|/
| |~

RK194E3 H ] s 2L

(September 30,2006)

FACT SHEETS

[/,
— A

[. B2MU-HEHR Page2—4

September 30,2006

0. (%) Vak184E3HHRE Page5—10

March 31,2006

(E SN e

Sumitomo Realty & Development Co., Ltd.

(Z B2 5%
—REFERENCE —
Phone 03—3346—2342
Facsimile 03—3346—1652
http://www.sumitomo-rd.co.jp/ir/



TRH19F3AH H2m 4 H(Sep-06)

(#5551 & &](Statements of operations)

sE#E#E R EH (Consolidated base)

149 1579 1679 17./9 1879
BEi-HAM (¥million)] (Sep—02) (Sep—03) | (Sep—04) (Sep—05) | (Sep—06)
EEiE Revenue from operations 205,240 206,967 259,758 248,943 314,246
=X R Cost of revenue from operations 153,283 156,050 199,224 186,628 223,985
F LR Gross profit 51,956 50,916 60,533 62,314 90,260
*ﬂﬂﬁ$ Gross profit margin 25.3% 24.6% 23.3% 25.0% 28.7%
REH S,G&A expenses 18,597 16,581 20,864 19,694 21,556
EEAE Operating income 33,359 34,335 39,668 42,619 68,704
BEREE Operating income margin 16.3% 16.6% 15.3% 17.1% 21.9%
EWAE-EEE Interest & dividend income 584 568 910 1,212 1,225
ZDits Others 465 478 417 485 554
BN Non-operating income 1,050 1,047 1,328 1,697 1,780
TIFIER Interest expenses 13,315 12,193 10,143 8,964 9,582
Z Dt Others 3,726 4,760 4546 4,053 3,505
=ENER Non—-operating expenses 17,041 16,954 14,689 13,017 13,088
(&RAINZT) (Net interest receive) | (A12,731)| (A11,625)| (A9,233)| (A7752)| (A8357)
BEFE Ordinary profit 17,367 18,428 26,307 31,299 57,396
4 1 F 2R Extraordinary income 0 0 6 16,692 74
L EEE S Extraordinary loss 3,883 8,888 5,449 23,749 4,492
BEEREAIPEMALE 13,483 9,540 20,864 24,242 52,978
Income before income taxes
EAFIE Income tax and other taxes 6,141 4,087 9,122 11,538 21,730
DEREFIE Minority interest 588 783 917 1,018 1,069
o R 0 ) 2 Net income 6,754 4,669 10,824 11,685 30,178
[t4 A2 MEHR] (Segment Information)
(1) ExRINE 14,9 15/9 1679 1779 1879
Revenue from operations
B -H5AHE (¥million)] (Sep—02) (Sep—03) (Sep—04) (Sep-05) (Sep-06)
BEEE% Leasing 95,614 100,142 103,819 116,421 129,523
BREEE Sales 46,205 45,336 88,633 56,863 99,501
SIEZ Housing 48,253 45476 48,122 51,889 57,029
PR Brokerage 16,892 19,167 19,927 21,355 25,859
&t Total | 205240  206967| 259,758|  248943|  314,246|
(2)ExFlE 14,9 1579 1679 1779 1879
Operating income
Bf-HAHE (¥million)] (Sep—02) (Sep—03) (Sep—04) (Sep-05) (Sep-06)
BEEE% Leasing 27,310 27,274 26,130 32,901 44,558
BREEE Sales 4,961 4,848 11,654 6,883 18,792
SIEZ Housing 464 345 398 918 742
PR Brokerage 2,732 3,666 5,727 6,187 9,142
aEt Total | 33350 34,335 39,668 42,619 68,704
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[EEZ DO #MEN] (Review of operations)

