07/3 08/3 09/3 10/3 06/3 07/3 08/3 09/3 10/3
jE#% Consolidated 75 /1 Millions of Yen
06/3 07/3 08/3 09/3 10/3
FERKI18E3 A FR19F 3 A FR2053 A8 FR21E3 A FR22EI AHA
SRR Consignment Sales Revenues 6,458 6,454 7,119 3,987 5,951
SRR Operating Income Margin 17.9% 18.8% 17.3% 1.0% 21.8%
k= Total Transaction Value 242,552 248,765 275,415 134,327 199,474
kit () Number of Transactions (Units) 6,543 6,030 6,721 3,664 4,559

) RFERFTREICE, £ A2 FHEORBELERBEEEATEYET,

Note) Consignment sales revenues include those from intersegment transactions.
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