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Financial Highlights (Consolidated)

W E XU BEXFE EEHEE
Revenue From Operations Operating Income / Operating Income Margin
BAH BAH
Millions of Yen Millions of Yen
80,000 25,000 35.0%
20,000 ~ 4 30.0%
60,000
15,000 25.0%
40,000 | /
10,000 —— 20.0%
20,000 ~
5,000 4 15.0%
EZRMIE Operating Income
— EEFIEHE Operating Income Margin
0 0 : : : : 10.0%
05/3 06/3 07/3 08/3 09/3 05/3 06/3 07/3 08/3 09/3
BRFEFE - BEEE WA EAM R A HR M AR 32
Ordinary Income / Ordinary Income Margin Net Income / Net Income Margin
BAH BAH
Millions of Yen Millions of Yen
25,000 35.0% 15,000 30.0%
20,000 ~ 4 30.0%
10,000 20.0%
15,000 / 25.0%
10,000 —— 20.0%
5,000 —— \ 10.0%
5,000 4 15.0%
#BEFE  Ordinary Income LEAMEFIZE  Net Income
— ZEFIE Ordinary Income Margin — LHAMFIZEE Net Income Margin
0 : : : : 10.0% 0 L L L 0.0%
05/3 06/3 07/3 08/3 09/3 05/3 06/3 07/3 08/3 09/3
i##%  Consolidated B 1 Millions of Yen
05/3 06/3 07/3 08/3 09/3
ERITE3 AL TFRIBEIAH] TFRIVEIAH TH2053F8H TH2IE3AH
BRI Revenue From Operations 55,170 59,049 70,369 70,908 50,544
BRI Operating Income 12,015 14,845 20,918 18,814 6,505
BRI ISR Operating Income Margin 21.8% 25.1% 29.7% 26.5% 12.9%
frdeablEa Ordinary Income 11,974 15,170 21,455 19,381 6,813
RENEE Ordinary Income Margin 21.7% 25.7% 30.5% 27.3% 13.5%
L HAGH FI 25 Net Income 6,986 9,001 11,001 11,502 3,570
L BRI 25 5 Net Income Margin 12.7% 15.2% 15.6% 16.2% 7.1%
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Net Assets / Return on Equity (ROE)

BREE BOERLER

Total Assets / Net Assets to Total Assets

BAH BAH
Millions of Yen Millions of Yen
80,000 40.0% 140,000 70.0%
WMEE Net Assets
120,000 - +4 60.0%
— BHEEARLHMAEE Return on Equity (ROE) ?
60,000 1300% 156,000 | 1{ 50.0%
80,000 ~ 4 40.0%
40,000 ——— — 20.0%
60,000 —— — 30.0%
40,000 —— — 20.0%
20,000 —— — 10.0%
20,000 |— waEE Total Assets 1 10.0%
— B0 &AKRLLE  Net Assets to Total Assets
0 - - . . 0.0% 0 0.0%
05/3 06/3 07/3 08/3 09/3 05/3 06/3 07/3 08/3 09/3
BEAE/ " TYbL-ITOA4T4 - LIF BiEXEH
Short-term Bank Loans and Long-term Debt / Debt-to-equity Ratio  Number of Employees
BAH & A
Millions of Yen Times Persons
60,000 3.00 3,000 —
EAE | |
50,000 Short-term Bank Loans and Long-term Debt || 2:50 2500
— TYhTOAT4 LT
Debt-to-equity Ratio
40,000 2.00 2,000 —— —
30,000 —— 1.50 1,500
20,000 ~ 4 1.00 1,000 —— —
10,000 | 1 0.50 500 [— —
0 0.00 0
05/3 06/3 07/3 08/3 09/3 05/3 06/3 07/3 08/3 09/3
i##5 Consolidated B | Millions of Yen
05/3 06/3 07/3 08/3 09/3
ERITES A FRI8EI ARl FRIVES A FR20E3IAH FER21IE3AH
WmEE Net Assets 37,289 46,580 55,450 63,114 60,211
BHOEARLHMF SRR Return on Equity (ROE) 20.3% 21.5% 21.6% 19.4% 5.8%
BEEARLLE Net Assets to Total Assets 34.1% 44.2% 45.0% 52.1% 60.8%
wEE Total Assets 109,221 105,382 123,253 121,256 98,963
EAE Short-term Bank Loans and Long-term Debt 35,700 26,200 17,650 9,900 18,850
FYrTHL T4 LA () Debt-to-equity Ratio(Times) 0.96 0.56 0.32 0.16 0.31
REEH Number of Employees 2,633 2,735 2,829 2,904 3,058