(1) BERE XM (Leasing) 149 | 1579 | 169 | 1779 | 18/9
(Sep-02) | (Sep-03) | (Sep—04) | (Sep-05) | (Sep—06)
A7 2 8k 2o s sk (2 3) Vacancy rate 5.2% 8.4% 7.3% 6.8% 5.4%
X TH1EERBLIBETEA T REILDZEEE (BHRA-R)
(2) BRFEE K AR (Sales) 149 | 1579 | 169 | 1779 | 18/9
[:E#X—X](Consolidated base)
Bi:F.BAHE (units, ¥million)| (Sep—02) | (Sep—03) | (Sep—04) | (Sep-05) | (Sep—06)
|7D°/3)§@ﬁ{]ﬁﬁ Condominiums units sold 1,899 1,655 2,678 2,527 2,225
HLF# Units delivered 1,111 1,124 1,935 1,443 2,018
IV -FE Condominiums & Detached houses 1,073 1,081 1,904 1,376 1,970
Eih Land lots 38 43 31 67 48
=) Sales income 46,205 45,323 88,615 56,863 99,501
o3 -FE Condominiums & Detached houses 43,789 42961 86,093 53,955 95,243
Eih Land lots 951 2,138 1,944 2,626 3,548
ZDfth Others 1464 223 576 281 709
(8) SETEEHBM(Housing) 149 | 156/9 | 169 | 1779 | 18/9
[:E#X—X](Consolidated base)
Bi:F.BAHE (units. ¥million)| (Sep—02) | (Sep—03) | (Sep-04) | (Sep-05) | (Sep—06)
ks Units contracted 3,318 3,632 3,995 4,261 4513
HEZoYSA Remodeling “Shinchiku Sokkurisan” 2,180 2,484 2,760 3,134 3,659
AXEE Custom Home, 1,138 1,148 1,235 1,127 854
Bt L% Units delivered 2,646 2,404 2,790 3,247 3,519
HEZTAKYSA Remodeling “Shinchiku Sokkurisan” 1,848 1,785 2,214 2,626 2,899
AEXEE Custom Home; 798 619 576 621 620
=) Revenue from housing business 48,253 45,476 48,122 51,889 57,029
FEZKYSA Remodeling “Shinchiku Sokkurisan” 17,351 17,196 23,243 28,284 32,090
EXEE Custom Home| 17,611 14,033| 13,034| 14963| 15949
AN —H)LiRk—LA Universal Home| 747 1,094 1,247 1,433 1,555
ZDfth Others 12,544 13,153 10,598 7,209 7435
(AT DK A] (8%)
149 | 169 | 169 | 1779 | 18/9 1873
CIEES
B -B®AH (¥million)] (Sep—02) | (Sep—03) | (Sep—04) | (Sep-05) | (Sep-06) | | (Mar—06)
RhEE Total assets | 2,035,844 | 2,054,695 | 2,125,290 | 2,184,122 | 2,492,888 | | 2,460,080
BHOEXR Shareholders’ equity | 218,339| 223,917| 307,945| 339,998 389,674 375,656
EHEENFEE Interest—bearing debt| 1,240,949 | 1,183,554 | 1,089,189 | 1,090,578 | 1,350,151 | 1,267,032
He-7ES Cash,time and notice deposits 75,068 103,993 91,968 80,548 89,203 116,152
EREMENFEE Net interest-bearing debt | 1,165,881 | 1,079,561 997,221 | 1,010,030 | 1,260,947 1,150,880
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(BE)ER19F3AH F2mM3HA(Sep—06) HIhRE (Non—consolidated base)

[$E 255 H&](Statements of operations)

