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BAIENA 54 + GE#E
Financial Highlights (Consolidated)

W= E IV

Revenue From Operations

BAHA
Millions of Yen

BEXRE EEMEER

Operating Income / Operating Income Margin

BAH
Millions of Yen

60,000 20,000 40.0%
50,000 |
15,000 | 1 30.0%
40,000 [
30,000 — 10,000 | 4 20.0%
20,000 |
5,000 1 10.0%
10,000
EZRHIE  Operating Income
— EEF| I Operating Income Margin
0 0 : : : : 0.0%
02/3 03/3 04/3 05/3 06/3 02/3 03/3 04/3 05/3 06/3
WIFEF T BEEE W HRMR IR HEAS ) 25 2
Ordinary Income / Ordinary Income Margin Net Income / Net Income Margin
BAH BAH
Millions of Yen Millions of Yen
20,000 40.0% 10,000 20.0%
15,000 — 30.0% 5,000 —— — 10.0%
10,000 — 20.0% 0 0.0%
LRSI 2
5,000 | 1{ 10.0% -5,000 Net Income — -10.0%
— LEffFI R
#EFE  Ordinary Income Net Income Margin
—ZEFEE Ordinary Income Margin
0 L L 0.0% -10,000 -20.0%
02/3 03/3 04/3 05/3 06/3 02/3 03/3 04/3 05/3 06/3
i##%  Consolidated B 1 Millions of Yen
02/3 03/3 04/3 05/3 06/3
R4S A TFRISE3AH] TFRIGE3IAH TRITE3FH THIBEIIAH
BRI Revenue From Operations 42,665 45,426 49,460 55,170 59,049
b=ESIE A Operating Income 10,051 10,553 10,915 12,015 14,845
EEREE Operating Income Margin 23.6% 23.2% 22.1% 21.8% 25.1%
frdeablEa Ordinary Income 9,578 10,092 10,754 11,974 15,170
BREF R Ordinary Income Margin 22.5% 22.2% 21.7% 21.7% 25.7%
L BRI F 28 Net Income 5,364 A 6,235 6,038 6,986 9,001
L BRI 25 5 Net Income Margin 12.6% A13.7% 12.2% 12.7% 15.2%
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Shareholders' Equity / Return on Equity

WREE  HEERLR
Total Assets / Equity Ratio

BAHA BAHA
Millions of Yen Millions of Yen
50.000 30.0% 120,000 60.0%
100,000 —— — 50.0%
40,000 20.0%
80,000 ~ 4 40.0%
30,000 ~ 10.0%
60,000 | 4 30.0%
20,000 | 0.0%
40,000 | 1 20.0%
10,000 BEER Shareholders' Equity | | 100% 20,000 —— — wAE Total Assets | —| 10.0%
— HEEALHMFIZEER Return on Equity (ROE) —#EEARLLE  Equity Ratio
0 v -20.0% 0 0.0%
02/3 03/3 04/3 05/3 06/3 02/3 03/3 04/3 05/3 06/3
BEAL/ TYbh -ITO0A4T1 - LIF BitEEH
Short-term Bank Loans and Long-term Debt / Debt-to-equity Ratio Number of Employees
BAHA & A
Millions of Yen Times Persons
70,000 3.50 3,000
fEAE
Short-term Bank Loans and Long-term Debt
60,000 H ==TYk-IVAT1-LIF H 3.00 2500 ]
Debt-to-equity Ratio '
50,000 ~ 4 2.50
2,000 |
40,000 — 2.00
1,500
30,000 —— — 1.50
1,000 -
20,000 | 1 1.00
500
10,000 — — 0.50
0 0.00 0
02/3 03/3 04/3 05/3 06/3 02/3 03/3 04/3 05/3 06/3
iE#5 Consolidated B / Millions of Yen
02/3 03/3 04/3 05/83 06/3
FRIAES A FRISE3A# FRUI6EI AL FRITEIRH FriI8E3AH
BEEXR Shareholders' Equity 36,195 27,982 31,628 37,289 46,580
HEEALHMASEE Return on Equity (ROE) 16.4% A19.4% 20.3% 20.3% 21.5%
BEERLLE Equity Ratio 31.2% 25.2% 33.6% 34.1% 44.2%
HWEE Total Assets 115,852 111,020 93,993 109,221 105,382
AR Short-term Bank Loans and Long-term Debt 54,050 48,700 44,500 35,700 26,200
Fubk-IOAF4 - L4 ($5) Debt-to-equity Ratio(Times) 1.49 1.74 1.41 0.96 0.56
EEH Number of Employees 2,324 2,375 2,534 2,633 2,735

