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BN T4 b GEEE)
Financial Highlights (Consolidated)

W E XU BEXFE EEHEE
Revenue From Operations Operating Income / Operating Income Margin
B7AH BAH
Millions of Yen Millions of Yen
80,000 25,000 35.0%
20,000 ~ 4 30.0%
60,000 ~
15,000 — 25.0%
40,000 —— — \/
10,000 —— — 20.0%
20,000 ~
5,000 1 15.0%
EEFIE Operating Income
— E%F|#IE Operating Income Margin
0 0 ‘ ‘ ‘ ‘ 10.0%
04/3 05/3 06/3 07/3 08/3 04/3 05/3 06/3 07/3 08/3
BRFEFE - BEEE WA EA R A EA A 22
Ordinary Income / Ordinary Income Margin Net Income / Net Income Margin
BAH BAH
Millions of Yen Millions of Yen
25,000 35.0% 15,000 30.0%
20,000 \ 30.0%
10,000 F 4 20.0%
15,000 ~ 4 25.0%
10,000 1 20.0% —’/—__—’
5,000 —— — 10.0%
5,000 —— — 15.0%
#EFIZE  Ordinary Income LEAMIFIZE  Net Income
— EEFEE Ordinary Income Margin — LHRAEFIZEE  Net Income Margin
0 L L L L 10.0% 0 L L L 0.0%
04/3 05/3 06/3 07/3 08/3 04/3 05/3 06/3 07/3 08/3
i##%  Consolidated B 1 Millions of Yen
04/3 05/3 06/3 07/3 08/3
FERI6E3 A8 TFRITE3A# TFRIBE3IAH TRIVEIIAH TH205E3AH
BRI Revenue From Operations 49,460 55,170 59,049 70,369 70,908
I=E B Operating Income 10,915 12,015 14,845 20,918 18,814
B R IER Operating Income Margin 22.1% 21.8% 25.1% 29.7% 26.5%
frdeablEa Ordinary Income 10,754 11,974 15,170 21,455 19,381
RENEE Ordinary Income Margin 21.7% 21.7% 25.7% 30.5% 27.3%
L HAGH FI 25 Net Income 6,038 6,986 9,001 11,001 11,502
L BRI 25 5 Net Income Margin 12.2% 12.7% 15.2% 15.6% 16.2%




WEE BoEASHMA R

Net Assets / Return on Equity (ROE)

WiREEBCEALLE

Total Assets / Net Assets to Total Assets

BAMA BAMA
Millions of Yen Millions of Yen
80,000 40.0% 140,000 70.0%
120,000 1 60.0%
60,000 — 30.0%
100,000 1 50.0%
80,000 1 40.0%
40,000 /-x — 20.0%
60,000 —— — 30.0%
40,000 1 20.0%
20,000 —— — 10.0%
i Net Assets 20,000 |— HWEE Total Assets —1 10.0%
— O ERLHMFIZEE Return on Equity (ROE) — BT EARLEE  Net Assets to Total Assets
0 0.0% 0 0.0%
04/3 05/3 06/3 07/3 08/3 04/3 05/3 06/3 07/3 08/3
BEAL / TYb-IVAT4 - LK BiEXEH
Short-term Bank Loans and Long-term Debt / Debt-to-equity Ratio Number of Employees
BAMA & A
Millions of Yen Times Persons
60,000 3.00 3,000
BAE
Short-term Bank Loans and Long-term Debt
|| =—Tvb-IOAT4-LIF I 2500 |
50,000 Debt-to-equity Ratio 250 ’
40,000 1 2.00 2,000
30,000 1 1.50 1,500 |
20,000 1 1.00 1,000 |
10,000 | 1 050 500
0 0.00 0
04/3 05/3 06/3 07/3 08/3 04/3 05/3 06/3 07/3 08/3
iE#% Consolidated E7M 1 Milions of Yen
04/3 05/3 06/3 07/3 08/3
FRLI6E3 A FRI1TEI A FR18E3 A4 FRI19E3 A Fri20E3 A
B E Net Assets 31,628 37,289 46,580 55,450 63,114
BOEARLHMAIER Return on Equity (ROE) 20.3% 20.3% 21.5% 21.6% 19.4%
BO&EARLE Net Assets to Total Assets 33.6% 34.1% 44.2% 45.0% 52.1%
WEE Total Assets 93,993 109,221 105,382 123,253 121,256
EAE Short-term Bank Loans and Long-term Debt 44,500 35,700 26,200 17,650 9,900
FIMIOLTA LT () Debt-to-equity Ratio(Times) 1.41 0.96 0.56 0.32 0.16
EAEH Number of Employees 2,534 2,633 2,735 2,829 2,904

