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1853 AH H3mAH(Dec-05)

(#5551 & E](Statements of operations)

E LR B (Consolidated base)

15/12 1612 1712
Bi-BAH (¥million)] (Dec—03) | (Dec—04) | (Dec—05)
EE Revenue from operations 343,121 394,311 396,249
=X R Cost of revenue from operations — 304,152 295,573
FE LB FILE Gross profit - 90,158 100,676
*ﬂﬂﬁ$ Gross profit margin — 22.9% 25.4%
REH S,G&A expenses - 30,165 30,002
BHENE Operating income — 59,993 70,673
ZHHE -BRYE Interest & dividend income — 1,274 1,754
Z D Others - 642 738
(=4 )N E-S Non—operating income - 1,916 2,493
TIFIR Interest expenses — 14,994 13,515
D Others - 6,430 5,851
EENER Non-operating expenses — 21,425 19,366
(SR (Net interest receive) —| (A13,720)| (A11,761)
ERERE Ordinary profit — 40,484 53,799
4 R FIl I Extraordinary income - 104 18,402
LR EE S Extraordinary loss — 6,398 23,819
P F BRI (L) PR - 34,190 48,382
Income before income taxes
EATRE Income tax and other taxes — 15,045 20,950
LB FILE Minority interest — 1,396 1,633
o5 (4 30) PERI I Net income - 17,748 25,798
[ A2 MEH] (Segment Information)
(M EFIRE 15712 | 1612 | 17712
Revenue from operations
Bi-BAH (¥million)] (Dec—03) | (Dec—04) | (Dec—05)
EEEE Leasing 147,602 156,570 174,240
fRFTEE Sales 88,648 122,269 95,340
SEIE%E Housing 83,358 85,323 90,435
RBEE Brokerage 28,275 30,005 33,270
| &#t Total | 343121| 394311  396,249]
(2)EHEFI= 15712 | 1612 | 17712
Operating income
BB AH (¥million)] (Dec—03) | (Dec—04) | (Dec—05)
BEEEX Leasing - 38,669 49,644
MRFTEE Sales - 15,523 12,927
STIE% Housing — 3,787 4,297
RBEE Brokerage — 8,465 10,025
[ &&t Total | — 50,993 70,673
XELELUSNDORTRIEER 166 B IKYERELTEYET,
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[EEHDO#R] (Review of operations)

(1) ERE#EM(Leasing) 156/12 | 1612 | 1712
(Dec—03) | (Dec—04) (Dec—05)
IZ"?*{Z% RZEEF (HM) Vacancy rate 8.1% 7.2% 6.6%
XIBTHR1FEERBLIZEGEA T RE LD EEE (BIHA-R)
(2) IRFEE K EBF(Sales) 156/12 | 1612 | 17/12
[E#ER—X](Consolidated base)
Bi-F.BHAH (units, ¥million)] (Dec-03) | (Dec-04) (Dec—-05)
I?‘/:/E WE L SIEE Condominiums units sold 2,827 3,970 3,732
T ERH Units delivered - 2,617 2,408
oiav R Condominiums & Detached houses — 2,569 2,316
Eih Land lots — 48 92
G =] Sales income 88,648 122,251 95,340
AP Condominiums & Detached houses — 116,837 91,499
Eih Land lots - 4,698 3,439
Z D Others - 714 401
(3) SETE H#BM(Housing) 16712 | 1612 | 17712
[;&E#5~R—2R](Consolidated base)
Bfi:-F.BAHA (units, ¥million)] (Dec—03) (Dec-04) (Dec-05)
S Units contracted 5,242 5,921 6,211
HEZKYSA Remodeling “Shinchiku Sokkurisan” 3,680 4166 4577
EXEE Custom Home 1,562 1,755 1,634
B S Units delivered — 4,985 5,556
HEZoKYSA Remodeling “Shinchiku Sokkurisan” — 3,725 4,365
AXEE Custom Home — 1,260 1,191
ol =] Revenue from housing business 83,358 85,323 90,435
HEZKYSA Remodeling “Shinchiku Sokkurisan” — 39,815 47513
;IX1I% Custom Home —_ 26,808 29,051
A= /N\—H)Lik— L Universal Home — 1,975 2,569
ZDith Others - 16,725 11,302
(BA DK iR] (B%E)
15/12 16712 17/12 17/3
CIECE S
BEi-EAA (¥million)] (Dec—03) | (Dec—04) | (Dec-05) (Mar-05)
WEE Total assets —| 2,146,292 2,295,969 2,136,329
BE2&X Shareholders’ equity - 322,037 362,040 320,097
HEHEFEM® Interest—bearing debt — 1,091,279 1,137,492 1,038,389
He-7Bd Cash,time and notice deposits - 72,810 91,396 103,234
bt e -p A= | Net interest-bearing debt - 1,018,469 1,046,095 935,155
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(B%E)FE/RK17%3 A (Mar-05)

