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TRH2053AH H2m 4 H(Sep-07)

(#5551 & E](Statements of operations)

sE#E#E R EH (Consolidated base)

159 16./9 1779 18./9 199
BEi-HAM (¥million)] (Sep—03) (Sep—04) | (Sep—05) (Sep—06) | (Sep—07)
= 3E: Revenue from operations 206,967 259,758 248,943 314,246 354,888
=X R Cost of revenue from operations 156,050 199,224 186,628 223,985 242,843
7 L aF s Gross profit 50,916 60,533 62,314 90,260 112,045
*ﬂﬂﬁ$ Gross profit margin 24.6% 23.3% 25.0% 28.7% 31.6%
REH S,G&A expenses 16,581 20,864 19,694 21,556 23,630
EEAE Operating income 34,335 39,668 42,619 68,704 88,414
EEMER Operating income margin 16.6% 15.3% 17.1% 21.9% 24.9%
EWAE-EEE Interest & dividend income 568 910 1,212 1,225 1,991
ZDits Others 478 417 485 554 701
BN Non-operating income 1,047 1,328 1,697 1,780 2,693
TIFIER Interest expenses 12,193 10,143 8,964 9,582 12,309
Z Dt Others 4,760 4,546 4,053 3,505 3,696
=ENER Non—-operating expenses 16,954 14,689 13,017 13,088 16,006
(&RAINZT) (Net interest receive) | (A11,625)| (A9,233)| (A7,752)| (A8357)| (A10,318)
BEFIE Ordinary profit 18,428 26,307 31,299 57,396 75,101
4 1 F 2R Extraordinary income 0 6 16,692 74 40
L EEES Extraordinary loss 8,888 5,449 23,749 4,492 3,552
BEERMEAPEMAILE 9,540 20,864 24,242 52,978 71,589
Income before income taxes
EAFIE Income tax and other taxes 4,087 9,122 11,538 21,730 29,655
LEBRERE Minority interest 783 917 1,018 1,069 1,644
e R 0 ) 2 Net income 4,669 10,824 11,685 30,178 40,289
[t4 A2 MEHR] (Segment Information)
(1) EFRINE 159 16./9 1779 1879 19./9
Revenue from operations
B -H5AHE (¥million)] (Sep—03) (Sep—04) (Sep—05) (Sep-06) (Sep-07)
BEEE% Leasing 100,142 103,819 116,421 129,523 137,340
BREEE Sales 45,336 88,633 56,863 99,501 118,532
SIEZ Housing 45476 48,122 51,889 57,029 67,398
PR Brokerage 19,167 19,927 21,355 25,859 29,288
aEt Total | 206,967| 259,758| 248943  314,246|  354,888|
(2)ExFlE 1579 1679 1779 189 1979
Operating income
Bf-HAHE (¥million)] (Sep—03) (Sep—04) (Sep—05) (Sep-06) (Sep-07)
BEEE% Leasing 27,274 26,130 32,901 44,558 47,401
BREEE Sales 4,848 11,654 6,883 18,792 33,438
SIEZ Housing 345 398 918 742 2,002
PR Brokerage 3,666 5,727 6,187 9,142 10,849
aEt Total | 34335| 39,668 42,619 68,704 88,414
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[EEZED#ER] (Review of operations)