) TR -IVAT4 - LA = AR/ BEEX

Note) Debt-to-equity Ratio = Short-term Bank Loans and Long-term Debt / Net Assets



1Y -VIEE Eff
Per-share Data (Consolidated)

W1#RE - Y SEHR

Earnings per Share

A
Yen

500.00

400.00 —

300.00

200.00

100.00 |

0.00

04/3 05/3 06/3 07/3 08/3

WIS YERESE

Cash Dividends per Share

WltkS-UMERE
Net Assets per Share

A
Yen

2,500.00

2,000.00 —

1,500.00 —

1,000.00 — —

500.00 — —

0.00

04/3 05/3 06/3 07/3 08/3

L IGEREdD)

Payout Ratio

=
Yen
120.00 30.0%
100.00 |
80.00 | 20.0%
60.00 |
40.00 | 10.0% |
20.00
0.00 0.0%
04/3 05/3 06/3 07/3 08/3 04/3 05/3 06/3 0713 08/3
iE#%  Consolidated M/ Yen
04/3 05/3 06/3 07/3 08/3
SERRI16E 3 A FR1TES AR FRI18EI A FRI19FEI A FRk20E3 AR
1HEL -V LEIMEFIZE  Earnings per Share 210.03 242.80 312.92 384.67 402.19

TR YRIERE Net Assets per Share 1,104.78 1,302.34 1,626.87 1,938.83 2,206.80
HRHEAE (%) Number of Shares 28,600,000 28,600,000 28,599,870 28,599,862 28,599,844
Hrh k4 (%)  Average Number of Shares 28,600,000 28,600,000 28,599,959 28,599,869 28,599,852
THREF-YRASE Cash Dividends per Share 30.00 50.00 60.00 90.00 110.00
B 2 14 A Payout Ratio 14.3% 20.6% 19.2% 23.4% 27.4%

) 1BEY SRR PEORARICEDE, T
THEYMEESPRGXBESEREHLTEYET,

F2) BEAXAER KRS Y SHAREIHRSIZEMHERY
ERHEORTZL TRV -ORAELTEY FEA,

Note 1) Earnings per Share is based on the Average Number of
Shares outstanding in each fiscal year, and Net Assets
per Share is based on the Number of Shares outstanding
at the end of each fiscal year.

Note 2) Fully diluted earnings per share is not shown because
the company has no outstanding issues of bonds with
warrants or convertible bonds.