E) Fy b IOATA -

LiFd= AL / REEX

Note) Debt-to-equity Ratio = Short-term Bank Loans and Long-term Debt / Shareholders' Equity
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Per-share Data (Consolidated)

Wtk U SRR 2E Witk YBREER
Earnings per Share Shareholders' Equity per Share
=] M
Yen Yen
400.00 2,000.00
300.00 |
1,500.00 |
200.00 |
100.00 |
1,000.00 |
0.00
-100.00 |-
500.00
-200.00
-300.00 0.00
02/3 03/3 04/3 05/3 06/3 02/3 03/3 04/3 05/3 06/3
WitRH-YESE L ISELEAD
Cash Dividends per Share Payout Ratio
M
Yen
70.00 25.0%
60.00 -
20.0% [
50.00 |-
15.0% |
40.00 |
30.00 |- 10.0% |
20.00 —— —
5.0% [
10.00 —— —
0.00 0.0%
02/3 03/3 04/3 05/3 06/3 02/3 0373 04/3 05/3 06/3
iE#%  Consolidated M / Yen
02/3 03/3 04/3 05/3 06/3
SERI4E I AE FRISES A FRI6E3 A FRITEI A Fr18E3 AH
1RES- U HEfIAZE  Earnings per Share 187.56 A218.01 210.03 242.80 312.92
1#HEYBEER Shareholders' Equity per Share 1,265.58 978.39 1,104.78 1,302.34 1,626.87
R (R) Number of Shares 28,600,000 28,600,000 28,600,000 28,600,000 28,599,870
HhE%RE (%) Average Number of Shares 28,600,000 28,600,000 28,600,000 28,600,000 28,599,959
THE-VERESE Cash Dividends per Share 22.00 24.00 30.00 50.00 60.00
[EEREAD) Payout Ratio 11.7% - 14.3% 20.6% 19.2%
E) 1HREY LHMAREH P TR EDE, £ Note 1) Net Income per Share is based on the Average Number of
1B YBREERESHREIRESEFHLTEYFET, Shares outstanding in each fiscal year, and Shareholders'
Equity per Share is based on the number of shares
outstanding at the end of each fiscal year.
E2) BEMKAFARZ 1 ALY LEMFIE IR ZEMTERY Note 2) Fully diluted earnings per share is not shown because
ERHEORITE L TLANORHELTEY FEA. the company has no outstanding issues of bonds with

warrants or convertible bonds.
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Consolidated Balance Sheets

BAH | Milions of Yen

02/3 03/3 04/3 05/3 06/3
TRR14EI A FRRISEI BH FRI16E3 A FErITEI AL TRI8EIAH
(BEDE) (Assets)
RBNEE Current assets
RERUVES Cash and cash equivalents 9,974 19,277 6,649 25,230 21,065
BERNAE Accounts receivable-trade 722 931 902 524 814
BEXxEME Trade loans receivable 11,758 11,831 11,680 11,632 11,582
HibEEs Marketable securities 6 2 2 2 2
iR EE Inventories 2,620 3,057 4,988 3,757 4,835
RERMSEE Deferred income taxes 1,138 5,313 1,272 2,279 2,765
FKIGEANFLE Income taxes refundable - 1,362 - - -
Z Dfth Other current assets 779 607 739 970 1,093
HEEES Allowance for doubtful accounts A 29 A 48 A40 A 1023 A 2139
RBEESE Total current assets 26,971 42,334 26,195 43,373 40,021
BIE&E Fixed assets
AREEERE Property and equipment
BYRUEEY Buildings and structures 23,029 20,264 20,454 20,138 20,285
tih Land 67,381 47,130 47,220 45,517 45,517
Z D Equipment and other 1,224 1,192 1,171 1,182 1,203
A ER REH4E Accumulated depreciation A 10,717 A 8,428 A 9,002 A9425 A9981
AREEEER Total property and equipment 80,918 60,159 59,843 57,413 57,025
EREEEE Intangible assets
VI bYITE Software and other 679 573 498 1,034 998
\|AEEEER Total intangible assets 679 573 498 1,034 998
XETDMDEE Investments and other assets
BEFMISH Investments in securities 1,015 1,136 824 1,190 1,010
RERESEE Deferred income taxes 1,445 1,959 1,556 1,510 1,552
ZDith Other investments 6,036 6,090 6,341 4,861 4,936
HEG L Allowance for doubtful accounts A 1,214 A 1,233 A 1,267 A 163 A 162
SEFOMNEFEE  Total investments and other assets 7,282 7,952 7,455 7,399 7,337
BEE&ESE Total fixed assets 88,880 68,685 67,797 65,848 65,361
BEESR Total assets 115,852 111,020 93,993 109,221 105,382