EfERHE (Consolidated base)

[#82E 51 #E](Statements of operations) 133 143 1583 163 178 1873
BYPE
BHfi-H5AH (¥million)] (Mar-01) | (Mar-02) | (Mar-03) | (Mar—04) | (Mar-05) (Mar-06)
- JIE: Revenue from operations 459,245 497,876 533914| 573861 616,114 650,000
5o EBaFIiE Gross profit 109,648 120,678 130,138 138,783 145,478 156,000
ksl ngd Gross profit margin 23.9% 24.2% 24.4% 24.2% 23.6% 24.0%
LEE Selling expenses 6,059 8,140 8,565 9,900 10,085 11,000
—REEE G & A expenses 28,370 32,168 33,061 32,906 35,101 37,000
REE S,G&A expenses 34,429 40,308 41,626 42,807 45,187 48,000
BEEMNE Operating income 75,218 80,370 88,511 95,976 100,291 108,000
EEHEE Operating profit margin 16.4% 16.1% 16.6% 16.7% 16.3% 16.6%
SR LS Interest & dividend income 1,186 1,026 955 983 1,390 1,800
ZDfth Others 2,738 1,203 1,278 1,289 863 700
- DYE: Non-operating income 3,925 2,229 2,234 2,272 2,254 2,500
THFE Interest expenses 35,395 28,700 25,990 23,544 19,644 18,000
ZDfth Others 5,239 6,757 7,995 8,728 8,507 7,500
EENER Non-operating expenses 40,635 35,457 33,986 32,272 28,151 25,500
(RN ) (Net interest receive) | (A34,209)| (A27,674)| (A25,035)| (A22,561)| (A18,254)] | (A16,200)
EEHE Ordinary profit 38,509 47,142 56,760 65,976 74,393 85,000
& E & ESe % Gain on sale of fixed assets 15,231
5 = =+ Gain on sale of]
BARMAE ST investments in securities 120 1,438
Z0th Others 128 70 5 331
4 B F 2% Extraordinary income 128 70 0 0 126 17,000
5 = Loss on sale of]
BEEEENDE £ o acote 374 201 48,666 49,414 36,284 35,000
5 e Loss on impairment of
B & IR ppairment of 5,344
= . 2 Payment for directors’
% RRBAETE retirement benefits 2210
s = =m = Loss on devaluation of
?Qﬁﬁﬁﬁart#a;ﬁﬁ{% investments in securities 67 3,750 4,642 143 715 26
5 = = Loss on sale of]
?Qﬁﬁﬁﬁart#ﬁfﬂ{% investments in securities 499 286
=CHEEES Write offs of bad debt 50,111 3,481
EHEEEZ I Provision for allowance for 14,828
doubtful accounts of
a consolidated subsidiary
BEfA{TEET Provision for employees’ 1,680
BITHER retirement benefits
ZDfth Others 663 928 920 549 1,077 1,630
LB DS Extraordinary loss 67,723 4879 54,727 50,393 43,828 42,000
RESHMEMLHANE(AEBER)
" A 29,085 42,333 2,032 15,582 30,691 60,000
Income(Aloss) before income taxes
EATRE Income tax and other taxes | A 13,124 17,716 A 1121 7,370 13,005 26,500
DB EFIIE (ABK)  Minority interest(Aloss) 2,047 1621 A 1819 1,892 2,137 2,500
WHAGEFIAE (AIEL) Net income (Aloss)| A 18,008 22,996 4,973 6,320 15,547 31,000
|Jﬁﬁ|ﬁ{§£ﬂ§ Depreciation 10,376 10,731 11,972 12,210 14,018| | 15,000
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[t *> ME$R] (Segment Information)