(1) BEEEEBM(Leasing) 159 | 169 | 1779 | 18/9 | 19./9
(Sep—03) | (Sep—04) | (Sep—05) | (Sep—06) | (Sep—07)
[ 71 20k Ze e R (1) Vacancy rate 8.4% 7.3% 6.8% 5.4% 4.1%
KB TH1EE2RBLIZEGEA I RE L OEEE (BIHA'-2)
(2) BR5EHEHE I (Sales) 159 | 169 | 1779 | 18/9 | 19./9
[E#EAR—ZX ](Consolidated base)
Bi:F,.B8AH (units. ¥million)| (Sep-03) | (Sep—04) | (Sep—05) | (Sep-06) | (Sep—07)
I?D‘/E‘Jﬂﬁ{]ﬁﬁ Condominiums units sold 1,655 2,678 2,527 2,225 1,392
MEF# Units delivered 1,124 1,935 1,443 2,018 2,314
Q= WAN=E: Condominiums & Detached houses 1,081 1,904 1,376 1,970 2,274
Eith Land lots 43 31 67 48 40
=2 Sales income 45,323 88,615 56,863 99,501 118,532
gy -piE Condominiums & Detached houses 42,961 86,093 53,955 95,243 115,181
EHh Land lots 2,138 1,944 2,626 3,548 2,069
Z D4tk Others 223 576 281 709 1,282
(3) SE TEHFABMI(Housing) 159 | 169 | 1779 | 1879 | 199
[E#ER—X](Consolidated base)
Bi.F.BAME (units, ¥million)| (Sep—03) | (Sep—04) | (Sep—05) | (Sep—06) | (Sep—07)
or i Units contracted 3,632 3,995 4,261 4513 4,706
FEZoKYSA Remodeling " Shinchiku Sokkurisan” 2,484 2,760 3,134 3,659 3,803
FNEE Custom Home 1,148 1,235 1,127 854 903
Bt s Units delivered 2,404 2,790 3,247 3,519 3,715
¥ﬁ'§%’3<")é/\/ Remodeling “Shinchiku Sokkurisan” 1,785 2,214 2,626 2,899 3,074
SENEE Custom Home 619 576 621 620 641
bl =) Revenue from housing business 45476 48,122 51,889 57,029 67,398
HFEZTKYSA Remodeling “Shinchiku Sokkurisan” 17,196|  23243| 28,284| 32,090 36,769
EXfEE Custom Home 14,033 13,034 14,963 15,949 17,799
A= N\—H )L —L Universal Home 1,094 1,247 1,433 1,555 1,606
Z it Others 13,153 10,598 7,209 7,435 11,224
[(BIBDKiR] (B%5)
1579 169 17/9 1879 199 193
CIECE S
BB AHA (¥million)] (Sep—03) | (Sep—04) | (Sep—05) | (Sep—06) | (Sep—07) | | (Mar—07)
BLEE Total assets | 2,054,695 | 2,125,290 | 2,184,122 | 2,492,888 | 2,746,132|| 2,747,899
BEo&X Shareholders’ equity 223917 307,945 339,998 389,674, 434,498 409,196
HEANFa M Interest-bearing debt| 1,183,554 | 1,089,189| 1,090,578| 1,350,151 | 1,575,760 | 1,473,644
RE-7ES Cash,time and notice deposits 103,993 91,968 80,548 89,203 96,487 129,819
HiEmENFEMm Net interest—bearing debt | 1,079,561 997,221| 1,010,030| 1,260,947 | 1,479,273 1,343,825
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(BFE)FERM20F3 A1 F2mM3HA(Sep—07) HIhRE (Non—consolidated base)

(#5255 H&](Statements of operations)

