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11.9.30 11.3.31 10.9.30
642,425 | 403 615,184 | 40.1 27,241 600,822 | 40.2
35,064 62,903 27,838 75,369

114 56 57 73
6,275 15,559 9,284 9911
216,777 202,331 14,445 261,262
340,826 295,598 45,228 218,596
46,746 42 114 4,632 39,350
3,379 3,379 — 3,743
951,571 59.7 917,530 59.9 34,041 892,779 59.8
560,679 35.1 518,417 338 42 261 517,137 346
130,608 126,463 4144 138,064
390,325 354,057 36,267 343,907
35,124 33,139 1,985 29,635
4621 4757 135 5,530
76,066 4.8 77,899 5.1 1,833 78,770 5.3
75,077 76,821 1,744 77,605
988 1,077 89 1,165
314,826 19.8 321,213 21.0 6,387 296,870 19.9
231,375 238,746 7,371 235,262
83,471 82,487 984 61,645

21 21 — 37
1,593,997 | 100.0 1,532,715 | 100.0 61,282 1,493,602 | 100.0
510,138 320 547,043 35.7 36,904 528,261 354
11,016 24974 13,958 10,031
208,090 198,263 9,827 205,744
101,400 185,800 84,400 193,700
130,000 90,000 40,000 70,000

18 23 5 61
567 466 101 589
59,046 47515 11,530 48,135
873,125 54.8 766,733 50.0 106,391 772,797 51.7
410,000 360,000 50,000 398,000
320,778 281,351 39,427 248,364
123,707 124,267 560 125,310
18,638 1,113 17,524 1,122
1,383,263 86.8 1,313,776 85.7 69,487 1,301,059 87.1
86,773 54 86,773 5.7 — 86,773 5.8
96,821 6.1 96,821 6.3 — 96,821 6.5
5,007 0.3 4757 0.3 250 4757 0.3
22,131 14 30,586 2.0 8,454 4,190 0.3
22,699 2,699 20,000 4,658

) 567 27,886 28,454 467

» 5,763 5711 11,475 552
210,733 13.2 218,938 14.3 8,204 192,543 12.9
1,593,997 | 100.0 1,532,715 | 100.0 61,282 1,493,602 | 100.0




(11.4.1 11.9.30)

(10.4.1 10.9.30)

(10.4.1 11.3.31)

65,739 | 57.1 63,294 | 55.6 2445 128,686 | 45.2
38,615 | 33.5 44005 | 38.7 5390 | 135,998 | 47.7
10,857 9.4 6,451 5.7 4,406 20,325 7.1
115,212 | 100.0 | 113,750 | 100.0 1,461 | 285,009 | 100.0
90,976 90,178 798 | 230,284
5,350 5,975 624 14,562
96,326 96,153 173 | 244,846
18,885 | (16.4)] 17,597 | (15.5) 1,287 40,163 | (14.1)
875 848 27 2,562
17,151 15,031 2,120 32,542
2,608 | (2.3) 3413 | 3.0 805 10,183 | (3.6)
— 2,411 2,411 2,791
12,578 6,358 6,220 3,181
9,969 [ ( 8.7) 533 | ( 0.5) 9,436 9,793 | (3.4
20 19 1 39
4,226 — — 4,043
5,763 | ( 5.0) 552 | ( 0.5) 5211 5711 | (.0
5,196 84 5111 84
— — — 20,132
— — — 1,044
— — — 915
567 467 100 27,886




5,590 9,792 6,332

346,767 499,058 414,775
107,969 112,544 108,102
16,178 6 18,827 4 3,205 1

11,227



(11.4.1 11.9.30) (10.4.1 10.9.30) (10.4.1 11.3.31)
@) @) @)
834 | 340 | 493 561 | 175| 386 620 | 241 379
151 55| 96 1200 29, 91 124 41| 82
13| 42| 71 113 19, 94 113 30| 83
1100 | 438 | 662 796 | 224 | 572 858 | 313 | 544
@) @) @)
267 200 213
394 371 331
662 572 544
®) ®) ®)
121 87 186
121 87 186
4) 4) 4)




11 9 30 10 9 30 11 3 31
22,353 26,765 4,412 18,301 18,439 137 21,675 23,795 2,119
606 606 216 264 48 216 235 19
914 897 17 200 200 0 568 566 1
23,874 28,269 4,394 18,717 18,904 186 22,459 24,597 2,137
2,005 121,458 119,452 1,742 22,020 20,277 1,742 39,817 38,074
150 157 7 140 146 5 145 151 5
2,155 121,615 119,459 1,883 22,166 20,282 1,888 39,969 38,080
26,030 149,885 123,854 20,601 41,070 20,469 24,348 64,566 40,218
0 0
4 4
2,000 2,000 2,000
50
10,000 3,000
59,423 54,958 59,215
58,081 53,722 58,053