) BEEREAHI/HBICEERLEZEDTY,
Note) Financial statementes were rewritten at our discretion for better understanding.
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Consolidated Balance Sheets

BAH [ Milions of Yen

02/3 03/3 04/3 05/3 06/3
TRRI4FEI A TFRISEIRH FRI6E3IAE FrITEI AL TFRI8EI AH
(BEDE) (Liabilities)
RBaE Current liabilities
BEEXRILE Accounts payable-trade 185 189 251 214 287
FHIEAE Short-term bank loans 38,650 23,700 23,800 28,400 22,150
RIGEANTLE Accrued income taxes 2,296 - 390 5,817 4,780
BE55|4% Accrued bonuses 1,403 1,479 1,690 1,788 1,934
EYE Deposits received 14,175 26,612 9,390 21,683 18,229
Z Dt Other current liabilities 1,837 2,124 2,096 2,390 2,796
REBREES Total current liabilities 58,547 54,105 37,619 60,295 50,179
EE&E Long-term liabilities
RHEAS Long-term debt due after one year 15,400 25,000 20,700 7,300 4,050
BEHAFEILe Employees' retirement benefits 1,578 1,833 2,104 2,238 2,382
% EERET524%  Retirement benefits for directors
and statutory auditors 172 193 204 235 236
Z it Other long-term liabilities 3,958 1,904 1,736 1,863 1,953
BEE&EA Total long-term liabilities 21,109 28,932 24,745 11,636 8,622
=i -y Total liabilities 79,656 83,038 62,364 71,932 58,802
(DEBERS) (Minority interests) - - - - -
(BXDE) (Shareholders' equity)
BARE Common stock 2,970 2,970 2,970 2,970 2,970
BAE LS Additional paid-in capital 3,543 3,543 3,543 3,543 3,543
FERIRE Retained earnings 30,746 23,804 29,070 35,081 42,411
Z it %24 Net unrealized gains on securities A 141 A 212 A 88 A 123 A 68
AEREREYE Foreign statements translation adjustment A 922 A 2,123 A 3,867 A 4,182 A 2,274
Btk Treasury shares - - - - A0
& & & & Total shareholders' equity 36,195 27,982 31,628 37,289 46,580
afE. VE¥TES Total liabilities, minority interests
RUBXREGH and shareholders' equity 115,852 111,020 93,993 109,221 105,382

) MBEREUHAMBICEERLEZLOTY,
Note) Financial statementes were rewritten at our discretion for better understanding.



