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FErE13FE3ARAMar-01) EfERHF (Consolidated base) 1/86
[$84551 B B (Statements of operations)] 93 |103| 113|123 | 13/3 143 (¥ #)
hEH | E A
B3I - B M (¥100million) (Mar-97) | (Mar-98) | (Mar-99) | (Mar—00) | (Mar-01)| |(Sep—01)|(Mar-02)
BEINIE Revenue from operations 3,390 3,649 3,891 4,216 4,592 2,000 5,000
FE L KT & Gross profit 780 755 859| 1,016 1,096 480| 1,200
B aEE Gross profit margin | 23.0%|  20.7%| 22.1%| 24.1%  23.9% 24.0%  24.0%
LEE Selling expenses 43 44 57 45 61 30 75
—EEE G & A expenses 228 213 211 244 283 145 320
BEGILERARE 76 45 26 21 1 5 5
Provision for allowance for doubtful receivables
REE S,G&A expenses 346 301 294 310 344 180 400
B Operating profit 433 454 565 705 752 300 800
SZHRAE LS Interest & dividend income 25 27 25 18 12 5 10
B &ToHNEE 3ain on sales of marketable securities 1 11 13 1
Z D1t Others 25 9 18 24 27 15 40
BE5ILE Non-operating income 51 46 56 43 39 20 50
THFIR Interest expenses 370 361 370 411 354 160 320
HiMEE & T E Loss on devaluation of marketable securities 57 67 13 30
Z D1t Others 30 21 22 37 52 30 70
BHENER Non-operating expenses 457 449 404 478 406 190 390
(&I ) (Net interest receive) | (A345)| (A334)| (A345) (A393)| (A342) (A155)| (A310)
BRI Recurring profit 28 51 217 2n 385 130 460
EE & EFTINLE Gain on sales of fixed assets 0 3 625
ESIEE T a g St Al 26 4
Gain on sale of investments in subsidiary
ZDith Others 0 1
EEF RS IR Extraordinary income 0 0 29 629 1 0 0
= iEEES Write offs of bad debt 7 50 1 43 501
BES|LE4EAZE  Provision for allowance for doubtful 625 148
accounts of a consolidated subsidi
REATSEBITREEER 17
Provision for employees’ retirement benefits
SRSC AT B RIS 249
Loss from devaluation of inventories
B EREER 226
Loss from restructuring of overseas business
BFEEEERSIES 142
Loss on adjustment of prior year's sub—lease bussiness rent
REFMIEFHFTAE 34
Loss on sale of investments in securities
HifEETENE 21
Loss on sale of marketable securities
Z D1t Others 4 6 2 18 11 10
A8 % Extraordinary loss 11 681 57 678 677 0 10
B FHBEM LTI (ABX) 17| A630 188 222  A291 130 450
Income(Aloss) before income taxes
AR (ARXK) Net income(Aloss)|  A17|  A660 110 147  A180 60 240

X10/3HTHETROEEHBHARBRAICESEMABEITVET,




[ A~ ME$R]