149 15/9 16./9 17./9 18./9
B4 ®AA (¥million)] (Sep—02) | (Sep—03) | (Sep—04) | (Sep—05) | (Sep-06)
E8E Leasing 86,558 90,304 93,657 105,438 117,454
BRFEE X Sales 43,900 43,696 86,142 54,281 94,790
EHIEEE Housing 27,195 31,230 36,277 43,121 47,684
ZOihER Others 2,348 2,119 2,164 1,772 1916
e IVE:S Revenue from operations 160,002 167,350 218,242 204,614 261,846
BEE8Ex Leasing 21,173 20,529 19,031 30,670 41,972
BRFEE R Sales 6,337 7,293 15,883 8,933 20,736
ERIEEY Housing 6,345 6,253 7,670 9,421 10,412
SO LEES Others 2,222 2,048 2,147 1,771 1,916
s LiaFzE Gross profit 36,079 36,125 44733 50,796 75,037
S8E Leasing 24.5% 22.7% 20.3% 29.1% 35.7%
RFEE X Sales 14.4% 16.7% 18.4% 16.5% 21.9%
EHIEEE Housing 23.3% 20.0% 21.1% 21.8% 21.8%
ZOihER Others 94.6% 96.6% 99.2% 99.9% 100.0%
HFER Gross profit margin 22.5% 21.6% 20.5% 24.8% 28.7%
REE S,G&A expenses 10,887 11,867 15,617 14,224 16,013
B R Operating income 25,192 24,257 29,116 36,572 59,024
AR -BRLE Interest & dividend income 4,664 3,135 3,500 2,328 2,457
Z D1 Others 313 304 335 248 229
CE e Non—operating income 4978 3,439 3,835 2,576 2,686
THFE Interest expenses 12,424 11,639 9,649 8,921 9,570
Ot Others 3,666 4718 4544 4,023 3,464
HENER Non—operating expenses 16,091 16,358 14,194 12,945 13,035
(&FIIN) (Net interest receive) | (A7,760)| (A8504)| (A6,149)| (A6,593)| (A7,113)
BEME Ordinary profit 14,079 11,339 18,757 26,203 48,675
4RI F)AE Extraordinary income 0 0 6 16,670 74
BrRliEk Extraordinary loss 3,402 8,842 4,268 23,555 1,664
5 aT PR R Income before income taxes 10,676 2,497 14,495 19,318 47,085
EANTRSE Income tax and other taxes 4,515 1,073 5914 9,302 18,999
oh 5] 471 2% Net income 6,161 1,424 8,581 10,016 28,086
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(8%E) /1843 A HA(Mar-06)

E#E R E (Consolidated base)

[$84% 51 B £ ](Statements of operations) 143 15./3 1673 17./3 18./3 193
BHTHE
Bi-EH5AH (¥million)] (Mar-02) | (Mar—03) | (Mar—04) | (Mar-05) | (Mar—06) (Mar-07)
CEIVE:S Revenue from operations 497876 533914 573861| 616,114| 646525 680,000
5 F @ Flis Gross profit|  120,678| 130,138 138783 145478| 158720 181,000
R ER Gross profit margin 24.2% 24.4% 24.2% 23.6% 24.5% 26.6%
LEE Selling expenses 8,140 8,565 9,900 10,085 10,618 11,000
—feEEE G & A expenses 32,168 33,061 32,906 35,101 36,078 36,000
REE S,G&A expenses 40,308 41,626 42,807 45,187 46,697 47,000
EEFE Operating income 80,370 88,511 95976/ 100,291 112,023 134,000
SRR Operating income margin 16.1% 16.6% 16.7% 16.3% 17.3% 19.7%
ZHAE-fGLE Interest & dividend income 1,026 955 983 1,390 1977 2,000
ZDfth Others 1,203 1,278 1,289 863 1,066 1,000
BRI Non—operating income 2,229 2,234 2,272 2,254 3,043 3,000
T FIA Interest expenses 28,700 25,990 23,544 19,644 17,642 19,000
ZDfth Others 6,757 7,995 8,728 8,507 10,386 8,000
HEENER Non-operating expenses 35,457 33,986 32,272 28,151 28,028 27,000
(Z£RIT) (Net interest receive) | (A27,674)| (A25035)| (A22561)| (A18,254)| (A15665)| | (A17,000)
BEMNE Ordinary profit 47,142 56,760 65,976 74,393 87,038 110,000
[E € & EFT A Gain on sale of fixed assets 15,238
RABBESTEE  man i ovoie) 20| 1448
ZFDith Others 70 5 1,907
531 Fl % Extraordinary income 70 0 0 126 18,592 0
B & L5 18 Loss on sale of 201 48666 49414 36284 17,200
EEAERARE oo 25244
BAGMELHME | Lo on dovaluation of 3,750 4,642 143 715 68
?Qﬁ’ﬁ{ﬂﬁ%ﬁ%ﬁ%ﬂié investmenlgssirsl zgcz?'!teieosf 499 286
BElHEX Write offs of bad debt 3.481
RRBBEHS Poyment for Srecters 2270
04t Others 928 920 549 1,077 1,565
HREE Extraordinary loss 4,879 54,727 50,393 43,828 44,087 20,000
MEETER LT E
I ome before inooms taxes 42,333 2,032 15,582 30,691 61,542 90,000
EANBE Income tax and other taxes 17,716 A 1121 7,370 13,005 26,329 37,000
DB ERE(ABL)  Minority interest(Aloss) 1621 A 1819 1,892 2,137 2,705 3,000
14 HA 40 F] 25 Net income 22,996 4,973 6,320 15,547 32,506 50,000
|ﬂﬁ{ﬂﬁt§"‘ﬁ]§ Depreciation 10,731 11,972 12,210 14,018 16,330| | 16,500
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[t *> ME$R] (Segment Information)