1579 16./9 17./9 18./9 199
B4 ®AA (¥million)] (Sep—03) | (Sep—04) | (Sep—05) | (Sep—06) | (Sep-07)
E8Te Leasing 90,304 93,657 105,438 117,454 125,473
BRFEE X Sales 43,696 86,142 54,281 94,790 115,941
EHIEEE Housing 31,230 36,277 43121 47,684 54,246
ZOihER Others 2,119 2,164 1,772 1916 1,996
EESE: Revenue from operations 167,350 218,242 204,614 261,846 297,657
BEE8Ex Leasing 20,529 19,031 30,670 41,972 45,284
BRFEE R Sales 7,293 15,883 8,933 20,736 35,803
ERIEEY Housing 6,253 7,670 9,421 10,412 12,404
SO LEES Others 2,048 2,147 1,771 1,916 1,996
s LEiaFE Gross profit 36,125 44,733 50,796 75,037 95,488
SgTy Leasing 22.7% 20.3% 29.1% 35.7% 36.1%
RFEE X Sales 16.7% 18.4% 16.5% 21.9% 30.9%
EHIEEE Housing 20.0% 21.1% 21.8% 21.8% 22.9%
ZOihER Others 96.6% 99.2% 99.9% 100.0% 100.0%
HFER Gross profit margin 21.6% 20.5% 24.8% 28.7% 32.1%
REH S,G&A expenses 11,867 15,617 14,224 16,013 17,962
BEEME Operating income 24,257 29,116 36,572 59,024 77,526
IS Interest & dividend income 3,135 3,500 2,328 2,457 3,639
Z D1 Others 304 335 248 229 332
CE e Non—operating income 3439 3,835 2,576 2,686 3972
THFE Interest expenses 11,639 9,649 8,921 9,570 12,020
Ot Others 4,718 4,544 4,023 3,464 3,637
HENER Non—operating expenses 16,358 14,194 12,945 13,035 15,658
(&FIIN) (Net interest receive) |  (A8,504)| (A6,149)| (A6593)| (A7,113)| (A8381)
BEME Ordinary profit 11,339 18,757 26,203 48,675 65,840
R F A& Extraordinary income 0 6 16,670 74 0
L BT Extraordinary loss 8,842 4,268 23,555 1,664 3,496
o5 aT PR R Income before income taxes 2,497 14,495 19,318 47,085 62,344
EANTRSE Income tax and other taxes 1,073 5914 9,302 18,999 25,157
oh 5] 4171 2% Net income 1,424 8,581 10,016 28,086 37,187
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(B8E) FE/ 1943 A #(Mar-07)

E#LE R E (Consolidated base)

[$84% 51 B £ ](Statements of operations) 1573 16./3 173 183 193 203
BHTHE
Bi-EH5AH (¥million)] (Mar-03) | (Mar—04) | (Mar—05) | (Mar-06) | (Mar—07) (Mar-08)
EESVE Revenue from operations |  533914| 573861 616,114| 646,525 676,834 690,000
55 k6 Fi 3 Gross profit| 130,138  138,783| 145478| 158720| 186,343 198,000
R ER Gross profit margin 24.4% 24.2% 23.6% 24.5% 27.5% 28.7%
= Selling expenses 8,565 9,900 10,085 10,618 10,510 10,500
— RS TRE G & A expenses 33,061 32,906 35,101 36,078 38,656 37,500
REE S,G&A expenses 41,626 42,807 45,187 46,697 49,167 48,000
BXME Operating income 88,511 95976/ 100291| 112,023 137,176 150,000
CE b Operating income margin 16.6% 16.7% 16.3% 17.3% 20.3% 21.7%
ZEF A -FRNE Interest & dividend income 955 983 1,390 1,977 2,306 3,000
Z Dt Others 1,278 1,289 863 1,066 1,241 1,000
BRI Non—operating income 2,234 2,272 2,254 3,043 3,547 4,000
FHFI A Interest expenses 25,990 23,544 19,644 17,642 20,555 26,500
Z Dt Others 7,995 8,728 8,507 10,386 7,762 7,500
HENER Non-operating expenses 33,986 32,272 28,151 28,028 28,317 34,000
(ZRIT) (Net interest receive) | (A25,035)| (A22,561)| (A18,254)| (A15,665)| (A18,249)| | (A23,500)
BEMH Ordinary profit 56,760 65,976 74,393 87,038| 112,406 120,000
[E € & EFT A Gain on sale of fixed assets 15,238 64
BARMESTIE | octmonts n ceourivon 120 1446 226
EL A EERE o 46,191
Z Dt Others 5 1,907 1,440
R F 4 Extraordinary income 0 0 126 18,592 47,924 0
B & L5 18 tossonsale ol 4g666| 49,414 36284  17200| 62656
B AR aEE Loss on impairment o 25,244 793
BABMIESEEE | o on devauation ol 4642 143 715 68 1,548
?Qﬁ’ﬁ{ﬂﬁ%ﬁ#ﬁ%ﬂié investmenlgsosirsl zgcz?'!:ieosf 499 286
=RHEEES Write offs of bad debt 3,481 2,828
gREmEBE P
04t Others 920 549 1,077 1,565 396
HRE% Extraordinary loss 54,727 50,393 43,828 44,087 68,223 10,000
RESRABMLHRE
Lo before ncome faxes 2,032 15,582 30,691 61,542 92,107 110,000
EABE Income tax and other taxes A 1121 7,370 13,005 26,329 38,536 46,000
DEBEFZE(AEBLK)  Minority interest(Aloss) | A 1,819 1,892 2,137 2,705 3,271 4,000
24 540 5 25 Net income 4,973 6,320 15,547 32,506 50,299 60,000
|ﬂ§{ﬁf§;§u§ Depreciation 11,972 12,210 14,018 16,330 15,677| | 18,000
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[t *> ME$R] (Segment Information)