(1) BT 133 143 15/3 163 17./83 18./3
Revenue from operations BHFHE
Bi-BHAH (¥million)] (Mar-01) | (Mar-02) | (Mar—03) | (Mar-04) | (Mar—05) (Mar-06)
EE8Ex Leasing 164,574 178,033 192,979 202,776 221,234 228,000
BREE g Sales 149,195 170,428 183,745 213,302 224191 230,000
SETEH% Housing 113,548 115,329 124,464 125,085 127,387 140,000
hEEX Brokerage 34,881 36,184 37,576 39,808 43,444 47,000
[ &3t Total | 459,245|  497,876] 533914| 573861] 616,114| |  650,000]
(2)E%F= 133 143 15/3 163 17./83 18./3
Operating income BRFE
Bi-BHAH (¥million)] (Mar-01) | (Mar-02) | (Mar—03) | (Mar-04) | (Mar—05) (Mar-06)
EEEx Leasing 46,437 49,224 53,260 52,657 55,867 61,000
BRSEEE Sales 19,694 24,388 25,787 32,280 32,355 32,500
SEeTE% Housing 4,016 4772 6,992 8,210 8,430 9,000
FEEE Brokerage 8,721 7,953 7,792 8,538 13,488 14,500
[ &t Total | 75218]  80370] 88511  95976] 100291 [  108,000]

KRBEXRERAICEO TV ERTHERTHO —REERIFIRE06/38] 2487TEAM E 17/3HLYRBERELELE,

(3)EEF A 13/3 143 15/3 16./3 17/3 1873
Operating income margin bk iR ]
(Mar-01) (Mar-02) (Mar—03) (Mar-04) (Mar—05) (Mar—06)
EEEE Leasing 28.2% 27.6% 27.6% 26.0% 25.3% 26.8%
REEL Sales 13.2% 14.3% 14.0% 15.1% 14.4% 14.1%
SETER Housing 3.5% 4.1% 5.6% 6.6% 6.6% 6.4%
PR E = Brokerage 25.0% 22.0% 20.7% 21.4% 31.0% 30.9%
[ & Total | 16.4%)| 16.1%| 16.6%| 16.7%| 16.3%] | 16.6%|
(DHEE 133 143 15/3 16./3 17./3 18./3
Assets of segment bk R ]
Bi-/5AH (¥million)] (Mar-01) (Mar-02) (Mar—03) (Mar-04) (Mar—05) (Mar—06)
EEEL Leasing] 1,415,769] 1,506,120] 1,517,652| 1,481,757| 1,538,469
REEL Sales|  152,263|  193,374|  211066|  261678) 293259
SETER Housing 25,265 20,299 21,435 26,024 17,755
FEEL Brokerage 27,200 21,043 34,451 17,694 7,934
[ & Total | 1,903529| 1,972,735 2015667] 2090970] 2136,329] [ — |
GIHERHK 13/3 14/3 15/3 16./3 17/3 1873
Number of employees BHFE
(Mar-01) (Mar-02) (Mar—03) (Mar-04) (Mar—05) (Mar—06)
EEEL Leasing 1,206 1,257 1,326 1,398 1,540
RAEEE Sales 622 622 689 799 803
SETER Housing 1,686 1,835 1,668 1,903 2,043
PR E = Brokerage 1,896 2,101 2,132 2,248 2,235
[ & Total 6,008 6,329 6,404 6,937 7246 | —|
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[EXRDOBER]