Consolidated Statements of Income

B[ [ Millions of Yen

02/3 03/3 04/3 05/3 06/3

FRIAEI R FRIGES AR FRIEIAE FRITEIAH FRUIBE3I AH

ERRE Revenue from operations 42,665 45,426 49,460 55,170 59,049

=S5 Cost of revenue from operations 29,730 31,856 35,437 38,791 39,246

% LRIz Gross profit 12,935 13569 14,022 16,379 19,803
BREERUV—REEE Selling, general and administrative expenses

HEREHRMFY Wages and bonuses 904 999 963 960 1,030

R S YN ] Bonuses payable 48 48 50 49 52

BN Lease fees 353 360 388 442 484

EEEIEES YN Allowance for bad debts 27 47 53 975 1,114

T 0t

BEBERV—REBEHEAF

Others
Total

1,549 1,560 1,652 1,935 2,275
2,883 3,016 3,107 4,363 4,957

EXAE Operating income 10,051 10,553 10,915 12,015 14,845
EEMRE Non-operating income

SZEFIR Interest income 85 19 7 6 8

HEBER Foreign exchange gain 566 243 142 181 483

O Others 48 35 75 40 66
R e L] Total 700 208 226 228 558
EENER Non-operating expenses

XILFIE Interest expenses 1,118 721 350 245 196

Z ot Others 54 38 36 24 37
ERARAAH Total 1,173 759 387 270 233
EEF & Ordinary income 9,578 10,092 10,754 11,974 15,170
R FI2E Extraordinary income

EfRsskT A S Gain on sale of investments in an affiliated company 67 - - - -
AR T EE Total 67 - - - -
EEHE=ES Extraordinary losses

EEEETHE Loss on sale of fixed assets - - - 24 -

B & ERRAE Loss on disposal of fixed assets 26 71 84 31 18

RAIEEEELDE Loss on devaluation of fixed assets - 20,486 - - -

g AMRFF5 RS Loss on debt assumption agreement 55 - - - -

& A& HABR AT 5 7 F Hot Loss on early repayment of loan 20 - - - -
RAELAE Total 101 20,558 84 55 18
B SRS RMAER G HHHMBL Income(Loss) before income taxes 9,544 A 10,466 10,669 11,918 15,152
EABL. ERBIRVEER Income taxes(current) 4,166 302 493 5,883 6,653
EABERESE (AR Income taxes(deferred) 13 A 4,533 4,137 A 951 A 503

BRI 3 L RABHR L

Net income(loss)

5,364 A 6,235 6,038 6,986 9,001

F) MBEREEHAMBICEEELEZLNTY,

Note) Financial statementes were rewritten at our discretion for better understanding.
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Consolidated Statements of Cash Flows

‘B M/ Millions of Yen

02/3 03/3

04/3 05/3 06/3

FRI4ES AY TRIGEIRH FRIGEIAY TRITEIAH FRISEIAH

I E¥EWICKSFrya-T0—

I Cash flows from operating activities

TSR LA S T L EE%  Income(Loss) before income taxes 9,544 A 10,466 10,669 11,918 15,152
BmEE & Depreciation and amortization 842 694 907 804 953
SEEI LS nEME CHoLE) Provision for(Reversal of) allowance for doubtful accounts 25 37 27 A 120 1,113
B55|14enEmE (R EE) Increase(Decrease) in accrued bonuses A 17 76 210 98 145
BEHAT 5 B & D MEE Increase in employees' retirement benefits 152 255 270 133 144
BERBEITEI LS DEME Increase in retirement benefits for directors

and statutory auditors 8 20 11 30 1
ZRARRUZRELYE Interest and dividend income A 86 A 22 A 12 A 17 A 18
ARER Foreign exchange gain A 566 A 243 A 142 A 181 A 483
FIFIR Interest expenses 1,118 721 350 245 196
BB HMEESTTEEE Gain on sale of investment securities - - - - A 31
SRR 7 Wb IE Gain on sale of investments in an affiliated company A 67 - - - -
[EE & ES g Loss on sale of fixed assets - - - 24 -
[EE & EREE Loss on disposal of fixed assets 26 71 84 31 18
HREEEELSE Loss on devaluation of fixed assets - 20,486 - - N
& AEHEIER Loss on debt assumption agreement 55 - - - N
& A& HARR AT & F 80 Loss on early repayment of loan 20 - - - -
FELBEDRADEE (1EMEE) Decrease(Increase) in accounts receivable-trade A 333 A 206 24 376 A 274
I HEEDRAVE (EMEE) Decrease(Increase) in inventories A 1,211 A 437 A 1,931 1,231 A 1,078
EXENSORDE (EnE) Decrease(Increase) in trade loans receivable 217 A T2 154 47 50
HEABHOEME (R ER) Increase(Decrease) in accounts payable-trade 61 4 65 A 36 63
HBEES5OXINE Payments of bonuses for directors and statutory auditors A 21 A 20 - A 31 A 42
FAYSDEMNE (RLEE) Increase(Decrease) in deposits received 3,598 12,437 A 17,227 12,293 A 3,453
ZOMEEFRHLSFvyva- 70— Others A 98 117 131 1,417 264
(/) (Total) 13,267 23,456 A 6,404 28,267 12,719
FIRRUESEDZENEE Interest and dividend received 72 13 5 4 14
FIEDXLEE Interest paid A 1,211 A 708 A 350 A 256 A 234
EABEDEMNEE Income taxes refunded - - 1,521 - -
EANBREDOXILEE Income taxes paid A 4,258 A 3,965 A 259 A 606 A 7,703
EXTEWCLdFrya- 70— Net cash provided by(used in) operating activities 7,870 18,795 A 5,487 27,408 4,796