(1) ERWEE 1573 1673 1778 1873 1973 20./3

Revenue from operations BHFHE

B E5AH (¥million)] (Mar-03) | (Mar-04) | (Mar-05) | (Mar-06) | (Mar-07) (Mar-08)
BEEE% Leasing 192,979 202,776 221,234 234,280 262,619 272,000
BR5EE % Sales 183,745 213,302 224,191 224,735 211,035 202,000
=IEE Housing 124,464 125,085 127,387 135,157 142,563 152,000
RBEE Brokerage 37,576 39,808 43444 49,217 56,532 62,000
A&t Total | 533914| 573861 616,114] 646525] 676834] [  690,000]

(2)EEFIH 1573 1673 1778 1873 1973 20./3

Operating income BRFE

B E5AH (¥million)] (Mar-03) | (Mar-04) | (Mar-05) | (Mar-06) | (Mar-07) (Mar-08)
BEEE% Leasing 53,260 52,657 55,867 63,300 83,494 89,000
BR5EE % Sales 25,787 32,280 32,355 33,117 36,536 39,000
=IEE Housing 6,992 8,210 8,430 8,745 8,815 9,500
REEE Brokerage 7,792 8,538 13,488 16,968 20,938 23,000
[ &t Total | 88511]  95976] 100291]  112023] 137,176] [  150,000]

KRBEXRERAICEO TV ERTHERTHO —REERIFIRE06/38] 2487TEAM E 17/3HLYRBERELELE,

(3)EEF A 15/3 16./3 17/3 18./3 1973 20./3
Operating income margin bk iR ]
(Mar—03) (Mar—04) (Mar—05) (Mar-06) (Mar-07) (Mar—08)
EEEE Leasing 27.6% 26.0% 25.3% 27.0% 31.8% 32.7%
REEL Sales 14.0% 15.1% 14.4% 14.7% 17.3% 19.3%
SETER Housing 5.6% 6.6% 6.6% 6.5% 6.2% 6.3%
PR E = Brokerage 20.7% 21.4% 31.0% 34.5% 37.0% 37.1%
[ & Total | 16.6%| 16.7%| 16.3%) 17.3%)| 20.3%| | 21.7%|
(DHEE 1573 16./3 1773 18./3 19./3 203
Assets of segment bk R ]
Bi-/5AH (¥million)] (Mar-03) (Mar—04) (Mar—05) (Mar-06) (Mar-07) (Mar—08)
EEEY Leasing| 1517,652| 1481,757| 1538469| 1,619,959 1,787,363
REEL Sales|  211,066|  261,678]  293259|  415442| 554,519
SETER Housing 21,435 26,024 17,755 19,617 19,939
FEEL Brokerage 34,451 17,694 7,934 8,456 17,824
[ & Total | 2,015,667 2,000970| 2,136,320] 2460080 2747,899] [ _— |
GIHERHK 15/3 16./3 17/3 18./3 1973 20./3
Number of employees BHFE
(Mar—03) (Mar—04) (Mar—05) (Mar-06) (Mar-07) (Mar—08)
EEEL Leasing 1,326 1,398 1,540 1,606 1,859
REEL Sales 689 799 803 703 720
SETER Housing 1,668 1,903 2,043 2,267 2,546
PR E = Brokerage 2,132 2,248 2,235 2,350 2,476
[ & Total 6,404 6,937 7,246 7,607 8280l | _— |
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[EXROBHR]