11 9 30 10 9 30 11 3 31
45,000 | 25,000 | 4,332 | 4,332 45,000 [ 45,000 || 5,946 | 5946 | 45000 | 45000| 5382 | 5,382
114,550 | 94550 || 4,323 | 4,323 | 89,000 | 86,000 | 6,102 | 6,102 [ 91,850 | 88,850 || 4,998 | 4,998
159,550 {119,550 8 8 1134,000 {131,000 156 156 136,850 |133,850 384 384
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(Mar-00)

(Statements of operations)]
(¥100million)

(Non-consolidated base)

Sumitomo Realty & Development Co., Ltd.

(Mar-95) |(Mar-96) |(Mar-97) |(Mar-98) |(Mar-99) |[(Sep-99) (Mar-00)
Leasing 1,088 1,143 1,174 1,222 1,287 657 1,310
Sales 913 1,285 969 1,218 1,360 386 1,420
Others 41 26 95 151 203 109 270
Revenue from operations 2,042 2,453 2,238 2,592 2,850 1,152 3,000
Leasing 213 230 285 312 366 187 370
Sales 284 274 137 123 132 26 180
Others 13 13 27 38 49 30 60
Gross profit 510 517 449 474 547 242 610
Leasing 19.5% 20.1% 24.3% 25.5% 28.5% 28.4% 28.2%
Sales 31.2% 21.3% 14.1% 10.1% 9.7% 6.6% 12.7%
Others 31.6% 50.6% 28.7% 25.2% 24.2% 27.4% 22.2%
Gross profit margin 25.0% 21.1% 20.1% 18.3% 19.2% 21.0% 20.3%
Selling expenses 33 61 49 62 83 21 80
G & A expenses 47 75 78 63 62 32 65
S,G&A expenses 81 136 127 125 146 54 145
Operating profit 430 381 322 348 402 189 465
Interest income 16 12 39 16 12 5 10
Others 9 21 22 5 14 4 5
Non-operating income 25 34 61 22 26 9 15
Interest expenses 376 317 296 289 294 147 300
17 4 55 62 12 6 6
Loss on devaluation of marketable securities
Others 7 46 21 9 20 18 24
Non-operating expenses 400 366 372 359 325 172 330
) (Net interest receive) (A361)] (A304)] (A257) (A272) (Aa283)| (aAal42) (A 290)
Recurring profit 55 48 11 11 102 26 150
24
2 1 4
Extraordinary income 2 1 0 0 28 0
34 670
21
13
112
1 19 1 1 11 1
Extraordinary loss 35 19 1 671 32 126
21 30 11 A 661 98 A 100 110
Income( Aloss) before income taxes
Net income 21 30 11 A 661 57 A58 60




(¥100million)

Sumitomo Realty & Development Co., Ltd.

Leasing 657 633 24 660 3
Sales 386 440 54 370 16
Others 109 65 44 120 11
Revenue from operations 1,152 1,138 15 1,150 2
Leasing 187 180 7 185 2
Sales 26 41 16 10 16
Others 30 14 15 25 5
Gross profit 242 236 7 220 22
Leasing 28.4% 28.4% 0.0p 28.0% 0.4p
Sales 6.6% 9.4% 2.8p 2.7% 3.9p
Others 27.4% 22.3% 51p 20.8% 6.6p
Gross profit margin 21.0% 20.7% 0.3p 19.1% 19p
Selling expenses 21 29 8 28
G & A expenses 32 31 2 32
S,G&A expenses 54 60 6 60
Operating profit 189 176 13 160 29
Interest income 5 2 8 3
Others 4 2 2 2
Non-operating income 8 0 10 1
Interest expenses 147 147 0 150 3
6 6 6
Loss on devaluation of marketable securities
Others 18 3 15 10 8
Non-operating expenses 172 150 21 160 12
) (Net interest receive) (A142) (A 140) (2 (A142) (0
Recurring profit 26 34 8 10 16
24 24 0
0 0
Extraordinary income 0 24 24 0 0
63 63 0
13 13 13
112 112 112
1 0 1 2 Al
Extraordinary loss 126 64 62 124
A 100 A5 94 8 108
Income( Aloss) before income taxes
Net income A58 AG 52 5 63




(Leasing)]
(1,000 ) (¥100million)

Sumitomo Realty & Development Co., Ltd.