2/5
(1) EingE 93 | 103|113 | 12/3 | 13./3 143 (¥38)
this | B
B I - fE M (¥100million) (Mar-97) | (Mar-98) | (Mar-99) | (Mar—00) |(Mar—01)| |(Sep-01) | (Mar-02)
=8y Leasing]  1,369| 1,447 1519 1528 1,646 880 1,760
BRFEEX Sales 1,022 1,256 1,377 1,505 1,492 450 1,700
ETHEYE Housing 593 621 666 872| 1,135 500 1,200
BB Brokerage 321 275 280 319 349 180 380
[ &t Total of net sales |  3,390]  3649] 3891] 4216 4592| | 2000/ 5,000
9/3 [10/3] 1173|123 ] 13./3 14/3 (%)
(2) EERE chis | B
B I - fE M (¥100million) (Mar-97) | (Mar-98) | (Mar-99) | (Mar—00) |(Mar—01)| |(Sep-01) | (Mar—02)
B Leasing 330 370 437 458 464 235 470
BRFEEZE Sales 92 73 65 186 197 35 220
STIEX Housing A7 Al 24 48 40 5 50
G EES Brokerage 74 47 53 72 87 45 95
I &F Total of operating income 433 454 565 705 752| I 300| 800|
10,/ 3HIFHET R DOERMBHERRACRSEAAB I TUOES,
(3)EERLEE 93 |103| 113|123 | 13./3 143 (¥3)
hfif ETRE
(Mar-97) | (Mar-98) | (Mar—99) | (Mar-00) | (Mar—01)| |(Sep-01) | (Mar-02)
EaEy Leasing|  24.1%  25.6%  28.8%  29.9%  28.2% 26.7% 26.7%
BRSEE Sales 9.0% 5.8% 48%  12.3%  13.2% 7.8% 12.9%
mTEYE Housing|] A1.3% A0.1% 3.6% 5.5% 3.5% 1.0% 4.2%
RREE Brokerage|  23.1%  17.0%]  18.9%  22.6%  25.0% 25.0% 25.0%
[ &# Total of operating income |  12.8%|  124%| 145% 16.7%) 164%| [ 150%]  16.0%
(&E 93 (1083|1173 |12/3 | 13./3
B3 : {2 (¥100million) (Mar-97) | (Mar-98) | (Mar-99) | (Mar-00) | (Mar-01)
EEE% Leasing] 9,522 10,645 10,663| 14,921| 14,158
RSy Sales|  3246| 2.853| 2,198| 1286 1,523
STIEX Housing 184 158 169 227 253
TEEE Brokerage 224 270 230 211 272
&k Total assets| 18,539 18548 18,358 19,207] 19,035|
BAMZH (BER) CAPEX of Leasing business|  282| 525|309 1,046]  457|



[EROBER] 3/5
(1) AREXRAPM(Leasing) 93 | 103 | 11/3| 1273 |18/8]|| 1473 (¥ #)
[E #&~R—R] hRIH | B M
BA {51 Fmi(1,000m) (Mar-97) | (Mar-98) |(Mar-99) |(Mar-00) | (Mar-01)| |(Sep-01)|(Mar-02)
HREKRMEE Gross floor area - - - 2,105 2,232
E Outright ownership — — — 993 929
=t Sub-lease — — — 1,112 1,303
HExEyEEE Rent-generating floor area — - - 1,591 1,677
EEEEL T Vacancy rate|  44%]  38%] 454 asu] 238 [ sox] 304
(2) BRFEE R ABF(Sales) 93 | 103 | 11/3| 1273 |18/8]|| 1473 (¥ #)
[BHAR—2] hR# | B M
BA{i1 : B (units)., {&F(¥100million) (Mar-97) | (Mar-98) |(Mar-99) |(Mar—00) | (Mar-01)| |(Sep-01)|(Mar-02)
T AVHRRTFEY 2583 2246 2982 3903 4490 2,300 4,600
Condominiums units supplied
oAV RHFH 2,561 2,042 3,153 3,796 4,215 2,200 4,500
Condominiums units sold
HARSERTEE Inventory 190 328 301 221 355 N/A N/A
HEFR#¥ Units delivered 2,619 3,171 3,360 3,610 3,598 1,100 4,100
o3y Condominiums 2,415 3,009 3,011 3,408 3,397 1,050 4,000
J=F: Detached houses 88 132 205 120 121
Ehh Land lots 116 30 144 82 80 } %0 } 100
bl o= Sales income 969 1,218 1,360 1,461 1,461 450 1,700
wiay Condominiums 873 1,144 1,201 1,352 1,349 430 1,650
J=F: Detached houses 45 56 95 57 50
Eih Land lots 36 17 47 37 61 20 50
Z Dtk Others 16 1 17 16 1
(3) ETEHAM(Housing) 93 103|113 |12/3|13/3|| 143 (¥ #)
[E #&~—3x] R | B
BA{S : #(units)., &M (¥100million) (Mar-97) | (Mar-98) | (Mar-99) | (Mar—00) | (Mar-01)| |(Sep-01) |(Mar—02)
ZE/RH Units sold| 2,158| 2,089| 2530| 3974| 5752 3,200/ 6,600
HETKYEA “Shinchiku Sokkurisan” 191 462 695 1,569 2,951 1,800 3,800
FAhoavI4+—bk “American Comfort” 743 697 1,008 1,257 1,498 700 1,500
HERFBER—L Sumitomo Fudosan Home 1,224 930 827 1,148 1,303 700 1,300
Bt L Units delivered 2,127 1,935 2,219 3,203 5,267 2,300 6,100
HEToKYEA “Shinchiku Sokkurisan” 165 334 577 1,020 2,664 1,250 3,400
FAV A AV TH—k “American Comfort” 628 624 830 1,167 1,304 650 1,400
ERFBER—L Sumitomo Fudosan Home 1,334 977 812 1,016 1,299 400 1,300
bl o= Revenue from housing business 593 621 666 872 1,135 500 1,200
HET VA “Shinchiku Sokkurisan” 17 33 63 104 236 110 300
F AV A AV TH—k “American Comfort” 110 119 165 230 263 130 280
BERFBER—L Sumitomo Fudosan Home 367 253 203 245 296 100 300
=N —Hd—h Universal Home — 63 61 76 46 20 40
TNt Others 99 153 174 217 294 140 280