(1) BEREEFREHM(Leasing) 153|163 | 17/3 | 18./3 | 1973 || 2073
[E #~—X](Consolidated base) BRTE
B Fm (1,000m)| (Mar—03) | (Mar—04) | (Mar—05) | (Mar—06) |(Mar-07) | |(Mar—08)
HAREKRETE Gross floor area 2,752 2,876 3,082 3,112 3,360
i) Outright ownership 1,198 1,216 1,416 1,490 1,601
SPC Owned by SPC 459 544 533 514 688
HJ)—REE Sub-lease business 1,095 1,116 1,133 1,108 1,071
HEEXER Tokyo 23wards 2,512 2,639 2,851 2,875 3,134
Z D Other Area 240 237 231 236 226
[H o2k EEE (%) Vacancyrate|  54%  7.8%|  69%  57%| 48y [ _— |
XBTHR1EERBLEBRREA I REILDEESE (BHA'-R)
(2) IFEE X ERM(Sales) 153 | 16/3 | 1773 | 18/3 | 1973 || 2073
[;E #~_—X](Consolidated base) BHTE
Bf:F.®5AHA (units, ¥million)|(Mar-03) | (Mar—04) | (Mar—05) | (Mar—06) | (Mar—07)| |(Mar-08)
RO AVEHBRRTERR Condominiums units supplied 4486 5189 4776 4507| 3548 4,000
oA RHUFR Condominiums units sold 4,027| 4030 5229| 4860 3954 4,000
TV TEREAEREHFE  Condominiums units unsold 364 860 1,277 794 947
HEF# Units delivered 4,499 4473 4,994 4,992 4,527 4,200
EOEVAN=F: Condominiums & Detached houses 4,391 4,358 4,927 4879 4,440 4100
Eih Land lots 108 115 67 113 87 100
bl =] Sales income | 183,729 213,284 224,191 224,735| 211,035 202,000
ROV VAN=E: Condominiums & Detached houses| 178,068 206,975 214,796| 219,158 199,373 195,000
Eih Land lots 3,953 5,333 6,782 4,592 6,518 5,000
TN Others 1,708 975 2,613 984 5,142 2,000
(3) BT EHHM(Housing) 153 (163|173 |18/3 | 193 || 2073
[;#E #~_—X])(Consolidated base) BHRTFE
B H.5AH (units, ¥million)| (Mar-03) | (Mar—04) | (Mar—05) | (Mar—06) | (Mar—07) | |(Mar-08)
Sk igs Units contracted 6,204 6,926 7,821 8,238 8,564 9,250
FEZKYZA Remodeling " Shinchiku Sokkurisan” 4121 4,843 5,550 6,116 6,892 7,500
EXEE Custom Home 2,083 2,083 2,271 2,122 1,672 1,750
Bt bt Units delivered 6,219 6,434 1,076 1,687 8,136 8,750
FEZKYZA Remodeling " Shinchiku Sokkurisan” 3,970 4,391 5,157 5,748 6,508 7,100
EXEE Custom Home 2,249 2,043 1,919 1,939 1,628 1,650
E =) Revenue from housing business | 124,464 | 125,085| 127,387| 135,157 142,563 152,000
FEZKYZA Remodeling “Shinchiku Sokkurisan”| 38,229 43,998 55,765 63,117 75,163 81,000
EXEE Custom Home 52,799 46,460 44,803 47,282 42,754 43,000
= /\—H)Lik— L Universal Home 1,692 2,482 2,827 3,536 3,993 4,400
ZDh Others 31,744 32,145 23,992 21,222 20,653 23,600
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LE#EFX vy - 70— EE] (Consolidated Statements of Cash Flows)