(1) ERWEE 143 1573 1673 17783 1873 1973

Revenue from operations BHFHE

B E5AH (¥million)] (Mar-02) | (Mar-03) | (Mar-04) | (Mar-05) | (Mar-06) (Mar-07)
BEEE% Leasing 178,033 192,979 202,776 221,234 234,280 254,000
BR5EE % Sales 170,428 183,745 213,302 224,191 224,735 225,000
=IEE Housing 115,329 124,464 125,085 127,387 135,157 140,000
RBEE Brokerage 36,184 37,576 39,808 43,444 49217 55,000
A&t Total | 497,876] 533914 573861] 616,114] 646525| [  680,000]

(2)EEFIH 143 1573 1673 1773 1873 1973

Operating income BRFE

B E5AH (¥million)] (Mar-02) | (Mar-03) | (Mar-04) | (Mar-05) | (Mar-06) (Mar-07)
BEEE% Leasing 49,224 53,260 52,657 55,867 63,300 78,000
ERE S Sales 24,388 25,787 32,280 32,355 33,117 36,000
=IEE Housing 4772 6,992 8,210 8,430 8,745 9,000
REEE Brokerage 7,953 7,792 8,538 13,488 16,968 20,000
[ &t Total | 80370]  88511]  95976] 100291]  112023] [  134,000]

KRBEXRERAICEO TV ERTHERTHO —REERIFIRE06/38] 2487TEAM E 17/3HLYRBERELELE,

() EEF 14/3 15/3 1673 17./3 183 1973
Operating income margin bk iR ]
(Mar-02) (Mar-03) (Mar—04) (Mar-05) (Mar—06) (Mar-07)
EEEE Leasing 27.6% 27.6% 26.0% 25.3% 27.0% 30.7%
REEL Sales 14.3% 14.0% 15.1% 14.4% 14.7% 16.0%
SETER Housing 4.1% 5.6% 6.6% 6.6% 6.5% 6.4%
PR E = Brokerage 22.0% 20.7% 21.4% 31.0% 34.5% 36.4%
[ & Total | 16.1%] 16.6% | 16.7%) 16.3% | 17.3%] | 19.7%|
(DHEE 143 15./3 16./3 17./3 18./3 19./3
Assets of segment aEFHE
Bf-BAH (¥million)] (Mar-02) (Mar-03) (Mar—04) (Mar-05) (Mar—06) (Mar-07)
EEEL Leasing] 1,506,120| 1,517,652| 1,481,757| 1,538,469 1,619,959
REEL Sales|  193,374|  211,066|  261678]  293259| 415442
SETER Housing 20,299 21,435 26,024 17,755 19,617
FEEL Brokerage 21,043 34,451 17,694 7,934 8,456
[ & Total | 1,972,735| 2,015667| 2000970] 2,136,320] 2460080 [ — |
GIHERHK 14/3 15/3 16./3 17./3 18./3 1973
Number of employees BEHFE
(Mar-02) (Mar-03) (Mar—04) (Mar-05) (Mar—06) (Mar-07)
EEEL Leasing 1,257 1,326 1,398 1,540 1,606
REEL Sales 622 689 799 803 703
SETER Housing 1,835 1,668 1,903 2,043 2,267
PR E = Brokerage 2,101 2,132 2,248 2,235 2,350
[ & Total 6,329 6,404 6,937 7,246 7607 [ —|
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[EXROBHR]