) TYRIVATa-LiA= AR/ BEEAX
Note) Debt-to-equity Ratio = Short-term Bank Loans and Long-term Debt / Net Assets
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Per-share Data (Consolidated)

W1RS =Y SR LR

Earnings per Share

Wiy -YUMEE

Net Assets per Share

M =
Yen Yen
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ML YELE
Cash Dividends per Share
=
Yen
120.00
100.00 -
80.00 1
60.00 1
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20.00 |
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i#E#5 Consolidated M / Yen
05/3 06/3 07/3 08/3 09/3
ERITES AE FrRIBEI A FRIVES A TH20E3 AH FR21E3AH
1#% =Y LEI4EFIZE  Earnings per Share 242.80 312.92 384.67 402.19 124.83

1RRE-YMEE Net Assets per Share 1,302.34 1,626.87 1,938.83 2,206.80 2,105.32
AR®AE () Number of Shares 28,600,000 28,599,870 28,599,862 28,599,844 28,599,826
HMrp i (B Average Number of Shares 28,600,000 28,599,959 28,599,869 28,599,852 28,599,832
1B YERELSE Cash Dividends per Share 50.00 60.00 90.00 110.00 120.00

E) THRELY LA RSP TR BICEDE, £
1HREYMEESHRGXBIESEEHLTBYET,

F2) BTEMAFARRL 1 RS Y SEMRRIHRS I REFHERY
EHAEORTEL TRV ORBELTEY £ A,

Note 1) Earnings per Share is based on the Average Number of
Shares outstanding in each fiscal year, and Net Assets
per Share is based on the Number of Shares outstanding
at the end of each fiscal year.

Note 2) Fully diluted earnings per share is not shown because
the company has no outstanding issues of bonds with
warrants or convertible bonds.
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Consolidated Balance Sheets

BAH 1 Millions of Yen

05/3 06/3 07/3 08/3 09/3
TRITES A FRISEIAH FHIVEIAH TR20E3IA/AH FHR2IF3IAH
(BEOD) (Assets)
RBEE Current assets
HE&RUVES Cash and cash equivalents 25,230 21,065 38,816 35,782 16,892
BERNAS Accounts receivable-trade 524 814 1,101 682 593
EXEME Loans receivable 11,632 11,582 - - -
A i 5E 25 Marketable securities 2 2 3 3 2
=1 ENEE Inventories 3,757 4,835 6,845 6,229 -
BRFERAARBIE Land and buildings for sale - - - - 4,712
REEBXHE Expenditure on consignment sales activities
in progress - - - - 1,701
REMEEE Deferred income taxes 2,279 2,765 1,994 2,135 1,880
ZDfth Other current assets 970 1,093 2,112 5,937 3,640
=HEIEES Allowance for doubtful accounts A 1,023 A 2,139 A 15 A3 A2
REVEEST Total current assets 43,373 40,021 50,858 50,767 29,420
[E %€ & Fixed assets
HEEEEE Property and equipment
EYMRUEEY Buildings and structures 20,138 20,285 19,956 20,359 20,482
T Land 45,517 45,517 45,316 45,099 45,061
Z 0t Equipment and other 1,182 1,203 1,227 1,223 1,253
BAMEA R EHEE Accumulated depreciation A 9,425 A 9981 A 10,069 A 10,798 A 11,378
BEHEEEES Total property and equipment 57,413 57,025 56,441 55,883 55,419
BRETEEE Intangible assets
VI b0 TH Software and other 1,034 998 799 594 500
EREEEEA Total intangible assets 1,034 998 799 594 500
XETDMDEE Investments and other assets
% &AM Investments in securities 1,190 1,010 1,247 1,080 983
WEELEIES Claims in bankruptcy - - 11,682 11,439 11,234
BEREEE Deferred income taxes 1,510 1,552 2,473 1,531 1,599
ZDih Other investments 4,861 4,936 4,862 4,989 4,821
EGEIEES Allowance for doubtful accounts A 163 A 162 A5113 A5030 Ab5016
SETDMDEESE Total investments and other assets 7,399 7,337 15,153 14,010 13,623
EEEESR Total fixed assets 65,848 65,361 72,395 70,489 69,543
BEEAE Total assets 109,221 105,382 123,253 121,256 98,963

F) MBERTLEANBRBICERELEZLDOTT,

Note) Financial statements were rewritten at our discretion for better understanding.
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Consolidated Balance Sheets