(MBEDRKR] 4/5
(NECEF . RRE.AHTFAR 93 | 108 | 11/3|12/3|13/3| | 14/3 (F8)
bR | B
B3I - B M (¥100million) (Mar-97) | (Mar-98) | (Mar—99) | (Mar-00) | (Mar-01) | |(Sep-01)|(Mar—02)
BEE Total assets| 18,539 18,548 18,358| 19,207| 19,035
BE&AX Shareholders’ equity 2,498 1,794 2,072 2,155 1,934
| Bo&ERLE Equity Ratio 13.5% 9.7% 11.3% 11.2% 10.2%
EEENFEE Outstanding interest—bearing debt 13,973 14,573 13,908 13,710 12,757
R Ratio of long-term debt 57% 57% 58% 74% 75%
EE£F L= Ratio of fixed—interest debt 52% 60% 59% 75% 81%
TYNTIATALIA(CK) D/E Ratio 5.59 8.12 6.71 6.36 6.60
BEANTFARE. REE-RIEFH) 16,334, 16,862| 16,180 13,823 12,857 N/A| 12,400
Outstanding interest-bearing debt (Incl. Guarantee)
CR)EHB FIFAE FXR) +E#E B 2 EAR(Outstanding Interest-bearing Debt/Shareholders’Equity)
(2)BE®R 93 | 108 | 11/3|12/3 | 18/3 || 14/3 (F#)
bR | ER
B 41 - B M (¥100million) (Mar-97) | (Mar-98) | (Mar—99) | (Mar-00) | (Mar-01)| |(Sep-01)|(Mar—02)
ERETEEE Property & equipment 6,503 7,368 7,437 11,502 11,470
fEHh#E Leasehold interests 695 808 769 1,185 675
EAREE- B2 2,271 2,403 2,438 2,144| 1,962
Guarantee & lease deposits paid to lessors
RYREE-#& A1246| A1258| A1251| A1634] A1875
Guarantee & security deposits received from tenants
RRE KR Investments|  8,224| 9,322| 9392 13,197 12232| | /
mENE Depreciation
BiYh Non-consolidated base 105 96 Al 68 68 35 Al
pt:F Consolidated base 141 136 103 113 104 57 117
(3) HEN R EEinE 93 | 108 |11/3|12/3|13/3
B 51 - {2 F(¥100million) (Mar-97) | (Mar-98) | (Mar-99) | (Mar-00) | (Mar—01)
AEERFTEEINE Revenue from sales business 1,022 1,256 1,377 1,505 1,492
W& Inventories 3,005 2,577 2,067 1,283 1,492
W& ERERREK) Turnover of inventories 0.34 0.49 0.67 1.17 1.00
CR)T B EE BR5E 3 SN EE + MREN & 2 (B1K) (Revenue from sales business/Inventories)
(4) X EMBHR 93 | 1083|1173 |12/3 | 13/3
(Mar-97) | (Mar-98) | (Mar-99) | (Mar-00) | (Mar-01)
ROE(%1) Return On Equity A0.7% A30.8% 5.7% 7.0% A8.8%
ROA(%2) Return On Assets 2.5% 2.6% 3.2% 3.9% 4.0%
AR ANAY (L»y’)(ﬁés)_ Interest Coverage 1.24 1.33 1.60 1.76 2.16
CkDBHFE - B EAR FHAEHRT) (Net Income/Shareholder’s Equity)