I #RFH-&LDFvryia-70— I Cash flows from investing activities
AREEEECRBICL X H Payments for purchases of property and equipment A 505 A 2,095 A 669 A 682 A 210
AHRETEEEDTAIC & HINA Proceeds from sale of property and equipment - 32 - 2,432 -
ERETEEOIMBICLHXH Payments for purchases of intangible assets - - - A 678 A 236
BERMEHFOIMBICEHXH Payments for purchases of investment securities A 708 A 234 - A 136 A 100
BEBMIESHDTTA - EEICKDIMA Proceeds from sale and maturity of investment securities - - 521 29 404
BREAHA DT & HIRA Proceeds from sale of investments in an affiliated company 75 - - - -
ZOMBEEEHI-LHFrva - 70— Others A 86 A 289 A 499 67 4
BREMCLDIFryia-T0— Net cash provided by(used in) investing activities A 1,223 A 2,586 A 647 1,032 A 138

I HHBEWLDFrvia- 70— II Cash flows from financing activities
EHEASOMIEMEE FROLE) Increase(Decrease) in short-term bank loans 3,000 12,000 A 1,500 A 500 4,500
REEANICE DA Proceeds from long-term debt 13,000 18,300 6,500 2,000 2,000
RYBEASOREICL DX Expenditure relating to repayments of long-term debt A 30,875 A 35650 A9200 A 10,300 A 16,000
HE#XOMFIC& bXiH Payments for purchases of treasury shares - - - - A0
[SEEA2E /R ] Cash dividends paid A 571 A 686 A T72 A 943 A 1,629
HEEMLEdFrya- 70— Net cash used in financing activities A 15447 A 6,036 A4972 A9743 A 11,130
VERERUEERIEWMICHR A 5ZBEEE  Effect of exchange rate changes on cash and cash equivalents 2,698 A 872 A 1,521 A 115 2,309
V BE&RUEHERSFWMOEME (FA%)  Netincrease(decrease) in cash and cash equivalents A 6,102 9,299 A 12,628 18,580 A 4,163
VI RE&RURERFNOHEERS Cash and cash equivalents at beginning of year 16,083 9,980 19,280 6,651 25,232
VI RERUBRERSEMOHRES Cash and cash equivalents at end of year 9,980 19,280 6,651 25,232 21,068

F) MBHERELENMBICEERLEZEDOTY,
Note) Financial statementes were rewritten at our discretion for better understanding.
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Segment Information (Consolidated)