BAH 1 Milions of Yen

05/3 06/3 07/3 08/3 09/3
ERITE3 A FRISES A FRI9EI A F20E3 AH Fr2IE3 AH
(BHEDE) (Liabilities)
REBAR Current liabilities
EERILS Accounts payable-trade 214 287 326 241 228
EHEAE Short-term bank loans 28,400 22,150 17,150 9,650 18,850
KIGEATSE Accrued income taxes 5,817 4,780 4,779 4,026 1,243
EE5 4% Accrued bonuses 1,788 1,934 2,202 2,191 1,602
AU Deposits received 21,683 18,229 35,093 34,367 10,026
Z it Other current liabilities 2,390 2,796 2,925 2,571 1,993
REaMESE Total current liabilities 60,295 50,179 62,478 53,049 33,943
EE&E Long-term liabilities
REEAZ Long-term debt due after one year 7,300 4,050 500 250 -
BERMAEIEE Employees' retirement benefits 2,238 2,382 2,625 2,719 2,895
HERBEISIAE Retirement benefits for directors
and statutory auditors 235 236 273 229 209
ZDfth Other long-term liabilities 1,863 1,953 1,925 1,894 1,702
EE&MRE T Total long-term liabilities 11,636 8,622 5,324 5,093 4,807
A6 E R Total liabilities 71,932 58,802 67,802 58,142 38,751
(DEHRERS) (Minority interests) - - - - R
(AR (Shareholders' equity)
BAE Common stock 2,970 2,970 - - -
BEXFERE Capital surplus 3,543 3,543 - - -
FREIRE Retained earnings 35,081 42,411 - - -
TOMAMIEZFFFEEEESE  Netunrealized gains on securities A 123 A 68 - - -
ABHREREHE Foreign currency translation adjustment A 4,182 A 2,274 - - -
BoHH Treasury stock - A0 - - -
& & & ® Total shareholders' equity 37,289 46,580 - - -
8E. LEKEES Total liabilities, minority interests
RUBREEH and shareholders' equity 109,221 105,382 - - -
(HEEDE) (Net assets)
BEER Owners' equity
BARE Common stock - - 2,970 2,970 2,970
BARERS Capital surplus - - 3,543 3,543 3,543
FERIRE Retained earnings - - 51,215 59,858 59,996
BEo&kR Treasury stock - - A0 Al Al
HEEERGEH Total owners' equity - - 57,727 66,370 66,508
BTl - EEREE Valuation and translation adjustments
F O EMIE%ETMELE  Unrealized losses on securities, net of taxes - - A 38 A 121 A 10
RE~ Y DE% Unrealized gains (losses) on hedging
derivative, net of taxes - - 573 218 A 103
BERERZHE Foreign currency translation adjustment - - A 2,812 A 3,353 A 6,182
BTl - M WEESAE Total valuation and translation adjustments - - A2277 A3256 A 6,296
EE S Total net assets - - 55,450 63,114 60,211
AENEESE Total liabilities and net assets - - 123,253 121,256 98,963

I) MBERTLANRBICERELEZLOTY,

Note) Financial statements were rewritten at our discretion for better understanding.
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Consolidated Statements of Income

B/AME [ Millions of Yen

05/3 06/3 07/3 08/3 09/3
ERITEI A FRISESAM FRIVES AN FHOEIAHM FR2E3AM

CELIE: Revenue from operations 55,170 59,049 70,369 70,908 50,544
EERM@ Cost of revenue from operations 38,791 39,246 45,326 47,380 39,546
FEL#FI Gross profit 16,379 19,803 25,043 23,528 10,998
REERV—REEE Selling, general and administrative expenses

HWHRERUVES Wages and bonuses 960 1,030 1,018 1,167 1,168

BES55IH4EBAHE Bonuses payable 49 52 54 65 47

AtEH Lease fees 442 484 479 536 517

EHEIEES SN Provision for allowance for doubtful accounts 975 1,114 - 0 9

Z Ot Others 1,935 2,275 2,572 2,944 2,749
REERV—REEASEH Total 4,363 4,957 4,125 4,714 4,493
EEME Operating income 12,015 14,845 20,918 18,814 6,505
EEsE Non-operating income

ZEHFE Interest income 6 8 33 120 205

hEBER Foreign exchange gains, net 181 483 744 669 203

Z Ot Others 40 66 28 40 105
EXSMRE A Total 228 558 806 831 514
EENER Non-operating expenses

XILFIR Interest expenses 245 196 232 215 178

Z Ot Others 24 37 36 48 29
EXNERER Total 270 233 268 264 207
BENGE Ordinary income 11,974 15,170 21,455 19,381 6,813
5Bl FIl 2 Extraordinary income

[ElE & ST Gain on sale of fixed assets - - 40 36 -
R FI 2 & & Total - - 40 36 -
LEFIE=ES Extraordinary losses