(1) EREFKABM(Leasing) 133|143 153|163 | 1773 || 1883
[E #A~—X])(Consolidated base) BHFE
B Fm (1,000mm)|(Mar-01) | (Mar-02) | (Mar-03) | (Mar—04) |(Mar—05) | |(Mar-06)
KK TS Gross floor area 2,232 2,360 2,752 2,876 3,082
i) Outright ownership 929 1,048 1,198 1,216 1,416
i Sub-lease 1,303 1,312 1,554 1,660 1,666
BRIRHR X &P Tokyo 23wards| 1996  2114| 2512| 2,639 2,851
ZDith Other Area 236 246 240 237 231
[+ 28 FZEE (%) Vacancyrate|  25%]  3.4%]  54%]  78% 69%| [ _— |
XBTH1EEBALEBREA T, REILDOEER (BHA-R)
(2) IRFEEFABFI(Sales) 133|143 153|163 | 1773|1883
[E #A~—X])(Consolidated base) BHFE
B :F.BAH (units. ¥million)|(Mar-01) | (Mar—02) | (Mar—03) |(Mar-04) |(Mar—05) | |(Mar—06)
T aVFRFEFE S Condominiums units supplied | 4,490 4,442 4,486 5189 4,776 5,000
IV BHIFH Condominiums units sold 4215 4,358 4,027 4,030 5,229 5,300
HA K 5 Al A Inventory 355 411 470 967| 1,496
BFEFRH Units delivered 3,626 4,146 4,499 4,473 4,994 5,100
Ivav-FE Condominiums & Detached houses 3,526 4,013 4,391 4,358 4,927 5,000
Eih Land lots 100 133 108 115 67 100
bl =1 Sales income | 149,195| 170,428 | 183,729| 213,284 224,191 230,000
e EWAN=F: | Condominiums & Detached houses| 140,946| 164,935| 178,068| 206,975 214,796 223,000
Eih Land lots 8,142 5,246 3,953 5,333 6,782 6,000
FDith Others 107 246 1,708 975 2,613 1,000
(3) eI E X EM(Housing) 13/3|143|15/3|16./3 | 1773 18./3
[iE #~—X])(Consolidated base) EHFHE
B . 85AH (units. ¥million)|(Mar-01) | (Mar—02) | (Mar—03) |(Mar—04) |(Mar—05) | |(Mar—06)
i Units contracted 5,752 6,132 6,204 6,926 7,821 8,500
HEZTKYSA Remodeling “Shinchiku Sokkurisan” 2,951 3,770 4121 4,843 5,550 6,200
AEXEE Custom Home 2,801 2,362 2,083 2,083 2,271 2,300
St Units delivered 5,267 6,094 6,219 6,434 7,076 8,200
HEZTKYSA Remodeling “Shinchiku Sokkurisan” 2,664 3,547 3,970 4,391 5,157 6,200
AEXEE Custom Home 2,603 2,547 2,249 2,043 1,919 2,000
=] Revenue from housing business | 113,548 | 115,329 | 124,464 | 125,085| 127,387 140,000
HEZKYSA Remodeling “Shinchiku Sokkurisan”] 25,205 33,456| 38,229| 43,998| 55,765 65,000
AEXEE Custom Home| 55,884| 55,757| 52,799| 46,460 44,803 47,000
a=/\—H)Lik—L Universal Home 4615 2,458 1,692 2,482 2,827 3,750
D Others| 27,844| 23,658 31,744 32,145 23,992 24,250
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[E#Ex vy - 7A—5HE E] (Consolidated Statements of Cash Flows)