‘E,\i'f_% :H:)(‘ E,E

Consolidated Balance Sheets

B M / Millions of Yen

04/3 05/3 06/3 07/3 08/3
FER16E3 A FRITE3 A FRISEI A FRI9EI A FRi20&5E3 AH
(BEDH) (Assets)
BB E Current assets
RERUVES Cash and cash equivalents 6,649 25,230 21,065 38,816 35,782
EERNASE Accounts receivable-trade 902 524 814 1,101 682
BEXEHE Loans receivable 11,680 11,632 11,582 - -
F MRS Marketable securities 2 2 2 3 3
=& E Inventories 4,988 3,757 4,835 6,845 6,229
RERESEE Deferred income taxes 1,272 2,279 2,765 1,994 2,135
ZDith Other current assets 739 970 1,093 2,112 5,937
L EEES Allowance for doubtful accounts A40 A 1023 A 2,139 A 15 A3
FEEESE Total current assets 26,195 43,373 40,021 50,858 50,767
[E % & 7 Fixed assets
AEREEEE Property and equipment
EMRUEEY Buildings and structures 20,454 20,138 20,285 19,956 20,359
+ith Land 47,220 45,517 45,517 45,316 45,099
Z D Equipment and other 1,171 1,182 1,203 1,227 1,223
SIS A R atas Accumulated depreciation A 9002 A9425 A 9981 A 10,059 A 10,798
BREE & E Total property and equipment 59,843 57,413 57,025 56,441 55,883
EREEEE Intangible assets
VIbrOITE Software and other 498 1,034 998 799 594
EREE &R Total intangible assets 498 1,034 998 799 594
BEZDMDEE Investments and other assets
BEHMIES Investments in securities 824 1,190 1,010 1,247 1,080
WEEAEES Claims in bankruptcy - - - 11,682 11,439
BERSEE Deferred income taxes 1,556 1,510 1,552 2,473 1,531
ZFDith Other investments 6,341 4,861 4,936 4,862 4,989
= EEEA Allowance for doubtful accounts A 1,267 A 163 A 162 A 5113 A 5,030
BEZOMDEER Total investments and other assets 7,455 7,399 7,337 15,153 14,010
EE&EESE Total fixed assets 67,797 65,848 65,361 72,395 70,489
BEESHE Total assets 93,993 109,221 105,382 123,253 121,256

3 MBERIEASHBCEBRLELEDTY,
Note) Financial statements were rewritten at our discretion for better understanding.
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Consolidated Balance Sheets

B/ M / Millions of Yen

04/3 05/3 06/3 07/3 08/3
FER16E3 A FRITE3 A FRISEI A FRIVEI A FR20&5E3 AH
(REOH) (Liabilities)
REBaE Current liabilities
BEXRLE Accounts payable-trade 251 214 287 326 241
EHEAS Short-term bank loans 23,800 28,400 22,150 17,150 9,650
KIGEATE Accrued income taxes 390 5,817 4,780 4,779 4,026
BEE5|l4% Accrued bonuses 1,690 1,788 1,934 2,202 2,191
EYE Deposits received 9,390 21,683 18,229 35,093 34,367
ZDith Other current liabilities 2,096 2,390 2,796 2,925 2,571
FEaEast Total current liabilities 37,619 60,295 50,179 62,478 53,049
BEE&E Long-term liabilities
EHEAS Long-term debt due after one year 20,700 7,300 4,050 500 250
BRI LS Employees' retirement benefits 2,104 2,238 2,382 2,625 2,719
‘RERBESSIHE Retirement benefits for directors
and statutory auditors 204 235 236 273 229
Z i Other long-term liabilities 1,736 1,863 1,953 1,925 1,894
BEEamast Total long-term liabilities 24,745 11,636 8,622 5,324 5,093
8 ®| A& Total liabilities 62,364 71,932 58,802 67,802 58,142
(L#E%ETES) (Minority interests) - - - - -
(EADE) (Shareholders' equity)
BARE Common stock 2,970 2,970 2,970 - -
BARE LS Capital surplus 3,543 3,543 3,543 - -
FRRERS Retained earnings 29,070 35,081 42,411 - -
ZOihEMIFAET =44  Net unrealized gains on securities A 88 A 123 A 68 - -
ABMEREYE Foreign currency translation adjustment A 3,867 A 4,182 A 2,274 - -
BEHH Treasury stock - - A0 - .
& X & & Total shareholders' equity 31,628 37,289 46,580 - -
aE. YK IES Total liabilities, minority interests
RUEBXREEH and shareholders' equity 93,993 109,221 105,382 - -
(MEEOR) (Net assets)
HEER Owners' equity
BARE Common stock - - - 2,970 2,970
BARFEERE Capital surplus - - - 3,543 3,543
FREIRE Retained earnings - - - 51,215 59,858
EFSEZ 3= Treasury stock - - - A0 Al
%EEXRSE Total owners' equity - - - 57,727 66,370
SRl - MEEREE Valuation and translation adjustments
Z Ot EMEE%:HfiZ=4%  Unrealized losses on securities, net of taxes - - - A 38 A 121
BRI~y DB Unrealized gains (losses) on hedging
derivative, net of taxes - - - 573 218
BEBRERAEYE Foreign currency translation adjustment - - - A2812 A 3,353
S - MEEES S Total valuation and translation adjustments - - - A 2,277 A 3,256
#EESG Total net assets - - - 55,450 63,114
AEREMEESEH Total liabilities and net assets - - - 123,253 121,256