153 1673 1773 183 1973 203
BHFHE
HAH5AH (¥million)| (Mar-03) | (Mar—04) | (Mar-05) | (Mar-06) | (Mar—07) (Mar—08)
\ = ks Income before income tax and
REERER L HAMFIE minority intorest 2,032 15,582 30,691 61,542 92,107
mENE Depreciation and amortization 11,972 12,210 14,018 16,330 15,677
SEEIL4EDEMEXILHVE(A) Provision for allowance for| 1,133|  A2905| A17,321 1,663 6,264
doubtful accounts —— net|
[EE & ST A Gain on sale of property| A15238 A64
and equipment
EE & 5T HAE Loss on sale of property 48,666 49,414 36,284 17,209 62,656
and equipment
EEEEREEL Loss on impairment of] 25,244 793
fixed assets
F HEEOEMEE(A) Decrease ( Increase) in notes and A4512] A11,360 4,787 5,238 4,599
X[i/m/pg_ﬁ accounts receivable —— trade
TIRENEEDEMEE(A) Increase in inventories| ~ A6,626| A22032| A20,003| A108,021| A190,790
HESMHEDEME (L) XILFEE Decrease ( Increase) in trade 2,030 7,533 29,192| A4853 2,298
loans receivable
HEABEHBOEMEX LB VEEA) Increase (Decrease) in notes 16,984 17,224 26,994 10,281 2,093
and accounts payable —— trade
BIZ2DEMEEILFHEE(A) Increase (Decrease), A294 A2,336 6,688 12,032 1,383
in advances received
EABRFEOEMRIEZIFE(A) Receipt (Payments) for income tax] ~ A4,334 824 A1219] A9665 A49,184
and other taxes
Z 01 Other —— net 10,479| A30537| AB8,092 A406 3,284
z w9 = J0—
ERERICEOFYYLa-T N . . - 77,530 33,617 48,031 11,357| A48,880
et cash provided by operating activities
% P . Payments for purchases of]
AMEEEEDRBILOIH Croporty and oauinment| 255.616]  A34,189| A106,784| A237,024| A152,601
AMEEEEDFTAIZLHINA Proceeds from sale of property 14,368 18,095 21,902 91,055 529
and equipment
AR AR MEESFOMIZH Increase in securities| A25453| A21,198| A7753| A38757 A1919
EANRIEE-BLOMIER Decrease (Increase) in guarantee 59| A2845 1,711 A14522| A14,057
and lease deposits paid to lessors|
FEYREL S - B E OHER Increase (Decrease) in guarantee| ~ A6,736| A10211| A11,836] A8582 14,808
and lease deposits received
HRBZESEHEETSOMER Receipts (Payments) of 58,376 36,696 43883| A10,050| A14,997
contributions to partnerships|
Z0fth Other — net| A 18,647 1,144  A1,942 8222| A19,651
z w9 = J0—
BRERIS&SFryva-d A33649| A12508| A60,819| A209,658 | A187,887
Net cash provided by (used in) investing activities
- . o Increase (Decrease) in
EHAE A S -CPOHIER short—torm bank loame & op| A18.606| A87,428| A32,178 76,025 56,700
HED MR Increase (Decrease) in 20,256 A29,209 2477 A2667 19,126
bonds and notes
REIEAEDOHER Increase (Decrease) in|  A49,410 27,149 19,461 155285| 130,785
long—term debt|
[REEADE N -] Cash dividends paid| ~ A2,670| A2695 A4580| A6653] A5224
z it Other —— net 14677| 109,605 A1,440| A12,689 48,665
z W =JJa—
MBERIESFryYa-T . ) ) . A35,753 17422| A16,260 209,299| 250,053
Net cash provided by (used in) financing activities
T/
ﬁﬁ&dﬁﬁﬁ%%oiﬁhgﬁmi)ﬁy = . . 8,135 36,768| A29,209 12,918 13,667
Net increase (decrease) in cash and cash equivalents
RERUBRERFNOMERS ) . 87,567 95,703| 132476| 103237| 116,155
Cash and cash equivalents at beginning of year
RERURERFNOMRES 95703| 132,476| 103,237| 116,155| 129,822

Cash and cash equivalents at end of year
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(M DIK]