(1) BEREEFREHM(Leasing) 143|153 | 16/3 | 173|183 || 1978
[E #~—X])(Consolidated base) BHRFE
B Fm (1,000m)| (Mar—02) | (Mar—03) | (Mar—04) | (Mar—05) |(Mar-06) | |(Mar—07)
HAREKRETE Gross floor area 2,360 2,752 2,876 3,082 3,112
i) Outright ownership 1,048 1,198 1,216 1,416 1,490
SPC Owned by SPC 326 459 544 533 514
HJ)—REE Sub-lease business 986 1,095 1,116 1,133 1,108
HEEXER Tokyo 23wards 2,114 2,512 2,639 2,851 2,875
Z D Other Area 246 240 237 231 236
[Fo1 xR T =E (%) Vacancyrate|  34%  54% 784 69% 57| | _—|
XBTHR1EERBLEBRREA I REILDEESE (BHA'-R)
(2) IFEE KB (Sales) 143 |15/3 |16/83 1773|183 || 1973
[;E #~_—X](Consolidated base) BHTE
Bf:F.®5AHA (units, ¥million)|(Mar-02) | (Mar—03) | (Mar—04) | (Mar—05) |(Mar—06) | |(Mar-07)
RO AVEHBRTERY Condominiums units supplied 4442\ 4486 5189 4776 4507 4,700
oA RHUFR Condominiums units sold 4358 4,027| 4030 5229 4860 4,900
TV TEREAEREHFE  Condominiums units unsold 298 364 860 1,277 794
HEF# Units delivered 4,146 4,499 4473 4,994 4,992 5,000
EOEVAN=F: Condominiums & Detached houses 4,013 4,391 4,358 4927 4879 4,900
Eih Land lots 133 108 115 67 113 100
Ll =] Sales income | 170,428| 183,729 213,284| 224,191 224,735 225,000
ROV VAN=E: Condominiums & Detached houses| 164,935 178,068 206,975| 214,796| 219,158 220,000
Eih Land lots 5,246 3,953 5,333 6,782 4,592 4,000
TN Others 246 1,708 975 2,613 984 1,000
(3) BT EHEM(Housing) 143|153 |16/3 | 1773 | 18/3 || 1973
[;#E #~_—X])(Consolidated base) BHRTE
B H.5AH (units, ¥million)| (Mar—02) | (Mar—03) | (Mar—04) | (Mar—05) | (Mar—06) | |(Mar-07)
Sk iEs Units contracted 6,132 6,204 6,926 7,821 8,238 8,800
FEZKYZA Remodeling " Shinchiku Sokkurisan” 3,770 4121 4,843 5,550 6,116 7,000
EXEE Custom Home 2,362 2,083 2,083 2,271 2,122 1,800
Bt bt Units delivered 6,094 6,219 6,434 1,076 1,687 8,300
FEZKYZA Remodeling “Shinchiku Sokkurisan” 3,547 3,970 4,391 5,157 5,748 6,600
EXEE Custom Home 2,547 2,249 2,043 1,919 1,939 1,700
E =) Revenue from housing business | 115329 124,464 125085| 127,387 135,157 140,000
FEZKYZA Remodeling “Shinchiku Sokkurisan”| 33,456 38,229 43,998/ 55,765 63,117 73,000
EXEE Custom Home 55,757 52,799 46,460 44,803 47,282 43,000
= /\—H)Lik— L Universal Home 2,458 1,692 2,482 2,827 3,536 4,000
ZDh Others 23,658 31,744 32,145 23,992 21,222 20,000
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LE#EFX vy - 70— EE] (Consolidated Statements of Cash Flows)