3 MBERIIASHBCEBRLEZEDTY,
Note) Financial statements were rewritten at our discretion for better understanding.
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Consolidated Statements of Income

‘BAM [/ Milions of Yen

04/3 05/3 06/3 07/3 08/3
FRIGEIEM TFRITESAM TRISESAY TARIGESAM FH0E3AH

] Revenue from operations 49,460 55,170 59,049 70,369 70,908
EERIE Cost of revenue from operations 35,437 38,791 39,246 45,326 47,380
7 L @RI Gross profit 14,022 16,379 19,803 25043 23,528
REERV—REEE Selling, general and administrative expenses

HEERHFY Wages and bonuses 963 960 1,030 1,018 1,167

BEE5ILERARE Bonuses payable 50 49 52 54 65

afEw Lease fees 388 442 484 479 536

EHEEE YN Provision for allowance for doubtful accounts 53 975 1,114 - 0

Tt Others 1,652 1,935 2,275 2,572 2,944
REBERV—REBEE A Total 3,107 4,363 4,957 4,125 4,714
BEME Operating income 10,915 12,015 14,845 20,918 18,814
EENRE Non-operating income

SZHFE Interest income 7 6 8 33 120

ABER Foreign exchange gains, net 142 181 483 744 669

Zof Others 75 40 66 28 40
ERNREEE Total 226 228 558 806 831
EENER Non-operating expenses

XILFIR Interest expenses 350 245 196 232 215

Tt Others 36 24 37 36 48
EXNEREE Total 387 270 233 268 264
BEMNE Ordinary income 10,754 11,974 15,170 21,455 19,381
5 Bl FIl 2% Extraordinary income

B & E ST AN Gain on sale of fixed assets - - - 40 36
R FI I & E Total - - - 40 36
LEFIE=PS Extraordinary losses

B & ETIE Loss on sale of fixed assets - 24 - - -

[EE & E RS Loss on disposal of fixed assets 84 31 18 31 46

% &l AE 5 ET R Loss on devaluation of investments in securities - - - - 57

EHEIEEA YN Provision for allowance for doubtful accounts - - - 2,828 -
HRIEL A Total 84 55 18 2,860 104
B S AT L M Income before income taxes 10,669 11,918 15,152 18,635 19,313
BB, ERBRUERR Income taxes (current) 493 5,883 6,653 8,109 6,777
EABREREE (ARE) Income taxes (deferred) 4,137 A 951 A 503 A\ 475 1,033
2 AP 4 Net income 6,038 6,986 9,001 11,001 11,502

F) MBERESHARBICEERLEZEDTY,

Note) Financial statements were rewritten at our discretion for better understanding.
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Consolidated Statements of Cash Flows

JO0—5tEE

=5/ Millions of Yen

04/3 05/3 06/3 07/3 08/3

ERI6E3 A FRITES R FRISEIAH FRIVEIRH FR205E3 A

I E¥£FEMICLSFvvia - 70— 1 Cashflows from operating activities
MESTHABAMLHAMA R Income before income taxes 10,669 11,918 15,152 18,635 19,313
A& RN & Depreciation and amortization 907 804 953 918 871
15| e DEMEE GRAEE) Provision for (Reversal of) allowance for doubtful accounts 27 A 120 1,113 2,827 A 93
B55|4eniEmEE (R EE) Increase (Decrease) in accrued bonuses 210 98 145 268 A1l
BREHBTSI LS DEMEE Increase in employees' retirement benefits 270 133 144 243 93