133 | 143 | 153 | 16./3 | 17./3 1873
EHTE
B H5AH (¥million)| (Mar-01) | (Mar-02) | (Mar-03) | (Mar-04) | (Mar-05) (Mar-06)
*Rf%%ﬁgﬁﬁé«ﬂﬁff@*uﬁ Income (Loss) before income tax
YiEEL (A) and minority ntercst| 229085 42,333 2,032 15,582 30,691
BARE RN E Depreciation and amortization 10,376 10,731 11,972 12,210 14,018
BEBINEDEMEEILFHDEE(A) Provision for allowance for| A36,258| A11,292 1,133 A2905] A17,321
doubtful accounts —— net
EE & ERHE Loss on sale of property| 374 201 48,666 49,414 36,284
and equipment
SELIEEDIEMNEE (A) Decrease ( Increase) in notes 272 A858  A4512] A11,360 4,787
NI %8 and accounts receivable —— trade
TR ENE EDEMEE(A) Increase in inventories| A21,194| A7,362| A6,626] A22032] A20,003
BEXEMNEORIE Decrease in trade loans 96,301 12,565 2,030 7,533 29,192
receivable
HABHOEMEXR LFDEE(A) Increase (Decrease) in notes|  A12,340 7,588 16,984 17,224 26,994
and accounts payable —— trade
S2OEMEXILFHVEEA) Increase (Decrease) 7,384 2,823 A294| A2336 6,688
in advances received
EABEDERMTRIEZILEE(A) (Payments) Receipt for income tax| ~ A5685| A4,973| A4,334 824| A1219
and other taxes
ZD i Other —net| ~ A6,890| A7,629 10,479 A30537| A8,092
oy - S
EXFEBCLEFryvia-TA—
Net cash provided by operating activities 3,255 44127 71,530 33,617 48,031
” B /5 - Payments for purchases of]
AREEEEORBICLDXH oroporty and oquipment| 255014 A56240)  A55616) A34,189| A106,784
ARMEEEEDTAIZLDINA Proceeds from sale of property 79,582 4,263 14,368 18,095 21,902
and equipment
BT % 1 EHMET 50 MMERE Increase in securities| A15769| A21,209] A25453| A21,198) A7,753
EANRIE - HEOHtEH Increase (Decrease) in guarantee 50,897 8,508 59| A2845 1,711
and lease deposits paid to lessors
FAVRII S - B D fl SR Increase (Decrease) in guarantee 8392 A1,792] A6,736| A10211] A11,836
and lease deposits received
HRABKESEHEE TS OMEER Receipts of contributions 55,302 92,147 58,376 36,696 43,883
to partnerships
Zhfth Other —net| A11,799] A13470] A18,647 1,144  A1,942
Z Y - JAa—
BARBILSFryva-T 111,591 12,207| A33649| A12508| A60,819
Net cash provided by (used in) investing activities
= . R Decrease in
EEEA S - CPOAE chort—term bank leane & op| A33096|  A6,288| A18606| A87,428) A32,178
HEDMIERE Increase (Decrease) in|  A63,690| /84,426 20,256 29,209 2,477
bonds and notes
EHEASOHMER Increase (Decrease) in 4877 854| A49410 27,149 19,461
long—term debt
[REEAOSE -] Cash dividends paid] ~ A2642| A2649] A2670] A2695 A4580
Z Dt Other —— net 31,698 29,967 14,677| 109,605 A1,440
z Y - JAa—
MBREBIC&SFryad ) . ) L AB62,853| A62542| A35753 17422 A16,260
Net cash provided by (used in) financing activities
iﬁ 35 71>
ﬁﬁ&z}ﬁﬁﬁj%%o). MR 3D E ) 52,145 A4811 8,135 36,768 A29,209
Net increase (decrease) in cash and cash equivalents
RERUREFAFNOMERS . o 40,235 92,379 87,567 95,703 132,476
Cash and cash equivalents at beginning of year
o
RERURERFNOMKRS 92,379 87,567 95,703 132,476 103,237

Cash and cash equivalents at end of year
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(M DIK]