143 153 1673 1773 1873 1973
EBHFHE
HBi:EAH (¥million)| (Mar—02) | (Mar-03) | (Mar-04) | (Mar—05) | (Mar-06) (Mar-07)
\ = ks Income before income tax and
&AL HAR A minority intorest 42,333 2,032 15,582 30,691 61,542
I EIE Depreciation and amortization 10,731 11,972 12,210 14,018 16,330
BEGILEOEMBERILHIVEE(A) Provision for allowance for] = A 11,292 1,133)  A2905| A17,321 1,663
doubtful accounts —— net|
BEEEEFTIE Gain on sale of property| 15,238
and equipment
EE & ETHE Loss on sale of property 201 48,666 49,414 36,284 17,209
and equipment
BElEEERHEEL Loss on impairment of} 25,244
fixed assets|
e EEHEDEMEE(A) Decrease ( Increase) in notes and A858| A4512] A11,360 4,787 5,238
X[i/m/pg_ﬁ accounts receivable —— trade
TR ENEEDEMEE(A) Increase in inventories A7,362 AB,626| A22032| A20,003| A108,021
EEEMNEOEMEE(A) RITFEVEE Decrease ( Increase) in trade 12,565 2,030 7,533 29,192  A4,853
loans receivable|
EAEBOEMEX LR DEE(A) Increase (Decrease) in notes 7,588 16,984 17,224| 26,994 10,281
and accounts payable —— trade
AIZEDEMEBNLFDEE(A) Increase (Decrease) 2,823 A294|  A2336 6,688 12,032
in advances received
EAREOEMRIEZILEE(A) (Payments) Receipt for income tax| ~ A4973|  A4,334 824| A1219] A9,665
and other taxes
Z 0t Other —— net A7,629 10,479 A30,537 8,092 A406
z WS, 9 - J0—
ERERI<EOFYYLa-T N . . - 44,127 77,530 33,617 48,031 11,357
et cash provided by operating activities
% P . Payments for purchases of]
AMEEEEDRBILOIH roporty and oauinment| 256,240  AB5616| A34,189 A106784| A237024
AREEEEDFTHMZLDIRA Proceeds from sale of property 4,263 14,368 18,095 21,902 91,055
and equipment
AR AR MEESFOMIZH Increase in securities| A21,209| A25453| A21,198) A7,753| A38,757
EARIS - B DAl Increase (Decrease) in guarantee| 8,508 59 A2,.845 1,711 A14522
and lease deposits paid to lessors|
FEYREL S - B E OHER Decrease in guarantee and lease] ~ A1,792|  A6,736| A10211| A11,836] A8,582
deposits received
HERESEHETEISOMERE (Payments) Receipts of] 92,147 58,376 36,696 43,883| A10,050
contributions to partnerships|
ZDfth Other —net] A13,470| A18,647 1,144 1,942 8,222
z WS, - J0—
BRERISLSFryva-d 12,207| A33,649| A12508| A60,819| A209,658
Net cash provided by (used in) investing activities
— . o Increase (Decrease) in
HHEAE -CPOMER short—torm bank lame & op| ~ A\6:288|  A18,606| A87428| A32,178 76,025
HEDMBLRE Increase (Decrease) in|  A84,426 20,256| A29,209 2477  A2,667
bonds and notes|
REABAEOHMIER Increase (Decrease) in 854| A49,410 27,149 19,461| 155285
long—term debt|
[REEAOF XN} Cash dividends paid| ~ A2,649| A2670| A2695 A4580| A6,653
Z0ft Other —— net 29,967 14,677| 109,605| A1,440| A12,689
z W =JJa—
MBERESFryYa-T . ) . e A62542| A35,753 17,422 A16,260 209,299
Net cash provided by (used in) financing activities
3/
Eﬁ&lﬁiﬁ,ﬁﬁ%%d)iﬁbgﬁl(i)ﬁyﬁ . . A4811 8,135 36,768 | A29,209 12,918
Net increase (decrease) in cash and cash equivalents
RERUBREFRFNOMERS . o 92,379 87,567 95,703 132,476 103,237
Cash and cash equivalents at beginning of year
RERURERFNOMRES 87,567 95,703 132,476 103,237 116,155

Cash and cash equivalents at end of year
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(M DIK]