BERBEFSI LEDEME (B8 Increase (Decrease) in retirement benefits

for directors and statutory auditors 11 30 1 36 A 43
SZHMARRUVZRELS Interest and dividend income A 12 A 17 A 18 A 42 A 137
ABER Foreign exchange gain A 142 A 181 A 483 A 744 A 669
XILFIR Interest expense 350 245 196 232 215
[E & & EFT A% Gain on sale of fixed assets - - - A 40 A 36
- oR i HIE . TLpAE Gain on sale of investments in securities - - A 31 - -
[EE & EFTHE Loss on sale of fixed assets - 24 - - -
B E & ERAE Loss on disposal of fixed assets 84 31 18 31 46
R&E A A 25 T8 Loss on devaluation of investments in securities - - - - 57
S LBEEOFEDE (BN Decrease (Increase) in accounts receivable-trade 24 376 A 274 A 286 416
FEEEEDORDVE (M) Decrease (Increase) in inventories A 1,931 1,231 A 1,078 A 2,009 615
EEEHEOFIE (BNE) Decrease (Increase) in loans receivable 154 47 50 11,568 A 78
HABHOEME Gl %E) Increase (Decrease) in accounts payable-trade 65 A 36 63 38 A 83
BZEEEDXILLEE Payments for bonuses to directors and statutory auditors - A 31 A 42 A 52 -
FEYSDEMEE GREE) Increase (Decrease) in deposits received A 17,227 12,293 A 3,453 16,863 A 725
WERABEZORDE (EmEE) Decrease in claims in bankruptcy - - - A 11,564 243
ZTOMERENCLSFrya - 7O~ Other-net 131 1,417 264 201 A 267
(O (Total) A 6,404 28,267 12,719 37,126 19,725
MERUVELSDZEEE Interest and dividend received 5 4 14 42 129
FIEDXILEE Interest paid A 350 A 256 A 234 A 249 A 225
EABEOERMNE Income taxes refunded 1,521 - - - -
EABEDXZILEE Income taxes paid A 259 A 606 A7,703 A8,113 A 7,525
EEEWICLDdFrva 70— Net cash provided by (used in) operating activities A 5,487 27,408 4,796 28,805 12,104

0 #E&EM=LDFvyvia 70— 1 Cash flows from investing activities
AREEEEDRFICL DX Payments for purchases of property and equipment A 669 A 682 A 210 A 501 A 343
AREEEEDTIICL DA Proceeds from sale of property and equipment - 2,432 - 330 365
ERETEEDRFICL DX Payments for purchases of intangible assets - A 678 A 236 A 127 -
BEBMEESHDERFIC &L HXH Payments for purchases of investment securities - A 136 A 100 A 460 A 500
BEEMIESEOFEH - 22 LHUWA  Proceeds from sale and maturity of investment securities 521 29 404 273 469
EHEMEOMEMEE Increase in short-term loans receivable - - - - A 3,995
FOMBEEH - LSHFvva - 70—  Other-net A 499 67 4 ATT A 692
BREWM-LDFrydarJ0— Net cash provided by (used in) investing activities A 647 1,032 A 138 A 562 A 4,696

I BA#EMICL 5+ v via - 70— II Cash flows from financing activities
EHEAEOMEME (M5 Increase (Decrease) in short-term bank loans A 1,500 A 500 4500 A 3,900 A 4,200
REBBANIZKDIRA Proceeds from long-term debt 6,500 2,000 2,000 - -
RHEAZOREZICLDXH Repayments of long-term debt A 9,200 A 10,300 A 16,000 A 4,650 A 3,550
BEKXOMFICL DX Payments for repurchase of treasury stock - - A0 A0 A0
[GEEAOF N | Cash dividends paid A T72 A 943 A 1629 A 2144 A 2,858
HHEEM&LDFvryda- 70— Net cash used in financing activities A 4972 A 9,743 A 11,130 A 10,694 A 10,608
VEERUBSASYI-RHAEMNELE  Effect of exchange rate changes on cash and cash equivalents A 1521 A 115 2,309 201 167
V RERUVEERASNORNE (BIH Net increase (decrease) in cash and cash equivalents A 12,628 18,580 A 4,163 17,750 A 3,033
VIRERUBRESRAFMOYMEES Cash and cash equivalents at beginning of year 19,280 6,651 25,232 21,068 38,819
VI RERUBRERSFNONRES Cash and cash equivalents at end of year 6,651 25,232 21,068 38,819 35,785