(R (EEFB+ZWMAE-BENE) - L& E (HEHARTY)(Operating Profit & Interest Income/Total Assets)
(X3 (HEF R+ ZHF B -BEYE) — X5 & (Operating Profit & Interest Income/Interest Expenses)




(B3F)FRH13E3 A#i(Mar-01) B ¥R E (Non—consolidated base) 5/5
#8285+ & #(Statements of operations)] 93 | 103|113 |12/3 | 13./3 143 (¥ #)
hR# | & #
BA {5 : fE M (¥100million) (Mar-97) |(Mar-98) |(Mar-99) | (Mar—00) | (Mar—01)| |(Sep—01) |(Mar-02)
BEEEX Leasing]  1,174|  1222| 1,287| 1,310 1451 775 1,550
HRFEEE Sales 969 1,218 1,360 1,461 1,461 450/ 1,700
SERIEEE Housing } o5 } 151 } 203 231 454 240 580
FOhEZE Others 43 45 25 50
BRI Revenue from operations 2,238 2,592 2,850 3,045 3412 1,490 3,880
EEEE Leasing 285 312 366 359 361 175 350
BRSEE % Sales 137 123 132 236 257 60 300
SERIEEE Housing } 97 } 28 } 29 34 80 45 120
ZDMEE Others 37 40 20 40
5t L ¥ F & Gross profit 449 474 547 667 738 300 810
BEEEX Leasing]  24.3%  255%|  285%  27.4%  24.9% 226%  22.6%
BREEE Sales 14.1% 10.1% 9.7% 16.2% 17.6% 13.3% 17.6%
SERRIEEE Housing } 98,78 } 05 1 } 4.0t 14.7% 17.7% 18.8% 20.7%
FOhEZE Others 87.5% 87.9% 80.0% 80.0%
A Gross profit margin | 20.1%|  18.3%|  19.2%| 21.9%  21.6% 201%|  20.9%
REE Selling expenses 49 62 83 74 98 40 120
— S IRE G & A expenses 78 63 62 72 106 60 130
REE S,G&A expenses 127 125 146 146 204 100 250
BERE Operating profit 322 348 402 520 534 200 560
TR -ERaE Interest & dividend income 39 16 12 9 12 30 60
D Others 22 5 14 9 19 10 30
EEsNINEE Non-operating income 61 22 26 17 31 40 920
FTIFE Interest expenses 296 289 294 298 278 150 300
ER iRt ] Loss on devaluation of marketable securities| 55 62 12 27
D Others 21 9 20 30 46 30 60
BEXNER Non-operating expenses 3712 359 325 355 325 180 360
(ERIN3D) (Net interest receive) | (A257)| (A272)| (A283)| (A289) (A267)| | (A120)| (A240)
EERNE Recurring profit 11 11 102 183 240 60 290
Bl & ETTHLE Gain on sales of fixed assets 625
Z O Others 28 6
5 B F) 2 Extraordinary income 0 0 28 625 6 0 0
Bt EERES 670 600
Loss from forgiveness of loan receivable from an affiliated company|
BEAATSHBITREREN 12
Provision for employees’ retirement benefits
RFGEA B ERIER Loss from devaluation of inventories| 246
BN EREER 386
Loss from restructuring of overseas business
REFTHE I LB ALE 29
Provision for losses on investments in affiliated companies
BEEEERMEER 142
Loss on adjustment of prior year’'s sub—lease bussiness rent
HiMEEZCENE 21
Loss on sale of marketable securities
Z Dt Others 1 1 11 4 15 10
LB B S Extraordinary loss 1 671 32 807 627 10
R R RS Income(Aloss) before income taxes 11 A661 98 1 A380 60 280
L RAF 45 Net income 11|  A661 57 0| A220 35 160