ElE & BT Loss on sale of fixed assets 24 - - - 1

[ElE & E RS Loss on disposal of fixed assets 31 18 31 46 12

PEE=Ei=FS Impairment loss - - - - 43

f- 7 ENE EFEmE Loss on devaluation of inventories - - - - 253

& H ML TE0E Loss on devaluation of investments in securities - - - 57 264

BEISIAEBALE Provision for allowance for doubtful accounts - - 2,828 - -
HREEREE Total 55 18 2,860 104 575
RSB LMNE Income before income taxes 11,918 15,152 18,635 19,313 6,237
AR ERBRUBER Income taxes (current) 5883 6,653 8,109 6,777 2,448
EABREREE (ARH) Income taxes (deferred) A 951 A 503 A 475 1,033 218
480 2 Net income 6,986 9,001 11,001 11,502 3,570

F) MBRREAHAMBICEERLIZHDTY,

Note) Financial statements were rewritten at our discretion for better understanding.
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Consolidated Statements of Changes in Net Assets

B AME | Millions of Yen

05/3 06/3
FRITE3AY FRISE3AH

07/3 08/3 09/3
FHIGESAY FHROE3AH TH2AE3AH

(HREER) Owners' equity
BXE Common stock
AR E® Balance at end of previous year 2,970 2,970 2,970
LEALENEE Changes of items during the period
LEEENEES A Total changes of items during the period - - -
LEREE Balance at end of year 2,970 2,970 2,970
EXgRE Capital surplus
MPRES Balance at end of previous year 3,543 3,543 3,543
LEAEE)EE Changes of items during the period
LEIEEEES A Total changes of items during the period - - -
LHRE® Balance at end of year 3,543 3,543 3,543
FIZERRE Retained earnings
AR E® Balance at end of previous year 42,411 51,215 59,858
LEALENEE Changes of items during the period
EHESDEY Dividends from surplus A 2144 A 2859 A 3,431
®’EES Directors' bonuses A 52 - -
L HR A 4 Net income 11,001 11,502 3,570
LEILEEES A Total changes of items during the period 8,804 8,642 138
LHRE® Balance at end of year 51,215 59,858 59,996
Bo#R Treasury stock
AR E® Balance at end of previous year A0 A0 Al
LEALENEE Changes of items during the period
Bo#XDOnE Purchase of treasury stock A0 A0 A0
LT EZE ST Total changes of items during the period A0 AO A0
LERE® Balance at end of year A0 Al Al
HEEXREEH Total owners' equity
AR E® Balance at end of previous year 48,923 57,727 66,370
LHEEEE Changes of items during the period
FIREDOEY Dividends from surplus A 2144 A 2859 A 3431
®REHEE Directors' bonuses A 52 - -
L A SRR Net income 11,001 11,502 3,570
HE#KRA OIS Purchase of treasury stock A0 A0 A0
LHEEE S Total changes of items during the period 8,804 8,642 138
LHRE® Balance at end of year 57,727 66,370 66,508
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Consolidated Statements of Changes in Net Assets

B AME | Millions of Yen

05/3 06/3 07/3 08/3 09/3
FHITESAY TRISESAH THIVESAH THOE3IAH FHRAE3AH

(Il - MEEES) Valuation and translation adjustments
FOMEMEF#FEZEZS Unrealized losses on securities, net of taxes
WERBES Balance at end of previous year - - A 68 A 38 A 121
LEAEE)EE Changes of items during the period
HEIERLSNDEED Net changes of items
LEALERE (#50) other than owners' equity - - 29 A 82 110
LT EZE ST Total changes of items during the period - - 29 A 82 110
LHRE® Balance at end of year - - A 38 A 121 A 10
BE~y K Unrealized gains (losses) on hedging