F) MBERRISHAASABMBICEERLEZLOTY,

Note) Financial statements were rewritten at our discretion for better understanding.



v A MER GEEE)

Segment Information (Consolidated)

BRI - EXAES

Revenue from Operations and Operating Income

BEAM 1 Millions of Yen

04/3

05/3

06/3

07/3 08/3

ERI6ESAH TFRITESAH THISEIAH THRIVEIAH TH20F3AH

fhar
I -

Brokerage
Revenue from Operations

(L EBRER (SRS 2 BRI Customers 35,943 39,718 44,550 51,663 52,718
@t 42 FEONBELIEXEIRES  Intersegment 160 202 166 268 185
&t Total 36,104 39,920 44,716 51,932 52,903
¥ & # H Costs and Expenses 25,707 27,031 28,860 32,326 33,713
B2 M % Operating Income 10,396 12,889 15,856 19,606 19,190
SRz Consignment Sales
2 OOxX I & Revenue from Operations
(DIMEBRBEEICX T 5 B EINES Customers 6,440 5,400 6,451 6,401 7,047
@AY FRORNSELNEXEESS  Intersegment 25 22 7 52 72
it Total 6,465 5,422 6,458 6,454 7,119
¥ & # A Costs and Expenses 5,297 4,934 5,300 5,243 5,887
B2 M % Operating Income 1,167 488 1,158 1,211 1,232
EH Property Leasing
2 OOxX I # Revenue from Operations
(DIMEBRBEEICX T 5 EEINES Customers 2,449 2,256 2,212 2,373 2,492
@t 42 FEONBELIEXEIRES  Intersegment 163 182 186 182 140
&t Total 2,613 2,439 2,398 2,555 2,632
¥ % # H Costs and Expenses 1,513 1,256 1,208 1,143 1,137
R Operating Income 1,100 1,183 1,190 1,412 1,494
TEEHRSE Sales
2 OOxX I # Revenue from Operations
(DIMEBREEICX T 2 B EINE Customers 3,701 6,911 4,885 8,798 7,907
2T A2 FEORNEEFREXIEIRES  Intersegment - - - - -
&t Total 3,701 6,911 4,885 8,798 7,907
¥ ox & A Costs and Expenses 3,462 6,221 4,462 7,570 7,497
O S T Operating Income 239 689 423 1,227 410
0k Others
2 OOxX I & Revenue from Operations
(VM EBER I T 5 EE IS Customers 925 884 949 1,132 743
@AY FRORNESELNEXEESS  Intersegment - 3 2 2 2
it Total 925 888 951 1,134 746
® %2 & H Costs and Expenses 417 480 499 403 432
O S T Operating Income 507 407 451 731 313
EHENITet Elimination and/or Corporate
2 OOxX I # Revenue from Operations
(DA BBRER (CxT 9 5 E XU Customers - - - - -
@7+ 2 FEOREBELIEXERES  Intersegment A 349 A 411 A 361 A 506 A 401
it Total A 349 A 411 A 361 A 506 A 401
¥ % # H Costs and Expenses 2,146 3,231 3,872 2,763 3,426
®Oo% R % Operating Income A 2495 A 3,642 A4234 A 3,269 A 3,827
SR Consolidated
2 OOxX I # Revenue from Operations
(D EBRER (SRS 2 BRI Customers 49,460 55,170 59,049 70,369 70,908
QT A2 FEORNEEFNEXIEIRES  Intersegment - - - - -
&t Total 49,460 55,170 59,049 70,369 70,908
E ¥ B A Costs and Expenses 38,545 43,155 44,204 49,451 52,094
B2 M % Operating Income 10,915 12,015 14,845 20,918 18,814

F) 2T AV MEREIEH/NABBICEERLEZLOTY,

Note) Segment Information was rewritten at our discretion for better understanding.
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Segment Information (Consolidated)