(MRKRE.BCEEX 143 158 1673 178 183 1973
Total assets & Equity ETE
Hi-H5AMA (¥million)| (Mar-02) | (Mar-03) | (Mar-04) | (Mar—05) | (Mar-06) (Mar-07)
WEE Total assets| 1,972,735| 2,015,667 2,090,970 2,136,329 | 2,460,080
|ROA Return On Assets(3%1) 4.2% 4.5% 4.7% 4.8% 5.0%
BE2&XR Shareholders’ equity 213,767 211,820 303,875 320,097 375,656
B EARLSR Equity Ratio 10.8% 10.5% 14.5% 15.0% 15.3%
ROE Return On Equity(3%2) 11.3% 2.3% 2.5% 5.0% 9.3%
RN(EERE+SIA S -BRUE) - LEE (AKX TY) (Operating Profit + Interest & Dividend Income/Total Assets)
CK)ZEAFEE - B EAR (B E B3R T ) (Net Income/Shareholder's Equity)
(2)ERFFTFAR 143 158 1673 178 1873 1973
Interest-bearing debt EETHE
Hi-BHAA (¥million)] (Mar-02) | (Mar—03) | (Mar—04) | (Mar-05) | (Mar-06) (Mar—07)
CP Commercial Paper 63,900 64,100 34,000 40,500 51,500
SHEA Short-term loans 247,557 228,751 171,423 132,745 197,770
EHEA Long-term loans 532,837 483,426 510,574 530,036 685,321
& Bonds;Debentures 341,584 361,840 332,631 335,108 332,441
EREENFEE Interest-bearing debt 1,185,879 | 1,138,119| 1,048,629 | 1,038,389 | 1,267,032 /
EHHE Ratio of long—term debt 74% 74% 80% 83% 80%
BEEEFLLE Ratio of fixed-interest debt 73% 78% 82% 87% 77%
He-7Ed Cash,time and notice deposits 87,472 101,700 132,473 103,234 116,152 /
HEMAR FE & Net interest-bearing debt 1,098,407 1,036,419 916,156 935,155| 1,150,880 /
FYNTHLTALIF Net D/E Ratio(3%3) 5.14 4.89 3.01 292 3.06
ABLAMDALYD Interest Coverage(3¢4) 284 344 412 5.18 6.46
MEFT AR ERAEES
Net Debt/Operating Profit Ratio (3%5) 135 116 94 9.2 10.1
(%31 EHEFFEME - EHE B 2 & A (Net Outstanding Interest-bearing Debt/Shareholders’Equity)
(%4) (B EF I+ ZHF B - B 214 €) — X F| 2 (Operating Profit + Interest & Dividend Income/Interest Expenses)
k) ryMEEAFFEE - (BEEME+ZHF|R B HE) (Net Outstanding Interest-bearing Debt/Operating Profit + Interest & Dividend Income)
QRIEREJTAVIEERM@Y 143 1573 1673 1778 18./3
Return on Leasing Assets
B ®AA (¥million)] (Mar-02) | (Mar-03) | (Mar—04) | (Mar-05) | (Mar-06)
ey Operating income off
EREXRME loasing business 49,224 53,260 52,657 55,867 63,300
FAENE Depreciation 9,942 11,114 11,211 13,057 15,209
E8xvyviayno— Cash flows from leasing business 59,166 64,374 63,868 68,924 78,509
BNt AVNEE Assets of leasing segment 1,506,120 1,517,652 1,481,757 1,538,469 1,619,959
RYIREES - 81 & Guarantee & security deposits | A 130,628| A 134,498 A 127257| A 141,944 A 151,691
received from tenants
EERER Net investments of leasing business| 1,375,492 | 1,383,154| 1,354,500| 1,396,525| 1,468,268
BERuIVNEELFEY Return on leasing assets(3%6) 4.5% 4.7% 4.7% 5.0% 5.5%
(XO)EEX vy 70— E8REER (HIEHAKRTF) (Cash flows from leasing business/Net assets of leasing business)
(4)MERE 143 15./8 16./3 17./8 18./3
Turnover of sales business inventories
B ®AA (¥million)] (Mar-02) | (Mar-03) | (Mar—04) | (Mar-05) | (Mar-06)
AEIERGTE RN Revenue from sales business 170,428 183,745 213,302 224,191 224,735
HEEE Inventories 178,450 189,136 234,019 260,613 388,627
MHEEREGR Turnover of inventories(3%7) 0.96 0.97 0.91 0.86 0.58