(MRRE.BCEEX 158 1673 178 18783 1973 203
Total assets & Equity EETHE
Hi-H5AMA (¥million)| (Mar-03) | (Mar-04) | (Mar-05) | (Mar—06) | (Mar-07) (Mar-08)
&R Total assets| 2,015,667 | 2,090,970 2,136,329 | 2,460,080 2,747,899
|ROA Return On Assets(3¢1) 4.5% 4.7% 4.8% 5.0% 5.4%
BE2&XR Shareholders’ equity 211,820 303,875 320,097 375,656 409,196
BE2&ARLER Equity Ratio 10.5% 14.5% 15.0% 15.3% 14.9%
ROE Return On Equity(3%¢2) 2.3% 2.5% 5.0% 9.3% 12.8%
1) (BEFE+ZIMAS - BEYE) - HREE B HERTY) (Operating Income + Interest & Dividend Income/Total Assets)
CK)ZEAFE - B EAR (B E B3R T ) (Net Income/Shareholder's Equity)
(2) &R TFAR 15/3 163 1773 183 1973 203
Interest-bearing debt EETHE
Hi-BHAA (¥million)] (Mar-03) | (Mar—04) | (Mar—05) | (Mar-06) | (Mar-07) (Mar—08)
CP Commercial Paper 64,100 34,000 40,500 51,500 108,000
SHEA Short-term loans 228,751 171,423 132,745 197,770 197,970
RHEA Long-term loans 483,426 510,574 530,036 685,321 816,107
& Bonds;Debentures 361,840 332,631 335,108 332,441 351,567
EREENFEE Interest—-bearing debt 1,138,119 | 1,048,629 1,038,389 | 1,267,032| 1,473,644 /
EHHE Ratio of long—term debt 74% 80% 83% 80% 79%
BEEEFLLE Ratio of fixed-interest debt 78% 82% 87% 77% 83%
He-7Ed Cash,time and notice deposits 101,700 132,473 103,234 116,152 129,819 /
HEMAR FEE Net interest-bearing debt 1,036,419 916,156 935,155 1,150,880 1,343,825 /
FYNTHLTALIT Net D/E Ratio(3%3) 4.89 3.01 292 3.06 3.28
AV BLRMNLYD Interest Goverage(3%4) 344 412 5.18 6.46 6.79
MENTAR EEANREE
Net Debt/Operating Profit Ratio (3%5) 11.6 9.4 9.2 101 9.6

(%3) Ay EEER F F B & & B © & A (Net Outstanding Interest-bearing Debt/Shareholders Equity)
(%4) (BEF I+ ZHF B - B 14 <€) - 3 F| 2 (Operating Income + Interest & Dividend Income/Interest Expenses)
k) ryMEEAFFEE - (BEE£ME+ZHF|R B L) (Net Outstanding Interest-bearing Debt/Operating Income + Interest & Dividend Income)

(BVEEET AV NEELRAEY 153 1678 17./3 1873 19./3
Return on Leasing Assets
B ®AA (¥million)] (Mar-03) | (Mar—04) | (Mar—05) | (Mar-06) | (Mar-07)
ey Operating income off
EREXRME loasing business 53,260 52,657 55,867 63,300 83494
Bl{E NS Depreciation 11,114 11,211 13,057 15,209 14,570
E8xvyviaono— Cash flows from leasing business 64,374 63,868 68,924 78,509 98,064
BRI AVNEE Assets of leasing segment 1,517,652 1,481,757 1,538,469 1,619,959 1,787,363
BYRIIE-B€ Guarantee & security deposits | A 134,498| A 127,257| A 141,944| A 151,691 A 162,498
received from tenants
EERER Net investments of leasing business| 1,383,154 1,354,500| 1,396,525| 1,468,268| 1,624,865
BRIV EELFEY Return on leasing assets(3%6) 4.7% 4.7% 5.0% 5.5% 6.3%
(XO)EEX vy 70— E8REER (HIEHAKRTF) (Cash flows from leasing business/Net assets of leasing business)
(4)MiEEE 1573 16./8 17./3 1873 19./3
Turnover of sales business inventories
B ®AA (¥million)] (Mar-03) | (Mar—04) | (Mar—05) | (Mar-06) | (Mar-07)
AEIERSGTE RN Revenue from sales business 183,745 213,302 224191 224,735 211,035
HEEE Inventories 189,136 234,019 260,613 388,627 531,376
B EE R Turnover of inventories(3%7) 0.97 0.91 0.86 0.58 0.40

CENFBNE PRFEE F IS - #RENE ZE (Revenue from sales business/Inventories)
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(8&) E/ 1943 A#A(Mar-07) BijhiRE (Non—consolidated base)