BEE. BEENE. EXHXH

Identifiable Assets, Depreciation Expense and Capital Expenditures

B HAH | Millions of Yen

04/3 05/3 07/3 08/3
FRR16E3 A FRITEI A FRIBE3 AH FRUI9FE I A FR20E3 AHA

o Brokerage

" E Identifiable Assets 5,141 5,751 5,970 7,609 10,609

BmEEE Depreciation Expense 285 304 332 330 305

BRI H Capital Expenditures 316 383 339 407 404
ZEEER5E Consignment Sales

& B Identifiable Assets 2,542 2,703 3,076 3,356 2,022

R {EAE Depreciation Expense 41 37 35 26 8

BRI H Capital Expenditures 6 13 3 0 13
BB Property Leasing

" B Identifiable Assets 59,780 57,016 56,544 55,930 55,215

S E Depreciation Expense 557 433 404 379 362

BEARMIZ N Capital Expenditures 253 329 8 12 12
TEERT Sales

& B Identifiable Assets 3,443 1,846 2,680 4,333 5,615

A E A& Depreciation Expense 0 0 0 0 3

BEAMXH Capital Expenditures 3 - - - 20
ZT Dt Others

" B Identifiable Assets 12,220 11,180 10,088 7,488 6,810

BAEEAE Depreciation Expense 0 0 2 2 2

BEARMXH Capital Expenditures 1 2 11 - 0
HEX (T2 Elimination and/or Corporate

" B Identifiable Assets 10,866 30,723 27,023 44,535 40,984

A E RN Depreciation Expense 22 27 176 179 187

BEARMIZ N Capital Expenditures 55 672 177 47 36
EiEaEt Consolidated

" B Identifiable Assets 93,993 109,221 105,382 123,253 121,256

R {EAE Depreciation Expense 907 804 953 018 871

BEARMIZ N Capital Expenditures 636 1,401 541 468 487

F) A Y MERIIEHABICBERLEZLDOTY,

Note) Segment Information was rewritten at our discretion for better understanding.



hrBaEEIE (GEEE)
Brokerage Division (Consolidated)

WU (R ER

Brokerage Revenues / Operating Income Margin

W FILE N EEF mER

10

Brokerage Operating Income / Return on Brokerage Assets

Epals Epals
Millions of Yen Millions of Yen
60,000 40.0% 20,000 400.0%
50,000 /\ — 35.0%
15,000 - 4 300.0%
40,000 | 30.0%
30,000 | 25.0% 10,000 — — 200.0%
20,000 | 20.0%
5,000 — — 100.0%
10,000 == ff/rUxzE  Brokerage Revenues | 0% fFIE Brokerage Operating Income
— A FIZEE Operating Income Margin — {hr EEFIZEE Return on Brokerage Assets
0 : : : : 10.0% 0 ‘ : : : 0.0%
04/3 05/3 06/3 07/3 08/3 04/3 05/3 06/3 07/3 08/3
i##5 Consolidated E7M 1 Milions of Yen
04/3 05/3 06/3 07/3 08/3
FR16%E 3 A8 FRITE3 A FRIBE3 A FRI9E3 A FR20&E3 A
R UR 2 Brokerage Revenues 36,104 39,920 44,716 51,932 52,903
A FIEER Operating Income Margin 28.8% 32.3% 35.5% 37.8% 36.3%
o F 25 Brokerage Operating Income 10,396 12,889 15,856 19,606 19,190
N EERER Return on Brokerage Assets 202.2% 224.1% 265.6% 257.7% 180.9%
E) hMUREICIE, BT A Y FEIORNSEEREEEATEYVET,
Note) Brokerage revenues include those from intersegment transactions.
MR B W IR 5 T 4 T A
Total Transaction Value / Number of Transactions Average Transaction Value / Average Commission Rate
Epals a8 Epals
Millions of Yen Units Millions of Yen
1,200,000 32,000 40.00 5.00%
1,000,000 | 4 30,000
30.00 1 4.75%
800,000 | 4 28,000
600,000 | 1 26,000 20.00 4 4.50%
400,000 | 1 24,000
10.00 1 4.25%
200,000 = k=  Total Transaction Value 22,000 SEHERE@ Average Transaction Value
— Ex#k %% Number of Transactions — EHFH#IHE Average Commission Rate
0 : : 20,000 0.00 ‘ ‘ 4.00%
04/3 05/3 06/3 07/3 08/3 04/3 05/3 06/3 07/3 08/3
i##5 Consolidated E7M 1 Milions of Yen
04/3 05/3 06/3 07/3 08/3
FR164%E 3 A8 FRITE3 A FRIBE3 A FRI9E3 A FR20&E3 A
e =) Total Transaction Value 791,562 899,719 928,894 1,051,998 1,107,850
EiRiEs () Number of Transactions (Units) 26,953 27,236 27,943 29,199 29,753
S ¥4 HY $ B A Average Transaction Value 29.37 33.03 33.24 36.02 37.23
¥ FRH R Average Commission Rate 4.56% 4.44% 4.81% 4.94% 4.78%
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Brokerage Division (Consolidated)
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B ESER (BR) BANREXRER
Number of Brokerage Offices (Japan) Number of Employees (Brokerage)
] A
Offices Persons
250 2,500
200 2,000 -
150 |— — 1,500 |
100 |— — 1,000 |
50 | __| [ #AE Other areas - - 500 |
BI7EE Kansai area
BE#BE Tokyo metropolitan area
o 0 . . . .
04/3 05/3 06/3 07/3 08/3 04/3 05/3 06/3 07/3 08/3
iE#E  Consolidated B / Millions of Yen
04/3 05/3 06/3 07/3 08/3