EXIRGE - BXRFIE

Revenue from Operations and Operating Income

B M [/ Millions of Yen

02/3 03/3 04/3 05/3 06/3
TERIAEIRE  TFRISEIRH  TFRIEIRAH FRITEIAH Fi18&E3AH
{1 Brokerage
- * I # Revenue from Operations
(DFMERRERIT T % B IR Customers 32,726 32,726 35,943 39,718 44,550
@t A2 FEOREBE LIRS TIRES Intersegment 20 41 160 202 166
&t Total 32,747 32,767 36,104 39,920 44,716
2 % # A Costs and Expenses 23,399 23,922 25,707 27,031 28,860
EO% M % Operating Income 9,347 8,845 10,396 12,889 15,856
ZEEAR5T Consignment Sales
=S E 3 4 A3 Revenue from Operations
(VBRI B E N Customers 5,312 6,775 6,440 5,400 6,451
2E7 A2 FEOREBEXENEX (EIRES Intersegment 0 1 25 22 7
it Total 5,313 6,777 6,465 5,422 6,458
- - Costs and Expenses 4,021 4,926 5,297 4,934 5,300
=N T TR Operating Income 1,292 1,850 1,167 488 1,158
N=h= Property Leasing
- * I # Revenue from Operations
(DSMEBRER =39 5 B N Customers 2,791 2,706 2,449 2,256 2,212
@t A2 FEOREBE LIRS TIRES Intersegment 327 151 163 182 186
&t Total 3,119 2,857 2,613 2,439 2,398
2 %2 B A Costs and Expenses 1,631 1,192 1,513 1,256 1,208
2 X A # Operating Income 1,487 1,665 1,100 1,183 1,190
TENERSE Sales
=S E 3 4 A3 Revenue from Operations
(L) EBRER 1= xS % B R INEE Customers - - 3,701 6,911 4,885
27 A2 FEOREBEXENEX (EIRES Intersegment - - - - -
&t Total - - 3,701 6,911 4,885
E x # A Costs and Expenses - - 3,462 6,221 4,462
B 3 Fl % Operating Income - - 239 689 423
o—y Loans
- * B # Revenue from Operations
(SRR < T 2 & g Customers 558 933 925 802 806
QT AY FEORBEXREXTIRES Intersegment - - - - -
&t Total 558 933 925 802 806
2 x & B Costs and Expenses 372 434 416 430 404
% M % Operating Income 185 499 508 372 401
FDfth Others
=S E 3 4 EA3 Revenue from Operations
(VBRI B E N Customers 1,276 2,284 - 81 143
27 A2 FEORNEBEXENEX (FIRES Intersegment - - - 3 2
&t Total 1,276 2,284 - 85 145
- - Costs and Expenses 1,305 2,197 1 50 94
O£ R % Operating Income A 29 86 A1l 35 50
HEXIZ2H Elimination and/or Corporate
- * I # Revenue from Operations
)5 EPRER =T B B EINE Customers - - - - -
@Y+ 2 FEAORBEENERITRES Intersegment A 349 A 194 A 349 A 411 A 361
&t Total A 349 A 194 A 349 A 411 A 361
2 %2 B A Costs and Expenses 1,882 2,200 2,146 3,231 3,872
L Operating Income A2231 A 2394 A2495 A 3,642 A 4,234
EEEE Consolidated
=S E 3 4 EA3 Revenue from Operations
(VBRI BN Customers 42,665 45,426 49,460 55,170 59,049
27 A2 FEOREBEXENEX (EIRE S Intersegment - - - - -
&t Total 42,665 45,426 49,460 55,170 59,049
2 x ® H Costs and Expenses 32,613 34,873 38,545 43,155 44,204
E % § & Operating Income 10,051 10,553 10,915 _ 12,015 14,845

) THRENERRSE] (. Rk T2ty ITEHTHYELEN, 05/3KYRDRRTHIEICERLTHEYET,
Note) The Sales Segment was included in the Others Segment prior to the fiscal year ended March 2005 (05/3).

(EBED-H04/3LRAKIEALTEYET. )

For easier comparison, the figures for the fiscal year ended March 2004 (04/3) are adjusted to conform to the presentation for the fiscal year ended March 2005 (05/3).
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Segment Information (Consolidated)