(MRRE.BCEEX 138 143 153 1678 178 18783
Total assets & Equity ETE
Hi-H5AMA (¥million)| (Mar-01) | (Mar-02) | (Mar-03) | (Mar—04) | (Mar-05) (Mar-06)
WEE Total assets| 1,903,529 | 1,972,735| 2,015,667 | 2,090,970 2,136,329
|ROA Return On Assets(31) 4.0% 4.2% 4.5% 4.7% 4.8%
BE2&XR Shareholders’ equity 193,442 213,767 211,820 303,875 320,097
BE2&ARLER Equity Ratio 10.2% 10.8% 10.5% 14.5% 15.0%
ROE Return On Equity(3%2) A8.8% 11.3% 2.3% 2.5% 5.0%
RN(EERE+SIA S -BRUE) - LEE (AKX TY) (Operating Profit + Interest & Dividend Income/Total Assets)
CK)ZEAFEE - B EAR (B E B3R T ) (Net Income/Shareholder's Equity)
(2)ERFFTFAR 138 143 158 1678 178 18783
Interest-bearing debt EETHE
Hi-BHAA (¥million)] (Mar-01) | (Mar-02) | (Mar—03) | (Mar-04) | (Mar-05) (Mar—06)
CP Commercial Paper 113,000 63,900 64,100 34,000 40,500
SHEA Short-term loans 204,744 247557 228,751 171,423 132,745
RHEA Long-term loans 531,905 532,837 483,426 510,574 530,036
& Bonds;Debentures 426,010 341,584 361,840 332,631 335,108
EREENFEE Interest-bearing debt 1,275,660 1,185,879 | 1,138,119 1,048,629 | 1,038,389 /
EHHE Ratio of long—term debt 75% 74% 74% 80% 83%
BEEEFLLE Ratio of fixed-interest debt 79% 73% 78% 82% 87%
He-7Ed Cash,time and notice deposits 91,986 87,472 101,700 132,473 103,234 /
HEMAR FEE Net interest-bearing debt 1,183,674 | 1,098,407 1,036,419 916,156 935,155 /
FYNTHLTALIT Net D/E Ratio(3%3) 6.12 5.14 4.89 3.01 292
AV BLRMNLYD Interest Goverage(3%4) 2.16 2.84 344 412 5.18
MENTAR EEANREE
Net Debt/Operating Profit Ratio (3¢5) 155 135 116 94 9.2
(%3) Ay EEER F F B & & B © & A (Net Outstanding Interest-bearing Debt/Shareholders Equity)
(%4) (B EF I+ ZHF B - B 214 €) — X F| 2 (Operating Profit + Interest & Dividend Income/Interest Expenses)
k) ryMEEAFFEE - (BEEME+ZHF|R B HE) (Net Outstanding Interest-bearing Debt/Operating Profit + Interest & Dividend Income)
QRIEREJAVIEERM@Y 133 143 153 1678 1778
Return on Leasing Assets
B ®AA (¥million)] (Mar-01) | (Mar—02) | (Mar—03) | (Mar-04) | (Mar-05)
ey Operating income off
EREXRME loasing business 46,437 49,224 53,260 52,657 55,867
Bm{ENE Depregiation 9,707 9,942 11,114 11,211 13,057
BE8¥Xvyiano— Cash flows from leasing business 56,144 59,166 64,374 63,868 68,924
BRI AVNEE Assets of leasing segment 1,415,769 1,506,120 1,517,652 1,481,757 1,538,469
Y REEE - B Guarantee & security deposits [ A 132,339 A 130,628 A 134,498 A 127,257 A 141944
received from tenants
EERER Net investments of leasing business| 1,283,430 1,375,492 | 1,383,154| 1,354500| 1,396,525
BRIV EELFEY Return on leasing assets(3%6) 4.2% 4.5% 4.7% 4.7% 5.0%
(XO)EEX vy 70— E8REER (HIEHAKRTF) (Cash flows from leasing business/Net assets of leasing business)
(A)MERE 1373 148 1573 1678 17./3
Turnover of sales business inventories
B ®AA (¥million)] (Mar-01) | (Mar—02) | (Mar—03) | (Mar-04) | (Mar-05)
AEIERSGTE RN Revenue from sales business 149,195 170,428 183,745 213,302 224,191
HEEE Inventories 149,214 178,450 189,136 234,019 260,613
MHEEREGR Turnover of inventories(3%7) 1.00 0.96 0.97 0.91 0.86

CENFBNE PRFEE F IS - #RENE ZE (Revenue from sales business/Inventories)
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(BE)ERM17E3A 8 (Mar-05) B3R E(Non-consolidated base)