derivative, net of taxes

MPRES Balance at end of previous year - - - 573 218
LHEAEE)EE Changes of items during the period
HEIERLSNDEED Net changes of items
LEALERE (#ER) other than owners' equity - - 573 A 354 A 322
LEALEEESET Total changes of items during the period - - 573 A 354 A 322
LERE® Balance at end of year - - 573 218 A 103
ABBERREE Foreign currency translation adjustment
CIECER: T Balance at end of previous year - - A2274 A2812 A 3,353
LEALENEE Changes of items during the period
HWEERLSIDIEED Net changes of items
LEZENEE (f0%8) other than owners' equity - - A 537 A 541 A 2,828
LEEEEESE Total changes of items during the period - - A 537 A 541 A 2,828
ZHREE Balance at end of year - - A2812 A3353 A6,182
Tl - mEEEESEH Total valuation and translation adjustments
MPRES Balance at end of previous year - - A 2,342 A 2277 A 3,256
LEAEE)EE Changes of items during the period
HEIERLSNODEED Net changes of items
LEREENEE (f0%E) other than owners' equity - - 65 A 978 A 3,040
MEATERES T Total changes of items during the period - - 65 A 978 A 3,040
LHRE® Balance at end of year - - A2277 A3256 A 6,296
(HEEEED Total net assets
AR E® Balance at end of previous year - - 46,580 55,450 63,114
LHEEEE Changes of items during the period
FIREDOEY Dividends from surplus - - A2144 A2859 A3431
®REHEE Directors' bonuses - - A 52 - -
E LUt R Net income - - 11,001 11,502 3,570
BHo s OE Purchase of treasury stock - - A0 A0 A0
HEEALSNOEEHD Net changes of items
LHAZEENEE (MEZE) other than owners' equity - - 65 A 978 A 3,040
LMEEEESE Total changes of items during the period - - 8,869 7,663 A 2,902
ZHREE Balance at end of year - - 55,450 63,114 60,211
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Consolidated Statements of Cash Flows

=/ / Millions of Yen

05/3 06/3
THRITE3 A FRIBEIAH

07/3

08/3

09/3

FRI9ES A TER2053 R4 TH2IE3AH

I EXEMICKSFryda-T0—

I Cash flows from operating activities

e FFE L MRS Income before income taxes 11,918 15,152 18,635 19,313 6,237
BATEENE Depreciation and amortization 804 953 918 871 873
pogi=E=ES Impairment loss - - - - 43
HE5| L DL (AIXFD) Provision for (Reversal of) allowance for doubtful accounts A 120 1,113 2,827 A 93 A 15
H551 42 0EHAE (AIXRED) Increase (Decrease) in accrued bonuses 98 145 268 A 11 A 588
BEHAM 5 B & OEIHEE (AIXED) Increase (Decrease) in employees' retirement benefits 133 144 243 93 176
®BRBES 5| A2 OEELE (AILRHD) Increase (Decrease) in retirement benefits

for directors and statutory auditors 30 1 36 A 43 A 20
SZHMALSRUZRELE Interest and dividend income A 17 A 18 A 42 A 137 A 251
BEEBRLE (AKX Foreign exchange loss (gain) A 181 A 483 A 744 A 669 A 203
FIFIR Interest expense 245 196 232 215 178
BB RS EEE Gain on sale of investments in securities - A 31 - - -
EE & EFREIER (AIXE) Loss (Gain) on sale of fixed assets 24 - A 40 A 36 1
EE & EREE Loss on disposal of fixed assets 31 18 31 46 12
T2 75 ENE EE R4S Loss on devaluation of inventories - - - - 253
RE A M ETMIE R (AIXE) Loss (Gain) on devaluation of investments in securities - - - 57 264
FE ERIEDIEIRES (A (X mM) Decrease (Increase) in accounts receivable-trade 376 A 274 A 286 416 81
T 75 ENE FE D HERAR (A X3 hn) Decrease (Increase) in inventories 1,231 A 1,078 A 2,009 615 A 437
EXEMSOEELE (ALEM Decrease (Increase) in loans receivable 47 50 11,568 A 78 84
EABEBEOHEREE (AIFED) Increase (Decrease) in accounts payable-trade A 36 63 38 A 83 AT
HEEE5OXIEE Payments for bonuses to directors and statutory auditors A 31 A 42 A 52 - -
FEY £ DEHEE (AKED) Increase (Decrease) in deposits received 12,293 A 3,453 16,863 A 725 A 24,341
B E T AR AEE DI RAE (A X hn) Decrease (Increase) in claims in bankruptcy - - A 11,564 243 205
Z Dt Other-net 1,417 264 201 A 267 A 615
(G- (Total) 28,267 12,719 37,126 19,725 A 18,068
FMERVELEDZEE Interest and dividend received 4 14 42 129 232
FEDXILEE Interest paid A 256 A 234 A 249 A 225 A 174
EAREDORILEE Income taxes paid A 606 A 7,703 A 8,113 A 7,525 A 5,204
BEEFIWEB3FXvya- 70— Net cash provided by (used in) operating activities 27,408 4,796 28,805 12,104 A 23,214

I #EREW-&DFrvia-J0— I Cash flows from investing activities
EHEMSOEELE (AN Decrease (Increase) in short-term loans receivable - - - A 3,99 455
AHEEEENRBICLHXH Payments for purchases of property and equipment A 682 A 210 A 501 A 343 A 350
AMEEEEDFEAIZL DA Proceeds from sale of property and equipment 2,432 - 330 365 68
EEETEEOIMBICLHXH Payments for purchases of intangible assets A 678 A 236 A 127 - A 131
BERMIEHFOMBICE HXH Payments for purchases of investment securities A 136 A 100 A 460 A 500 -
BERMIESHFOFTARTERICEL HIRA Proceeds from sale and maturity of investment securities 29 404 273 469 19
ZDith Other-net 67 4 ATT A 692 466
BREWIZLEZFvyda- 70— Net cash provided by (used in) investing activities 1,032 A 138 A 562 A 4,69 526