BE. REEINE. EF0XH

Identifiable Assets, Depreciation Expense and Capital Expenditures

BAH | Milions of Yen

02/3 03/3 04/3 05/3 06/3
TRR14E 3 A FRISEI A FR165E3 A FERLITES BE] FRI8ESI A

Hor Brokerage

& = Identifiable Assets 5,510 5,677 5,141 5,751 5,970

A5 AN & Depreciation Expense 212 250 285 304 332

BEAMZH Capital Expenditures 249 261 316 383 339
SR Consignment Sales

& = Identifiable Assets 2,339 2,761 2,542 2,703 3,076

FMENE Depreciation Expense 63 44 41 37 35

BRI H Capital Expenditures 0 114 6 13 3
S Property Leasing

& = Identifiable Assets 80,335 60,187 59,780 57,016 56,544

BAEAE Depreciation Expense 546 382 557 433 404

BARMZH Capital Expenditures 33 25 253 329 8
TENERRSTE Sales

& = Identifiable Assets - - 3,443 1,846 2,680

AT {E A& Depreciation Expense - - 0 0 0

BEARMZH Capital Expenditures - - 3 - -
a—-x Loans

& = Identifiable Assets 11,951 12,233 11,891 10,863 9,772

AT E B Depreciation Expense 0 0 0 0 0

BEARMZH Capital Expenditures 1 - 1 1 -
Z Dt Others

& E Identifiable Assets 1,320 2,565 328 317 315

BInEEE Depreciation Expense 0 0 - 0 1

BEARIZ Capital Expenditures 1 - - 0 11
HEEXIT2H Elimination and/or Corporate

& = Identifiable Assets 14,395 27,595 10,866 30,723 27,023

BAEAE Depreciation Expense 20 16 22 27 176

BEAMZH Capital Expenditures 34 20 55 672 177
ERast Consolidated

& = Identifiable Assets 115,852 111,020 93,993 109,221 105,382

BAEAE Depreciation Expense 842 694 907 804 953

BEARMZH Capital Expenditures 411 421 636 1,401 541

F) TABERT X, Mk T2 ISEOTHEYELEN, 05/3LYRDRTTHEITEELTEYET,

(EBRDF=H04/3HRAKICERFSLTEYET, )

Note) The Sales Segment was included in the Others Segment prior to the fiscal year ended March 2005 (05/3).

For easier comparison, the figures for the fiscal year ended March 2004 (04/3) are adjusted to conform to the presentation
for the fiscal year ended March 2005 (05/3).
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Brokerage Division (Consolidated)

10

WIS A R FE 2R BRI PN EEREE
Brokerage Revenues / Operating Income Margin Brokerage Operating Income / Return on Brokerage Assets
BAH BAHA
Millions of Yen Millions of Yen
50,000 50.0% 20,000 400.0%
40,000 4 40.0%
15,000 1 300.0%
30,000 —— e R — S — 30.0%
10,000 4 200.0%
20,000 4 20.0%
5,000 | 4 100.0%
10,000 4 10.0%
fhUaE  Brokerage Revenues HFIEE Brokerage Operating Income
— fifrF|2EZFE Operating Income Margin — [ EEFIZEZE Return on Brokerage Assets
0 n n n n 0.0% 0 L L L L 0.0%
02/3 03/3 04/3 05/3 06/3 02/3 03/3 04/3 05/3 06/3
i##5  Consolidated E75F / Millions of Yen
02/3 03/3 04/3 05/3 06/3
SERUIAE 3 AR FRISGE S A FR164E3 A FR17E3 A FRI18EI A
U EE Brokerage Revenues 32,747 32,767 36,104 39,920 44,716
A FEEEE Operating Income Margin 28.5% 27.0% 28.8% 32.3% 35.5%
R F 2 Brokerage Operating Income 9,347 8,845 10,396 12,889 15,856
RN EEFEE Return on Brokerage Assets 169.6% 155.8% 202.2% 224.1% 265.6%
SE) MREICE. A FEORSEERBEEZATEYET,
Note) Brokerage revenues include those from intersegment transactions.
Wik S Bk 5 W R Bl T FHBoH R
Total Transaction Value / Number of Transactions Average Transaction Value / Average Commission Rate
BAHA Lis-4 BAH
Millions of Yen Units Millions of Yen
1,000,000 30,000 40.00 5.00%
800,000 —| 28,000
30.00 — 4.75%
600,000 — ——— —  ——— — 26,000
20.00 —  m—  — — 4.50%
400,000 — —| 24,000
10.00 —— — 4.25%
200,000 + 1 22,000
Hik= Total Transaction Value T HEu kBl Average Transaction Value
— k4% Number of Transactions — EHFHEE Average Commission Rate
0 : : : : 20,000 0.00 : : . . 4.00%
02/3 03/3 04/3 05/3 06/3 02/3 03/3 04/3 05/3 06/3