CENFBNE PRFEE F IS - #RENE ZE (Revenue from sales business/Inventories)
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(8%) Erk 1843 A #A(Mar-06) BijhiiRE (Non—consolidated base)

[#8 2551 B & ](Statements of operations) 143 15/8 1673 1778 183 1973
BHTE
Bi-H5AMA (¥million)| (Mar-02) | (Mar—03) | (Mar—-04) | (Mar-05) | (Mar—06) (Mar—07)
EEEX¥ Leasing 159,537 174,248 182,061 198,754 211,082 230,000
HR5EE % Sales 168,056 179,343 209,535 217,230 219,746 220,000
SERTIEEXE Housing| 61,714 82,052 90,426 100,217 110,054 116,000
ZOMEE Others 4,949 5,505 4,861 4,981 3,996 3,000
BhEIVLS Revenue from operations 394,258 441,149 486,885 521,184 544,880 569,000
EEE% Leasing| 38,114 40,166 38,684 40,739 58,908 73,000
IRSTEF Sales 32,074 34,240 43,379 41,968 42,079 46,000
SERIEEXE Housing 12,610 16,982 19,808 22,641 25,422 27,000
ZOMBE Others 4,472 5,235 4,720 4,935 3,994 3,000
FEL#FIE Gross profit 87,270 96,622 106,592 110,283 130,402 149,000
E8E% Leasing 23.9% 23.1% 21.2% 20.5% 27.9% 31.7%
IRFEEF Sales 19.1% 19.1% 20.7% 19.3% 19.1% 20.9%
SERTIEEXE Housing| 20.4% 20.7% 21.9% 22.6% 23.1% 23.3%
ZOMEE Others 90.4% 95.1% 97.1% 99.1% 99.9% 100.0%
AR Gross profit margin 22.1% 21.9% 21.9% 21.2% 23.9% 26.2%
g Selling expenses 11,437 12,789 14,634 14,006 14,452 15,000
—EEEE G & A expenses 13,641 15,710 17,249 19,531 19,772 20,000
REE S.GRA expenses 25,078 28,500 31,884 33,538 34,225 35,000
EEFE Operating income 62,192 68,121 74,707 76,744 96,177 114,000
ZIFE -FELE Interest & dividend income 6,107 7,881 6,147 6,546 4,065 4,000
Z Dtk Others 602 744 932 645 562 1,000
BERME Non-operating income 6,709 8,625 7,080 7,191 4,628 5,000
FHF B Interest expenses 26,567 24,286 22,452 18,680 17,630 19,000
ZDith Others 7,052 8,143 8,723 8,553 10,418 8,000
BENER Non—operating expenses 33,619 32,429 31,176 27,234 28,048 27,000
(ERIR3D) (Net interest receive) [ (A20,460) | (A16,405)| (A16,305)| (A12,134)| (A13,565)| | (A15,000)
EERMLE Ordinary profit 35,282 44317 50,612 56,702 72,757 92,000
EEEEFTHE Gain on sales of fixed assets 15,236
RARMAE ST investmen?sa:: zgczarliii:: 1,446
Z D1t Others 74 1,700
4RI F 2 Extraordinary income 0 0 74 18,382 0
BEEELIE Loss on sale of fixed assets 32,483 44529 21,520 17,490
EEEERHBEIEL Loss on impairment of fixed assets 24,767
HREERHTS Payment for directors’ 2,270
retirement benefits
RE AT ~ Loss on devaluation of 3,607 4,254 84 715 68
investments in securities
Rt EERER Loss from forgiveness of loan 7,245
receivable from an affiliated
company|
Z 01 Others 364 2,144 825 498 1,700
LSRR S Extraordinary loss 3,971 38,882 45439 32,250 44,027 20,000
Bio|gT & R % Income before income taxes 31,314 5,435 5173 24,526 47,112 72,000
EAFRE Income tax and other taxes 13,195 2,558 2,287 9,863 19,918 29,000
LRI Net income 18,119 2,877 2,886 14,662 27,194 43,000
[mmaz Depreciation 7014]  7875]  7944] 10000 14370 [ 14500

HERITEIAN BRI THEALDITILIRAT—F R EEHLELT,
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