ERI6EI AR TRITESAH TRISEI AN FTHRIVEIAH FTH20F3AH

A EHES (BW) Number of Brokerage Offices (Japan)

HHE Tokyo metropolitan area 117 122 126 131 137
ESpies] Kansai area 66 68 69 70 70
A E Other areas 28 28 29 30 31
A&t Total 211 218 224 231 238
HAEXEH Number of Employees (Brokerage) 1,894 1,996 2,084 2,182 2,281
i) HEE RE - BE - FE - AR - %8 Note) Tokyo metropolitan area: Tokyo, Saitama, Chiba, Kanagawa, Shizuoka
BITEE : KBk - £ - R4 - BR - #E Kansai area: Osaka, Hyogo, Kyoto, Nara, Shiga
HHE : dtEE - = - B - =ZF - L - KB - BE Other areas: Hokkaido, Miyagi, Aichi, Mie, Okayama, Hiroshima, Fukuoka
H (T4t
) o il
Consignment Sales Division (Consolidated)
W 2RI 2R S E WER S B R 3
Consignment Sales Revenues / Operating Income Margin Total Transaction Value / Number of Transactions
BAHA BAHA L
Millions of Yen Millions of Yen Units
8,000 20.0% 300,000 8,000
250,000 4 7,000
6,000 | 15.0%
200,000 4 6,000
4,000 F 10.0% 150,000 F 4 5,000
100,000 F 4 4,000
2,000 | 5.0%
- 50,000 —— — - — 3,000
ZEEERSTUNEE  Consignment Sales Revenues Hu#k=  Total Transaction Value
— REARSTFIIME Operating Income Margin — ER#kf4% Number of Transactions
0 . . . I 0.0% o : : : : 2,000
04/3 05/3 06/3 07/3 08/3 04/3 05/3 06/3 0713 08/3
i##5 Consolidated B | Millions of Yen
04/3 05/3 06/3 07/3 08/3
ERI6ES AH FRITES A FRISEIIAH FRIIEIAH Fr20E3 AH
SRR Consignment Sales Revenues 6,465 5,422 6,458 6,454 7,119
SRS E Operating Income Margin 18.1% 9.0% 17.9% 18.8% 17.3%
ks Total Transaction Value 218,909 175,020 242,552 248,765 275,415
iR (4) Number of Transactions (Units) 5,898 4,896 6,543 6,030 6,721

F) RFERFTREICE, €740 FEORBEXRBEEZEATEYET,

Note) Consignment sales revenues include those from intersegment transactions.