[$843 5+ B /] (Statements of operations) 138 143 1573 163 1778 1883
BHEFPER
Bi{f - & 5 F(¥million) (Mar-01) | (Mar-02) | (Mar-03) | (Mar-04) | (Mar—05) (Mar—06)
E8E% Leasing| 145144 159,537| 174,248| 182,061 198754 206,000
HRoEE% Sales|  146,094|  168,056| 179,343| 209,535 217,230 226,000
ERIEERE Housing 45,407 61,714 82,052 90,426/ 100,217 112,000
ZTOMmEZE Others 4511 4,949 5,505 4,861 4,981 5,000
f=E Al EY Revenue from operations 341,158 394,258 441,149 486,885 521,184 549,000
BEES%E Leasing 36,121 38,114 40,166 38,684 40,739 57,000
HRoEEE Sales 25,697 32,074 34,240 43,379 41,968 43,000
SERIEERX Housing 8,023 12,610 16,982 19,808 22,641 25,000
ZTOEZE Others 3,965 4,472 5,235 4,720 4,935 5,000
FE LB Gross profit 73,806 87,270 96,622| 106,592 110,283 130,000
E8E% Leasing 24.9% 23.9% 23.1% 21.2% 20.5% 27.7%
HRoEE% Sales 17.6% 19.1% 19.1% 20.7% 19.3% 19.0%
ERIEEE Housing 17.7% 20.4% 20.7% 21.9% 22.6% 22.3%
ZTOMhEZE Others 87.9% 90.4% 95.1% 97.1% 99.1% 100.0%
R R Gross profit margin 21.6% 22.1% 21.9% 21.9% 21.2% 23.7%
R Selling expenses 9,795 11,437 12,789 14,634 14,006 15,000
— s G & A expenses 10,578 13,641 15,710 17,249 19,531 21,000
REE S.GBA expenses 20,373 25,078 28,500 31,884 33,538 36,000
EHERNE Operating income 53,433 62,192 68,121 74,707 76,744 94,000
IS ek o Interest & dividend income 1,165 6,107 7,881 6,147 6,546 3,500
ZDfh Others 1,897 602 744 932 645 500
- AR Non-operating income 3,062 6,709 8,625 7,080 7,101 4,000
THFIA Interest expenses 27,845 26,567 24,286 22,452 18,680 17,500
Z Dt Others 4612 7,052 8,143 8,723 8,553 7,500
HENER Non-operating expenses 32,457 33,619 32,429 31,176 27,234 25,000
(RIZ) (Net interest receive) | (A26,680) | (A20,460) | (A 16,405) | (A16,305)| (A12,134)| | (A 14,000)
BHEAE Ordinary profit 24,038 35,282 44,317 50,612 56,702 73,000
[E & & R Gain on sales of fixed assets 15,231
RAR M FHFTH & investmen?sa:: :chﬂi:i:: 1,438
Z0ih Others 648 74 331
L=IESTER Extraordinary income 648 0 0 74 17,000
BEEELDIE Loss on sale of fixed assets 32,483 44,529 21,520 35,000
EEEEFHIEIEL  Loss on impairment of fixed assets 4,867
®EEBETE Payment for directors’ 2,270
retirement benefits
REH ML SIS ~ Loss on devaluation of 50 3,607 4,254 84 715 26
investments in securities
Rt EE R EESE Loss from forgiveness of loan 60,000 7,245
receivable from an affiliated
company|
BRI TRE Provision for employees’ 1,193
EREH retirement benefits
Z Dt Others 1,414 364 2,144 825 498 2,107
LR T Extraordinary loss 62,657 3,971 38,882 45,439 32,250 42,000
B T4 AR LS Income(Aloss) before income taxes | A 37,970 31,314 5,435 5,173 24,526 48,000
EABIE Income tax and other taxes | A 15957 13,195 2,558 2,287 9,863 22,000
L Fil Net income (Aloss)| A 22,013 18,119 2,871 2,886 14,662 26,000
BT Depreciation| 6,804  7014]  7875]  7944| 10009| | 14500
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