E#% Consolidated

B/ M [ Millions of Yen

02/3 03/3 04/3 05/3 06/3
FRL144 3 A FRI54 3 A8 TRI643 A# FRI743 A FRI8SES AH

ks Total Transaction Value 693,561 684,062 791,562 899,719 928,894
B iR A 3 (15) Number of Transactions(Units) 23,968 24,436 26,953 27,236 27,943
S 14 B E Average Transaction Value 28.94 27.99 29.37 33.03 33.24
EYFHEE Average Commission Rate 4.72% 4.79% 4.56% 4.44% 4.81%
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Brokerage Division (Consolidated)
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BN IEHK (BEW) BN EEEH
Number of Brokerage Offices (Japan) Number of Employees (Brokerage)
E A
Offices Persons
250 2,500
200 | 2,000 +
150 1,500
100 |- 1,000 —— —
50 L | miAE Other areas L - 500 |
BIPERE Kansai area
BE#E Tokyo metropolitan area
0 . . o . . . .
02/3 03/3 04/3 05/3 06/3 02/3 03/3 04/3 05/3 06/3
% Consolidated EJ5F | Millions of Yen
02/3 03/3 04/3 05/3 06/3

TERIAE3 AH TS5 3 A FRI6ES A Falll7E3 A FRISEIAH

A IESER (ER) Number of Brokerage Offices (Japan)

EEE] Tokyo metropolitan area 110 114 117 122 126
L] Kansai area 64 65 66 68 69
075 B Other areas 27 27 28 28 29
ast Total 201 206 211 218 224
HAREEEHR Number of Employees (Brokerage) 1,759 1,773 1,894 1,996 2,084
) BHE KR - EE - FE - SR - #E Note) Tokyo metropolitan area: Tokyo, Saitama, Chiba, Kanagawa, Shizuoka
BHTEE - KBk - & - R4 - BB - #E Kansai area: Osaka, Hyogo, Kyoto, Nara, Shiga
HAE : dtiEE - B - B - =ZE - @l - RS - B Other areas: Hokkaido, Miyagi, Aichi, Mie, Okayama, Hiroshima, Fukuoka
:«?:Eﬁ EREEISIE (5 “:t
Consignment Sales Division (Consolidated)
B Z RGN ZEERGERI R E WS Bk
Consignment Sales Revenues / Operating Income Margin Total Transaction Value / Number of Transactions
BAHA BAH HH
Millions of Yen Millions of Yen Units
7,000 35.0% 250,000 7,000
6,000 4 30.0%
200,000 4 6,000
5,000 1 25.0%
150,000 4 5,000
4,000 | 4 20.0%
3,000 1 15.0%
100,000 4 4,000
2,000 1 10.0%
50,000 ~ 4 3,000
1,000 — SEEERFEUNEE Consignment Sales Revenues [ | 5:0% Eik= Total Transaction Value
— RELERFTHME Operating Income Margin — Eik % Number of Transactions
0 ! ! ! ! 0.0% 0 : : : : 2,000
02/3 03/3 04/3 05/3 06/3 02/3 03/3 04/3 05/3 06/3
iEf% Consolidated EJ5F | Millions of Yen
02/3 03/3 04/3 05/3 06/3
ERRI4E3 A FRISES R FRI6E3 A FR17TEI R FRIBE3IAH
ZEEARFEUNAE Consignment Sales Revenues 5,313 6,777 6,465 5,422 6,458
ZEEIRFTERIAEE Operating Income Margin 24.3% 27.3% 18.1% 9.0% 17.9%
ke Total Transaction Value 156,450 204,239 218,909 175,020 242,552
ks () Number of Transactions (Units) 4,182 5,574 5,898 4,896 6,543

&) RERFTRBICIET, 2T A0 FHORABERRBELEEATEYET .

Note) Consignment sales revenues include those from intersegment transactions.