I HBERCLDFrvia-J0— I Cash flows from financing activities
EHEA S ORISR (AIXED) Increase (Decrease) in short-term bank loans A 500 4500 A 3,900 A 4,200 9,200
REHBANIZE DA Proceeds from long-term debt 2,000 2,000 - - -
REHEASOERFICLDXH Repayments of long-term debt A 10,300 A 16,000 A 4,650 A 3,550 A 250
HEe#XOMEFIC& bR Payments for repurchase of treasury stock - A0 A0 A0 A0
[FEEA0EZN-:] Cash dividends paid A 943 A 1,629 A 2,144 A 2,858 A 3,431
ZDith Other-net - - - - Al
HHEBICLEZFvyda - 70— Net cash used in financing activities A 9743 A 11,130 A 10,694 A 10,608 5,517
VEBEERUVRERFM-RIBEEZE Effect of exchange rate changes on cash and cash equivalents A 115 2,309 201 167 A 1,719
V BER UEEREHOEREE(ALEY)  Netincrease (decrease) in cash and cash equivalents 18,580 A 4,163 17,750 A 3,033 A 18,890
VIR£RURERAFVNOMEERS Cash and cash equivalents at beginning of year 6,651 25,232 21,068 38,819 35,785
VI BE&RUEESEAEMONRES Cash and cash equivalents at end of year 25,232 21,068 38,819 35,785 16,895

) MBHERITLSHARBICEEALIZEDTY,

Note) Financial statements were rewritten at our discretion for better understanding.
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Segment Information (Consolidated)

ERIRG - BRAIS

Revenue from Operations and Operating Income

BE7AM 1 Millions of Yen

05/3 06/3 07/3 08/3 09/3
ERITES A TRIBEIAH TRIVEIAH TFR20E3A# FR2IE3AH
{hsr Brokerage
2 %X R #= Revenue from Operations
(DAMEER (XS S ERRE Customers 39,718 44,550 51,663 52,718 39,890
QYA FEORBELEREXTREES Intersegment 202 166 268 185 142
st Total 39,920 44,716 51,932 52,903 40,032
g X 7 M Costs and Expenses 27,031 28,860 32,326 33,713 31,433
2 % A # Operating Income 12,889 15,856 19,606 19,190 8,599
ZFERE Consignment Sales
=} ¥ Iv #® Revenue from Operations
(LIMERRER (3T B B IR Customers 5,400 6,451 6,401 7,047 3,890
QT AV FEOREEEREXTIRES Intersegment 22 7 52 72 97
&t Total 5,422 6,458 6,454 7,119 3,987
¥ %2 # A Costs and Expenses 4,934 5,300 5,243 5,887 3,947
g X A = Operating Income 488 1,158 1,211 1,232 40
B8 Property Leasing
2 %X R #= Revenue from Operations
(DI ERRER 5§ B B ds Customers 2,256 2,212 2,373 2,492 2,443
@Y A2 FEORBELEREXTREES Intersegment 182 186 182 140 106
&t Total 2,439 2,398 2,555 2,632 2,550
® % 7 A Costs and Expenses 1,256 1,208 1,143 1,137 1,141
2 % M # Operating Income 1,183 1,190 1,412 1,494 1,408
TENERSE Sales
=} ¥ Iv #® Revenue from Operations
(LIMERRER (3T B B IR Customers 6,911 4,885 8,798 7,907 3,796
QT AY FEIOREEXREX (FIRES Intersegment - - - - -
&t Total 6,911 4,885 8,798 7,907 3,796
E O Ox & A Costs and Expenses 6,221 4,462 7,570 7,497 3,790
2 M % Operating Income 689 423 1,227 410 5
ZFDith Others
2 %X R #= Revenue from Operations
(DI ERRER 3§ B B2 ds Customers 884 949 1,132 743 523
Q@tET A FEORSEENEXTRES Intersegment 3 2 2 2 -
&t Total 888 951 1,134 746 523
2 ¥ # & Costs and Expenses 480 499 403 432 333
= Operating Income 407 451 731 313 190
HEXTET Elimination and/or Corporate
=) ¥ Iv #® Revenue from Operations
()N BRERICH T S EEIRNE Customers - - - - -
QT AY FEIOREEXREX (ZIRES Intersegment A 411 A 361 A 506 A 401 A 345
&t Total A 411 A 361 A 506 A 401 A 345
¥ % # B Costs and Expenses 3,231 3,872 2,763 3,426 3,393
g X A = Operating Income A 3642 A4234 A3269 A3827 A 3,738
EEEE Consolidated
2 %X R #= Revenue from Operations
(DAEER (XS S ERRE Customers 55,170 59,049 70,369 70,908 50,544
QT A2 FEOREEFREXITIRES Intersegment - - - - -
st Total 55,170 59,049 70,369 70,908 50,544
2 % B H Costs and Expenses 43,155 44,204 49,451 52,094 44,039
2 OX A # Operating Income 12,015 14,845 20,918 18,814 6,505