[#825 51 B & ](Statements of operations) 153 163 1778 188 1973 203
BYFE
Bi-H5AMA (¥million)| (Mar-03) | (Mar—04) | (Mar—05) | (Mar-06) | (Mar—07) (Mar—08)
EEEX¥ Leasing| 174,248 182,061 198,754 211,082 237,805 241,000
HR5EE % Sales 179,343 209,535 217,230 219,746 202,059 194,000
SERTIEEXE Housing 82,052 90,426 100,217 110,054 117,359 124,000
ZOMEE Others 5,505 4,861 4,981 3,996 3,931 4,000
BhEIVLE Revenue from operations 441,149 486,885 521,184 544,880 561,156 563,000
EEE% Leasing| 40,166 38,684 40,739 58,908 78,820 83,500
IRSTEF Sales 34,240 43,379 41,968 42,079 43,384 46,000
SERIEEXE Housing 16,982 19,808 22,641 25,422 27,735 29,500
ZOMBE Others 5,235 4,720 4,935 3,994 3,921 4,000
FEL#FIE Gross profit 96,622 106,592 110,283 130,402 153,861 163,000
EEEX¥ Leasing| 23.1% 21.2% 20.5% 27.9% 33.1% 34.6%
IRFEEF Sales 19.1% 20.7% 19.3% 19.1% 21.5% 23.7%
SERTIEEXE Housing 20.7% 21.9% 22.6% 23.1% 23.6% 23.8%
ZOMEE Others 95.1% 97.1% 99.1% 99.9% 99.7% 100.0%
AR Gross profit margin 21.9% 21.9% 21.2% 23.9% 27.4% 29.0%
g Selling expenses 12,789 14,634 14,006 14,452 13,914 14,000
—EEEE G & A expenses 15,710 17,249 19,531 19,772 21,485 23,000
REE S,G&A expenses 28,500 31,884 33,538 34,225 35,400 37,000
EENE Operating income 68,121 74,707 76,744 96,177 118,461 126,000
ZHAE-BELE Interest & dividend income 7,881 6,147 6,546 4,065 4,750 6,500
Z Dtk Others 744 932 645 562 506 500
BERMRE Non-operating income 8,625 7,080 7.191 4,628 5,256 7,000
FHF B Interest expenses 24,286 22,452 18,680 17,630 20,506 26,500
ZDith Others 8,143 8,723 8,553 10,418 7,760 7,500
BENER Non—operating expenses 32,429 31,176 27,234 28,048 28,267 34,000
(&R (Net interest receive) [ (A16,405) | (A16,305)| (A12,134)| (A13565)| (A15,756)| | (A20,000)
EERMLE Ordinary profit 44317 50,612 56,702 72,757 95,450 99,000
EEEEFTHE Gain on sales of fixed assets 15,236 0
E4 A A E R o b 46,191
RARMAESF T investmen?sa:: zgczarliii:: 1,446 201
ZDfth Others 74 1,700 1,440
LSRR Extraordinary income 0 0 74 18,382 47,833 0
BEEELDIE Loss on sale of fixed assets 32,483 44,529 21,520 17,490 62,656
BEEEEFIEEL Loss on impairment of fixed assets 24,767 793
% EEERESS Payment for directors’ 2,270
retirement benefits
&AM AETEE _ Loss on devaluation of 4,254 84 715 68 1,548
investments in securities
Rt EERER Loss from forgiveness of loan 7,245
receivable from an affiliated
company|
Z Dtk Others| 2,144 825 498 1,700 301
L= EEE S Extraordinary loss 38,882 45,439 32,250 44,027 65,300 10,000
Bis| AT HA R A% Income before income taxes 5,435 5,173 24526 47112 77,983 89,000
EAFE Income tax and other taxes 2,558 2,287 9,863 19,918 30,732 37,000
=P CEIE Net income 2,877 2,886 14,662 27,194 47,251 52,000
(3ot 25 0 2 Depreciation|  7,875|  7,944|  10009|  14370]  13512| | 16,000

XERITEIAN B THEAODITILIRT—F#R) EEHLELT,
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