()

(Mar-95) | (Mar-96) |(Mar-97) |(Mar-98) |(Mar-99) |[(Sep-99) [(Mar-00)
Gross floor space 1,610 1,678 1,680 1,732 1,807 1,864 1,914
Outright ownership 749 764 765 771 737 760 794
Sub-lease 861 914 915 961 1,070 1,104 1,120
1,229 1,284 1,284 1,321 1,419 1,453 1,488
Rent-generating floor space
Vacancy rate 9.1% 4.9% 4.4% 3.8% 4.5% 4.9% 4.0%
CAPEX 812 248 68 403 498 186 400
Depreciation 104 110 105 96 71 36 71
(Sales)]
(units) (¥100million)
()
(Mar-95) | (Mar-96) |(Mar-97) |(Mar-98) |(Mar-99) |[(Sep-99) [(Mar-00)
2,048 2,566 2,583 2,246 2,982 2,044 3,600
Condominiums units supplied
Inventory 279 371 190 328 301 126
Units sold 1,782 3,106 2,619 3171 3,360 1,017 3,700
Condominiums 1611 2,835 2,415 3,009 3,011 923 3,500
Detached houses 43 97 88 132 205 46 130
Land lots 128 174 116 30 144 48 70
Sales income 913 1,285 969 1,218 1,360 386 1,420
Condominiums 593 1,027 873 1,144 1,201 345 1,330
Detached houses 12 39 45 56 95 23 60
Land lots 37 38 36 17 47 19 30
Others 271 181 16 1 17




(""American Comfort™, construction of detached houses)

(units) (¥100million) Sumitomo Realty & Development Co., Ltd.

()

(Mar-95) |(Mar-96) |(Mar-97) |(Mar-98) |(Mar-99) |(Sep-99) |(Mar-00)

Units constructed 624 830 484 1,200
Construction income 119 165 92 240
Gross profit 23 35 21 54

Gross profit margin 19.3% 21.2% 22.8% 22.5%

]
(¥100million)

()

(Mar-95) |(Mar-96) |(Mar-97) |(Mar-98) |(Mar-99) |(Sep-99) |(Mar-00)

Shareholders' equity 2,649 2,655 2,641 1,955 2,189 2,107

Total assets 14553 | 14545 | 14331 | 14,627 | 15327 | 15940

9945 | 10,058 | 10,019 | 10,845 | 11,154 | 11,703

Outstanding interest-bearing debt

14,036 | 13936 | 13973 | 14573 | 13908 | 15576
2,289 2,273 478

16,862 | 16,180 | 16,054

Outstanding interest-bearing debt(Consolidated base)




(Mar-99) (Consolidated base)

[ (Statements of operations)]
(¥100million) Sumitomo Realty & Development Co., Ltd.

(Mar-95) [(Mar-96) |(Mar-97) |(Mar-98) |(Mar-99) |(Mar-00)

Revenue from operations 2,953 3,444 3,390 3,649 3,891 4,200 309
Gross profit 698 754 780 755 859 955 96
Gross profit margin 23.6% 21.9% 23.0% 20.7% 22.1% 22.7% 0.7p
Selling expenses 24 44 43 44 57 55 2
G & A expenses 178 180 228 213 211 220
39 20 76 45 26 26
S,G&A expenses 241 244 346 301 294 275 19
Operating profit 457 509 433 454 565 680 115
Interest income 36 31 25 27 25 25 0
12 1 11 13 13
Gain on sales of marketable securities
Others 15 15 25 9 18 10 8
Non-operating income 51 58 51 46 56 35 21
Interest expenses 461 396 370 361 370 430 60
22 6 57 67 13 6 7
Loss on devaluation of marketable securities|
Others 13 21 30 21 22 29 7
Non-operating expenses 497 423 457 449 404 465 61
( ) (Net interest receive) (A425)| (A366)| (A345)| (Aa334)| (A345)| (a405) ( 60)
Recurring profit 11 145 28 51 217 250 33
18 17 0 3
26
1 1 0
Extraordinary income 19 18 0 0 29
2 4 4 6 3
18
17
17
89 7 50 1
625
21
34
1 2 0 1
Extraordinary loss 21 129 11 681 57
A 9 33 17 A630 188 230 42

Income( Aloss) before income taxes

A Net income  aloss 5 17 Al7 A660 110 130 20
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