) AV MERIISHARBICEERLZLDOTY,
Note) Segment Information was rewritten at our discretion for better understanding.
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O A MEHR GEEE)
Segment Information (Consolidated)

BE. BMENE. ERHXZH

Identifiable Assets, Depreciation Expense and Capital Expenditures B M [ Millions of Yen

05/3 06/3 07/3 08/3 09/3
FRITES A FRI1SES A FRIVES A FR0E3 A FM21E3 A

s Brokerage
& E Identifiable Assets 5,751 5,970 7,609 10,609 9,342
AT {E AN 2 Depreciation Expense 304 332 330 305 324
BRI Capital Expenditures 383 339 407 404 242
SFERT Consignment Sales
& E Identifiable Assets 2,703 3,076 3,356 2,022 2,128
FATEEN 2 Depreciation Expense 37 35 26 8 10
BRI Capital Expenditures 13 3 0 13 6
28 Property Leasing
=y E Identifiable Assets 57,016 56,544 55930 55,215 54,581
RMEZNE Depreciation Expense 433 404 379 362 348
PERi=t-EN Impairment loss - - - - 43
BEARHZH Capital Expenditures 329 8 12 12 55
TEERSE Sales
& 3 Identifiable Assets 1,846 2,680 4,333 5,615 5,338
AT {EEN & Depreciation Expense 0 0 0 3 3
BARMZH Capital Expenditures - - - 20 -
ZDith Others
& 3 Identifiable Assets 11,180 10,088 7,488 6,810 6,434
AT {EEN & Depreciation Expense 0 2 2 2 0
BARMZH Capital Expenditures 2 11 - 0 -
HENXIE21 Elimination and/or Corporate
& 3 Identifiable Assets 30,723 27,023 44,535 40,984 21,137
RARERNE Depreciation Expense 27 176 179 187 186
BARMZH Capital Expenditures 672 177 47 36 135
EfEaEt Consolidated
& 3 Identifiable Assets 109,221 105,382 123,253 121,256 98,963
RARERNE Depreciation Expense 804 953 918 871 873
PEEI=Ei=PS Impairment loss - - - - 43
BRI Capital Expenditures 1,401 541 468 487 439

F) AL MERIEHAMBICEERLIZLOTY,

Note) Segment Information was rewritten at our discretion for better understanding.
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NBEEISHE (@i
Brokerage Division (Consolidated)

WA UREE o F 25 2 BRI PN EEF IR
Brokerage Revenues / Operating Income Margin Brokerage Operating Income / Return on Brokerage Assets
=Pl BHAH
Millions of Yen Millions of Yen
60,000 40.0% 20,000 400.0%
50,000 35.0%
/ 15,000 300.0%
40,000 —| 30.0%
30,000 1 25.0% 10,000 — — — 200.0%
20,000 1 20.0%
5,000 | 4 100.0%
10,000 1= fhrin#E  Brokerage Revenues ] 180 72 Brokerage Operating Income
— hfrF#EZE Operating Income Margin — M EEFIEE Return on Brokerage Assets
0 : ‘ ‘ : 10.0% 0 : : : ‘ 0.0%
05/3 06/3 07/3 08/3 09/3 05/3 06/3 07/3 08/3 09/3
Ef%  Consolidated EAFM 1 Millions of Yen
05/3 06/3 07/3 08/3 09/3
ERITEI B FRI8E I A FR19FE 3 AR Fr20%E 3 A8 FR21E3 AH
IR 2 Brokerage Revenues 39,920 44,716 51,932 52,903 40,032
o Fil 25 2= Operating Income Margin 32.3% 35.5% 37.8% 36.3% 21.5%
e Fil 245 Brokerage Operating Income 12,889 15,856 19,606 19,190 8,599
N EERIEE Return on Brokerage Assets 224.1% 265.6% 257.7% 180.9% 92.0%
SE) RAMUERICIE. BT A Y FEORBEEREEZEATHBYET,
Note) Brokerage revenues include those from intersegment transactions.
WS Bk -3 W EER A F Y F e E
Total Transaction Value / Number of Transactions Average Transaction Value / Average Commission Rate
BAH H“H BAH
Millions of Yen Units Millions of Yen
1,200,000 32,000 40.00 5.00%
1,000,000 30,000
30.00 | 1 4.75%
800,000 { 28,000
600,000 — — 26,000 20.00 | 1 4.50%
400,000 — — 24,000
10.00 — —1 4.25%
200,000 | Hi#ke=  Total Transaction Value ] 22,000 SE¥EIR B Average Transaction Value
— Bk Number of Transactions — E¥FHHE Average Commission Rate
0 ‘ ‘ ‘ ‘ 20,000 0.00 ‘ : : : 4.00%
05/3 06/3 07/3 08/3 09/3 05/3 06/3 07/3 08/3 09/3
i##%  Consolidated H7AM 1 Millions of Yen
05/3 06/3 07/3 08/3 09/3
FRITEI BE Fr18ESI A FR19%E3 A FRI20E3 Bl Fri21E3 A
87 = Total Transaction Value 899,719 928,894 1,051,998 1,107,850 821,209
B3 (1) Number of Transactions (Units) 27,236 27,943 29,199 29,753 27,822
S 5 B B iff Average Transaction Value 33.03 33.24 36.02 37.23 29.51
FyFEHREE Average Commission Rate 4.44% 4.81% 4.94% 4.78% 4.87%
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B EEIE (GE&)

Brokerage Division (Consolidated)

BN EHK (BR) BAENTREEHN
Number of Brokerage Offices (Japan) Number of Employees (Brokerage)
158 A
Offices Persons
300 2,500
250
2,000 —
200 —— —
1,500 |
150 |
1,000 |
100 |
#75E Other areas 500 — |
0 ] " B@EE Kansaiarea —
E#IB Tokyo metropolitan area
0 w w w w 0
05/3 06/3 07/3 08/3 09/3 05/3 06/3 07/3 08/3 09/3
iE#% Consolidated E7M | Millions of Yen
05/3 06/3 07/3 08/3 09/3

ERITES A FRI8ES AR TA19F 3 A Tai205E3 A Tai21FE3 A

A ESHES (ER) Number of Brokerage Offices (Japan)

EEE] Tokyo metropolitan area 122 126 131 137 141
BEFREE Kansai area 68 69 70 70 70
A E Other areas 28 29 30 31 32
At Total 218 224 231 238 243
HAREEH Number of Employees (Brokerage) 1,996 2,084 2,182 2,281 2,423

) EHEE: KR - BE - FE - AR #E
BT : KR - £E - ®# - RB - #E
WHE - dLEE - B BH - ZF - El - RS - 8E

18

Consignment Sales Division (Consolidated)

Note) Tokyo metropolitan area: Tokyo, Saitama, Chiba, Kanagawa, Shizuoka
Kansai area: Osaka, Hyogo, Kyoto, Nara, Shiga
Other areas: Hokkaido, Miyagi, Aichi, Mie, Okayama, Hiroshima, Fukuoka

B EEARFTNGE SRR R AR R WER S Bk
Consignment Sales Revenues / Operating Income Margin Total Transaction Value / Number of Transactions
Epls Eplz! 3
Millions of Yen Millions of Yen Units
8,000 20.0% 300,000 8,000
250,000 1 7,000
6,000 15.0% /\/\
200,000 6,000
4,000 4 10.0% 150,000 1 5,000
100,000 1 4,000
2000 1 ZEEER5EUNZE  Consignment Sales Revenues | | 5.0%
— ZELERSEFIZEHE Operating Income Margin 50,000 [— iR Total Transaction Value —— 3,000
\ — Ex#%f4% Number of Transactions
0 0.0% o w w : : 2,000
05/3 06/3 07/3 08/3 09/3 05/3 06/3 07/3 08/3 09/3
jE#% Consolidated 75 /1 Millions of Yen
05/3 06/3 07/3 08/3 09/3
ERITES A FrR18FE3 AR FR195 3 A FR205E3 A FR21EI AHA
SRR Consignment Sales Revenues 5,422 6,458 6,454 7,119 3,987
SRR Operating Income Margin 9.0% 17.9% 18.8% 17.3% 1.0%
k= Total Transaction Value 175,020 242,552 248,765 275,415 134,327
kit () Number of Transactions (Units) 4,896 6,543 6,030 6,721 3,664

) RFERFTREICE, £ A2 FHEORBELERBEEEATEYET,

Note) Consignment sales revenues include those from intersegment transactions.
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